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A WHTXDDW DQGH SHIHFHR P DEYHP HOADQG\WHFUHAVE RWMCHWR \WHRSHIDRURUP DOVHUR \KHI CROW
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SRMRRXUSRWRIR | RUGRY WP \KFFHW $ VSOWR RUHYDODIRY Z HP D \RP HIP H/FRIGHMHIG) RUMDQMRICQ) DAHMKDAR QRAP HANRUSRMRIR
FUAMID
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RSHDIMY DAHN DG YOURXY SIRIMRY |1RJ FURW GH DXOV FRW FRADMIDT DARY 006G FRSRIDAM DUGRU SHYRID JXOIQAHY |RU RXU LQHR HON Z KHD
CBSURSUDM
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RSHDIMY GDA/WSFDD WYHIRP W\ HILY SOV UHIHZ DORSIRYY 2 XUMESGI GHARSHIDNY GDH/JHHDD SIRYIGHIRUP LQP XP DOQ<COUHN WD
\NEMPVWR DOQOCHADDRY / HDWHYZ 1\ L H5 DOQXOOUHQBCH DALY DUHIHHID UHFRIQ] H3RQDWIELI KAGCHEDY RYHAKHLQUIOBDHSHIRG \KEMRAR D
FRIDRMEAM DXAXP HQAS W HAHP BHU RXUDYH.IH DO HG\ IHG 1 URP WS®! GHARSHDIY GDH/Z D/ LSS 1P DAMD $W HHP B
OSSR P DMD R RUMISE! GHARSHDY GDH/KDYHGDHWP VH SILUQI DWW 7KHP DUV R RAUNSE! GABDHG UDOHNTM SURSHWY
DHEDHEXQEUSIRYMRY/R P DAMUGDHDI UHP HOVWDAIRYHQP RUAWDQRHI CAQN DGR DOWHUH \WNZ HODHI CRONY XQG-UMQI G| CRAOW GDH/
8 QGHURXUMS(D! GHAP DAMUGDHAY RAURSHIDAY DUH BTG VR P ONHRHP RQKD SO P HOMKDAU-SUAHOA UHQARQ DXDWKH SURSHMA/ \KDADLH \XEMAR \WH

P DAMUGDH &HWOR RXUGDHDOR FRBQRSHDRUSXUADHRSURY RUDER G SVWRSINRY/
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: HAUPAD\LIQULFDQAZP RXQAR RXUFCSMICEDAN LQR H I DAHIV Z KIFK Z HEHIHYHVAMHWED HI RURXUGQ) \MP \WDAMILE \KFFHY 2 XUMSE!

QHAP DXMJBDHY R\MD UTXILH RXURSHIDRLY \R 1XQG D P LQP XP [P RXQAUHIMG \R FOSABDH SHIBWUY 6RPHR RXUBDH/ SIRVIGH RAURSHDRY Z WK
DYDY | RUMH FROAKRNRQ R | CRMNY RUFCSMIDH SHIEWMUY | RURDADLE | CROW HKOGRHP HQNV 7\ SIFDT \KHVH DBYDQRHY BTXUHWH RSHDRUVR DL D
1] HE SHAHQEIHR \WH DYDRHY/| XQGHS DV FEBAICH SHIEWUH UHAKQEHUWH BDH & ROAKRNRD DG XSIUIGEHY P DEHXQGHUWHH GDH RO DUH FOSANT HS
Z \KLQ RXU WDOHAEM DAHINV & HIEQ LOMMAFRINV DARADAG Z LK 1XQB/ XVHS | RUWH FROMKAMR R | CFLOMA RZ GHG B\ XV DUH FOBAN] HG 7 KH DP RXQIV
FOSAB] HG LR RXUU-DOHKTM DN LY EDJHG XSRQ WH TP RXQADGYDRHS GAUQY WH FROXMKANRY SHIRG XMQ) DO LOMAMDM\WDALSSUR LP DAY RAUFRWR

ICDAQ) |, QMAW] SHOHLYBEAEGE \WHIP RQNVCEMIT HG $ VR HHP BHU ZHKDG P LAIRQR LQMHUY HONUHIMG R \WH FROMKANROR

Q. | CADNYDEZ HOHFRP P WG\ FRONUKANRQ DG FCBMICH SHAWUVR P LARQXQEHGDHDIHP HON

0 DQDIHG6MWKRMUH

* XUQ) \KH | RO TXOMUR ZHEHDQXM] LQ) D5, ($ WAKRMUH | RIVAYHDODFTXUHG ICAONY $ 5,' ($ WKAMUH DTBZ V XV \MURXIK D
I CEGI5(,7 WEMADY D756 \R UWHFHYHFDK 1GZ 1URP WH RSHIDIRQ/R D KHDIKFDUH | CFLOW LQ FRP STDGFH Z W 5,7 VI WX HOV Z W WH
| E-BHG-OAMKLLE SOV SURSHW P DOIHJP DL \WH RSHDARQY R \KH TXOM LHG KHDIKFDUH | CAOW 8 QB-UDWSIFDDS,' ($ WKRMM Z H KDYH AHMIOQ
RYHYLI KAISSURYDOUI KW QG WH U KVR UMY RSHDMRQDODQG | LCDGRDOUHER ) LG RUP DIRD EXVWRXULQE-SHIGHIARLG SOV SURSHWY P ORI HY XA DA
FROMOKHA@ \R @ RSHDIRQ/R \KH SURSHWY SXOXOQAR \WWHWMIP VR RXUP DRIHP HQADIWHP HQV 7KH5,' ($ \WKRMUHJILYHY XV QLR SRKUH\R WH
UMY DQG EHHIWR \WH RSHIDIRQ/R \KH | CRONY 7 KHH UMV LGFOG  \KRH UHDIMY) \R FRP SIDGRH Z W KHIGKFOUH DG RMHUQZ V IGFXAQ) KRTEQ) WH
KHDONFDLUH QEHQUAY DARADAG Z W \WHH SURSHWY D/ Z HIDDY QCELOMY UADIY \R SHIRIOIGWY P DY UAG-OASDFQATXODW R FOH FOIP V DG
JRYHIP HABDUHP EXYHP HWP DL HYHQWWRXIK Z H KDYH QP WG CELAWY \R FRQURORULQ OHIFH RXUP DOLUHWTP DI HP HAR WWHH UMY 7 KH\KLLE SOV
SURSHW P DQJHY P DDIH RXUI CAMMY LQH AKOQIH I RUWH BFHSWR DP DIHP HQATHH OQG D/AKFK. Z HDH QRAGUR® H SRHG R \WH FUEWIMI R \KH
SURSHWY P DD HYLQWKH\EP HP DOGHURARRHACP HH WDV Z HDUHVR RAUMISG! GHAMIION |, QDBAWRY LGFHUYHP DEHP HQWHP D EHSD CEGIWR RXU
POIIHY Ll RSHDMY WAXOVR \KH5," ($ SURSHWNAY H FHHG SUH HWBEDKHS WURKRDY + RZ HHJ Z HUHD RQWH SURSHW P QDI HMT SHYRQQHD H SHMYH
WFKQFDOUARXUAHY DQGLQ RUP DIROM WPV SURSUHBY LQRIP DIRY JRRG DMK DOGMGIP HQAR P DEIHRXUI CAONH I LFHQ® DQGHIHAMHD : HOOR WD
ROWH SURSHWY P D) HY\R HATSSURSUDM UMGHIWHHY DOG RKHZ IVHRSHIDM RXU| CFLOWAYLQFRP SIOGFHZ W \KHWIP VR RXUP DEDIHP HQADIWH-P HOVDQG
DOCSSIFEGI QY VOG U XOIRY $ VR ' HH-P BHU Z HRZ QDQG RSH.DMI RAUMIRKRAMQ) | CRON/\KDAIHP DIYHGE \E R WG SO SURSHW
P DI HY SXXOQWR SURSHW P DI HP HOADIUH-P HOV

5HD WBM/ RDQY

5 HODHWEIM (ROQV FROANR . P RAGDIH D0V DQG RMHUU-DORABM GO0/ \WDADUH SUP DUO FRIDMDT HG B\ DI IMAHFRGG RUWLLG P RWDIH@HDRUD
GDHRTE P RWIHRY RUDQDAIQP HOAR WWH SDNGHIKLS LOMIMA \KH UADMAG SURSHWY 2 XUU-IOHWEM BTV WSLIFDI KDYH D1 H5 LQAAIADM | RUWH

GWP : HHWMILQR BDOHIBM GOV |RUH MY | CAOMY DG | RJWWH FROUNKANRQ DG IHRYDNRQ R ICHOMWY $W HHP BHJ RXUDYHIIH
DX HG\ LHDE RQUHDCHXIAM GOQ LOYHWY HQVZ DV DS P DMD $SW HHPBU DBSUIR LP DMD R RAUBDCHXIAM G0V KDYHP DXUMY
M KD SILHDW

YURP WP HWRWP H ZHP D SURYIGH GO/ WDADXBZ. XV \IR SDMWASDM 1O WH H SHAMG UAGODSIRIWR D | CRON \WURKIK WH OB UH LDCAQ) RU
DFTXAMMRQR WHSURSHW © HHYDOOM\WWH FKOURAUMIPYR - HIFK DUIQIHP MR GHAMP LCHZ KHAHWWH  DUHP RUH VP LOUNR WRVH DARADAG Z W DGDQRU
DQLOYHNY HNQ UDOHABM $ WDQJIHP HOVZ 1K FKOUEPAINA LP SOLEQY UDCHWEAM NRLQAYHOMU DUHWW-DAG Dy LQVKEWBGFRH U-DCHWEM LYY HOV CFFRXQAG
I RUXMCQJ \KHHTXW P KRG DQG CUHSUHIMG DYLQYHIT HWLOXQFRQRIEDMG HIMY/

» QR HOVIQ8 GFRORICEDWG ( QY

) URP WP HVR\WP H Z HOOR CFTXLUH HDAUN LAV LQ NRLOAYHOXUA RUHQIMY \WDARZ Q RUSURYLGH I LCDGALQ) | RUUHDIOAAEAM DXHN DQG RVKSSRVKH
@Y WP KHIGNFOUHLQGA DOGRXURSHIDARLY DOGLORSHDMY FRP SOQHY 7 KHAHDUHLQYHR HOVLQ HMMHAKDAZ HER RVRQRICDMEXWRUZ KIFK Z HFDQ
H HIAVHVLI QU LFDQA OHIFHRYHURSHIDI) DQG | LQDGR.OCERIAHY DG DUH U-SRIMG XQEHAWHHTXW P HKRGR CRFRXQIY) . 2 XULQYHAR HWIQXQFRQRICDAG
HOMY/IHHDD USHFONQMMWIDQILQ IRP W 8 QGHUWHHIXW P HKRGR DFFRXQIY  RAUMKDUHR \KHLQYHARHV HDQQIVRUGRAHY VIGFOGG
LQRXUFRQRIEDME WAXOVR RSHIDIRYY 7 KHLQMICFDUW LQ) YDOH R LQYHAR HONLOXGFRQRICDMS HIMWA LY EDHE ROWWHIP RXQISDIG VR SXUADHWHHMY
LOMMINFOMYHR WBQLRAIROFRWV
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1RQ5HX( WD/ ROQ/

2 XUSRMRIR LGFOGH/ QRQ UDDHWEM G0/ \R RURSHDRLY WHUSUGHSDY DG RUDMHASXUKDHY : H P DNH QRQ WIDHWEM GDQV RQ D @P WM
EDLY LQFRQGHANRDZ W P DIILQ) RXURYHIDOFUHAWIN 7 KRHEIQ/P D EHHWHUXQHXUGRAMXUGE \WHFRIDMDOR \WH ERURZ HJDGE DUHWSLFDD
\KRIWMP 1O CDMUH & RIDMIOXQEHMHRXUHG QRO UHDOHWEM GO0/ WSLFDD FRMMVR WHZ RING) FCBMIOR RSHDRUHQM¥Y SHYRDOIXOUDQMA RUDKHV
R WH LQAYIGTOREQIRU $W HHP BHU RXUDYHIDIH D00 HG \ LHT RQ \WHH LOYHWT HOWV Z Dv CESUR LP DAD $W HHPBU
CBSUR P DMD R RXUGRQ UHICHABIM BT/ KDYHP DMUMY CDMAKDAY SLUHDIL

3RUARIRDQG, QVHAR HOMBXP P DU

$VR ' HHPEU RAUSRINRIR R FRORICDMS UHDOHNBM LR HOVLGFOGHS RSHDMY KHDWKFOUH | CAON \RDADH RSHIDAMG B
MG SOWRSHDRYRP DQDHYIQ WAV : DKIQWWQ' & WHS . DUGYMAZ IENR -HYA 3-HYA DIGFROMMVR \KHIRWZ Q)

WDOHABM DXV \MEMPAUR RSHDMY GDWH/ RUMLG SOV P DDIFP HWDIWHP HOV WDMGFOGH — 61)V $/)V  ,/)V  \SHIDW
| CAOMVOGRHEES &

" UDCHABMEOYY LFOAQ) [ IWMHDP RWOIH/ R 61)V  $/) VDQGMER,/ )V

" RHSURSHW D3EFHQARRHR RXUH 1LY | CRLONA/AKDAYKHTS | RADB

, QOBAWRY Z HKDYHLQMAY HONLOXGFRORIDMHOMHWDKRE  61)V  $/) V RH&&S5 & DOGRHVGHADOV ICA@Y : HOBRP OQMQD
SRMRIRR QRO UHICHABM B0 DV QRMGIQWHVIEBIEHBZ

7 KHIRWZ 1Q) \REBI\XP P D] H/RUSRMRIR B LOYHAR HOADQG SURSHW WSH RO LOQWRX\IB/

$VR ' HHPEHJ <HU( QG5 HHPEHJ
1XP EHUR * IRW R R
) CAOAH , QMR HQW , QMR HQW 5 HHXH 5 HYHXH

5 HOCHWBM DIV
61) V7 UDQMNRICFIA
6HIRUKRAMQ)
7RECUD0HABM DAV
0 RMDIHEDY/
61) V7 UDQRICAIA
6HARUKRAMQ)
7RIECP RWDIHEY
7RUBCUD0HABIM DWVHIV DG P RWDIHETD/
2 WHUU-DOHWBAM ER00Y UHFH YR 1%
, QAR HQVLQXQFRQRIEDMS HOWM¥Y
$ WHVKHIB | RADB 2 2
7RBCUHCHABMLOYHAY HOW
1 RQ UDO- BN GTQ/ BAHYTE®! 1%
7RECQMIN HOV

([FOGYV  SURSHWAYZ KIFK DHGRQ RSHDIY) FRVHGOQG RUGRAAUI® SIRVIGQ) SDNM-QNHYIFHY
( [ FOGVIFRP XDM &s»ﬂummmwmwwms P I@RQR DEBZ DGRHI ROFUHEWIRWH/

,GFOGV61 ) VOQG\SHADOY | CAONY

FOGVS/ )V [ ) VDIG&&S &Y

S&RQIWR B/IQZ KIFK Z HKDYHVHRGG RAMLE P R HEHYYRUDBDHKRTEP RMDIHRQ RUDQDMIGP HAR \WHSONGHYKLS LOMIAKNQKH UHDME SURSHWY 7 KHHI RO/ DHH FOG-G
IURP RXUI CAAW DG EHGFRXQN

, FOGNHYHRQRQ UICHXBMXGFRQRICDM HQMAZ W DQIQMAW HOWR P LAIRQWDADHHQ) DI HGLQEXVGHAH/ARDYXSSRWKHERQ) WP KHDSK FOUHIQGAY DG RXURSHIDIRY/

5 FBUAHQV R EHO/0QG! CAOWVRZ GGE. XGRQRICDAG HAIMK ( [ FOGHVRGHI DAMN BHDAMG\R DQXGFRQRICDAG HMY \WDKDY DP RMDIHEDRZ W 2 P HID Z KIFK LVUH GRMGLQWH
0 RMDIHGDVHARQLERMH

5 HRUAHQV2 P HIDV\KDHR LGFRP H GRW | URP \KHXQFRQRICDMS HQIMY/

5 HIWAR DSURSHW DOIFHQARRHR RXUH M) | CALOWA/
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7KHVIEGV\HWRW IO, WP + 3URSHIY FROEIQ DEAMRIDOQ RIP DARQ UHIDLAQ) WHJHRIUDSKIE FREAHQADIROR  RXUI CROWNAY OG LOYMHWR HOV DY
R' HHPEU

YRURZ Q) 3RIAH/

: HIHHIDD DR SR P DRK \WH P DXUMY R RULQGHBEMIHN Z LW \WH P DXUW R RAULQYHXY HOADKMHVDGHP SR &Y WP L[ HG DM G-BVWR

\WH H \WWOASIDANTE®! IO YIHZ. R P DINHAFRQGWRY IQH IMMFH @ HP D XVHWH SURRHO/ R QG2 LQG-BWMECHW R | LCDCRH RXU LQYHXY HQW LQ DE3WRIDO
KHOOKFOUHI CAHOWNY |, QDCSAMRQ ZHP D LOYHWAQ SURSHWAY/ \MEMAMR H MY GOV VHRXUGE P RMDIHY GHBVR WKWARUMEP LOUHY RQSURSHWY

3RIAHY/: W 5 HEHAW R&HIQ$S RAMWH/

© K UASHRANR RXUFCEMIDUIXALP HOWV Z HWSLEDD UHD RQHTXW R 1 HIQIV G-EWLQDALQ) DG WMMROR FDK |7 \KEMPWR SURYIMRQ/LOWH
, QMADO5 HHOH&REHR D/IPHIG-G \WH3&RAH FRIFHQQ \If CELOV R XQAMMEXRGS5 ( ,7 \B CEGILGFRPH  RUDFRP ECDIRQ R \KHH P HRRGY/
2 XUILDAQ) DOMEDAYHY LGFOGH EDQN ERURZ LQIV SXETFD RUSUYDAMY SOFHG G-BAIQIMKP HOV SXURKDH P RH REQIDIRQY \R \KH \VHIBLY R DAHN RU
\FRXUMYDARY/ D) R ZKIFK P D EH IMKXHG Dy VHRXUHE RUXQHXUHG LQG-BMEIHW © H KDYHWH DAKRUMY \R WKH RXUFRP P RO RN RURKFUHDAW RUGHEW
VHRXUMHY 1Q H FKDQIH | RUSURSHWY D5 VR UHSXUAKDVH RURKHZ IVH UHTFTXLUH RXUMHRXUMIY 6 XEMPAKR \WH SHIFFQEIH R RZ GHIKLS @P WBMRQY DG JURW
LCFRP HOQG DAHARMNVGHHRDY 1RUS (7 TXOU LFDIRQ ZHP D LOYHANQVHRXUMAVR RKHUS (|, 7V RKHUHMYY HQI DI HGLQ UHDCHWEMA DALY RUVRXUMAY/
R RKHUIMKHY LGFOGQ IRUWH SXSRHR H HAMQ) FRQURORYHUNKAK HOMWY © HP D HYDIH LQ \WH SXUAKDH DG \OBI R LOYHWR HV @ HCR GRW
XQEHZ UMWHVERXUMA/R RMHUMKHY 2 XUR | LIFHY DQGAURRYP D FKOQHOQ R \WHHSRIAHYZ WRAWD YRMR RAUMBFNKRTHY , QWHRSIQROR RXU
P DI HP HQAVRXUSURSHMA/ CUHDGHDOMD FRYHIGE: LQAXUIDFH

&RP SHAMARQ

7 KHKHDSMFOH LGB LVKLIK® FRP SHIMYHDQGZ LAOONHD BHRP HP RUAFRP SHMYHLOWHI XM : HICFHFRP SHMRQIQP INGQ) DG SUAQ) Q¥

LOHAR HOWI URP RIHUSYXECE DG SUYDMS ( , 7V LQYHWY HWVRP SDQHY SUYDMHNWY DOGKHEIHI XQGLOYHKRLY KHISKFDHRSHDRLY GOEHY GYHBSHY DG
RNHULOAMMIRDOLQMARLY \RPHR ZKRP P D KDYHJU-DMJUARXUAHY DG BZ HUFRWR FDSMIDKDQ XV , QDGAMRY DMIQ! LFIQAP RQAR RAUUHMEDDG
GO0 LOMINGFRP H LV JHHDD GHIYHS |URP | CROMAY 1Q MUMGRNRQY WDAUHTXULH DSSURYDO! RUGHYHESP HQADQG H SDQMRQ R KHIGKFOUH ICAOMY : H
EHIHYHWDAGKAK CESIRYDYP D UHGFH FRP SHIMIRQ | RURXURSH.DARLY DG HIKOGRH\WH YDOH R RAUSURSHINY 2 XURSHIDRLY FRP SHMRQ D GFDC0QG BILRID
EDIVZ W RSHDRYR | CAONKDABURYLGHFRP SOTEGIVHYLIFHYDJG LQRHMQFDAY KRP HDQGFRP P XQUV KHIGK VROMRY/ 7 KHEDUVR FRP SHMRQ! RURXU
RSHDRY LFOGH P RY RKHUICARY WH X0V R FOUH SIRYIGHS WBXIMRY \WH SK\ IFDODSSHOGAH R DICAANV SUFH WH WDQIHR HYIFHY R1THIG

IDPLO S HMHFH DOMDIYH/ | RUKHDMFOM GHIYHY  WH \XSSO R FRP S SURSHWNY SK\MADYY Wl UH HUDO\RXUAY GFDIRQ 0GG \KH ] H D6
GP RIUBKIFVR \WHSRIXONRQDIG\KURXQAQ) DD/

, FUDHGFRP SHIMRQP DNH/IWP RMACIBILG) | RUXVAR LGH DG \KFRHW XD FESMIT HRORSSRUMQMA/\KDAP HAARXUREMRAYHY 2 XUCELOIW \R
FRP SHAM LV DOR 1P SCRAMG B\ JEEDD QIRIDODQG GAIOHRGRP LF WHIGY/ DYDMHMN R IQYHARY HOADGMCDAYHY DYDMAMN DY FRWAR  FLSMID RXUILGDGADD
FROEMR) FROMKANRQ DG UHRYDIROFRW H LMY @Y VOQG U XOMRYY GHZ. GILMIARY KHISKMFDUHWHIG, DG SROXMNRQWHI/

700 DARQR 2 P HID

2 P HIDHPRMG\R BH\ HSD/D5(,7 XQ@@UBHAIRY  WMRIK R WHE&RGH BHIQRQ) Z W RAUMY CEGH HUHIGS' HHP BHU 7R
FROMH\RTXON\ DVD5(,7 Z HP XWAFRQMXHR P HNAHMEQWAVKDALP R REHAQIV JHHIDD UNXUH\KDARXUDMHN FRQIKSUP CLO R U-D0HWDM
DXHN RXULGFRP HEHGHUYHG SUP DU |URP WHDCHABMDAHV DOGWDAZ HAMEXMDABDAY R RXUS (, 7 \Bf CEGILGRRP H RAHMWDQQHACBABDIOGY \R
RAUMBRNKRTHY D00 3URMGHS Z H P DQEIQ RAUTXON IFDIR) DVD5 (,7 Z HIHHOD Z IOQRAEH \VEMPAR S 6 | HHIOLGRRP H\E] H/ DAKH FRIER DM
BYHIRQRXUGHALFRP HVR WHH WK QHACFRP HLY GMMEXMG R RAUMBNKRTHY DO ( YHOLU Z HFRQMHR XM\ DVD5 (7 Z HZ L@FRMXH\R
EH\XEMPAR FHABEQ | HEHIDO WM DG GFOOW, HY R RXULGRRP HDQG SURSHW - HEHIHYH\WDAZ H Z HUH RUIDQ] HG DQG KDYH RSHIDAG LQ\XAK DP DQGHUDVAR
TXOM\ 1R DARQDVDS (,7 : HLQMIG\R FROMXH\R RSHDMLQDP DOGHAKDAZ LQIXBZ. XVAR P DQBIQRXUTXON LFDARQDVDS ( , 7 EXWR DRXUIFHFIQEH
JLYHQWDIZ HKDYHRSHIDMG RUZ LQEHCEGIWR FRQIMMHWR RSHDMIQDP DOGHAR DAR TXON\ RUWHP DQTXDU IHEDYDS ( ,7




7CEGIR &ROMWV

: HKDYHX\WM HG DQGP D FRMXHWR X\ H RHRUP RIH756 VR HIDIHLQ CAMMWNAAKDAS (,7VP D EHSIRAELG I RP SHURPLQ) LGFOQQ) WH
SIRMMRQR P DI HP HADQG RKHMLYLFR/AR KLLG SO DG \WWHFRGBEAR FHABQQRONXOD LY UHDOHWBMWDQORIRYY 2 XU7'5 6V IHHIDM DUHW CEGID/
UIXOUFRSRIDARYY DOG\KHH RUH \MEMPAR | HEHID| RUAIQ \NBMDQG GFOOGHRP H\] B/

7R \WH H WRAKDAZ H GR GRAGMUEXM DR RUGHAFCSMIDIOQ RUGMMEXM DABDIV — EXWBIW WD R RXUS5(,7 \If CEBILGFRPH' D/
DOWVAG Z HZ LOEH\KEMPAR\E \KMHUI-RQ DA XOUFRSRIDMUDM |, | ZHZ HHM\RIDOR TXON\ D/D5(,7 LQDQ \§f CEGH\ HIU D/DUAKXIWR DGHAMP LCDIRD
WDAZ H 1 DBG R P HANKH DOQCOAMUEXMRQ UHTXLHP HONRURKHE [VH Z H Z RXQB EH \EMPNR | H3-D0D0G WM LGFRP H\Y DG 00 CSSOFCE® COMCDAYH
PIQPXP \Bf RQRXUS CEG! LGFRP H DAB-IXTUFRSRUDM UDAY Z 1K WASHRMR HIFK VKFK \B] CEG1\ HOUIRUZ KLEK \WH \WIMM R QP WMIIRQY WP DV RSHD ,Q
DEAWRY HYHDLL Z HFRQMXH\R TXOM\ DVD5 (,7 Z HFRXT EHFRP H\KEMANR FHYEQH FVAVEE HY 0 RUHRYHU XQBAW HQN®G\R UHIH XQE-URHSIQ WIMALY
SIRYMRY Z H DOR Z RX@ EH GVIXDTLHG [URP WD HOADY D5 ( , 7 |RUWH | RXUNEF CEG\ FOW | RTBZ Q) WH\ HOUGKUQY Z KLFK TXO LFDARQ LY GAN7 KLY
WD HAZ RX@S VLI QU LFDQ® UHSAH RUGHAHDIQIV DG FDK | 7. BHFDAH R RUDGAWREOW  CCELON | RIWH\ HILY LOYROYHS Z KIFK FRX@S LI QU LFDQ®
LP SCARXUI LQDGADOFRGEMRY

$ @R RULQYHAR HON DUH KHT QUA® RUWRIK HOMMW RZ GG B 2PHID23 2PHID2 3 1V D SDVWURIK HOMV IRUS 6 | HEHDOLGRRP H\I]
SXERHY DOGWHH R Z HOUH UANUHG VR VENH LOR FFRXQARKUDKBFCEGI\KOHR HIFK WP R 2 P HID2 3VLGRRP H JOQ GW GHBENR DUGRHEWRUI)
W CEG\ HIUR 2 P HID2 3 HAQ) Z MIQRUZ W RAMY CEGH\ HU Z MR DLGWR Z KHKHUZ HKDYHUHFHYHG RUZ LOUHFHYHDD GMMEXNRQIURP 2 PHID2 3
$ QMRXIK D SINGHIKLS DIUHP HIVRUSDWAKURKIK HOMWY JHIHIDDD Z LOGHMP LGHWH DIRFDMRQR LGFRP HOG GWHY P RQY) SDMGHY \KFK DERFDMNRYY Z L@
EHAMPHIOGEG ROV SXKERAVLL WH CR GRAFRP SO Z W \WH SIRYIMRQV R \WWH &RGH DQG 7UDAY 5 HIXDMRY JRYHQQ) SINGHIKLS DIRDIRYY | DD
DIRFDIRQLY RABFRIQ] H5 | RUIHEHDOGRRP H\E SXSRAY WH WP \KEMPAIR \KH DXRFDARQ Z LOEH UHDTRFDAG LQ CFFRUEIGRH Z [\K WH SDUGHIT LMV LO
\WH SDUGHIKLS Z KLFK Z L@EHGHMP [GHE B\ FRQUGHIGQ) DIDKH | DRV DQG ALLRXP WBGFHY WD \R WH HRQRP LF DUDQIHP HOAR WWH SDNGHY Z LW UASHPAR
WK WWP © KIBI2 P HID2 3 \KRXG JHHDW QRAEH DS CEGIHIMY | RUIHIHDOGRRP HVE SXUSRAY DD WM RUGFDOUYHIH H AVHRUI UDGRKIVHVE HAKDN
UAXOVURP \WHRSHDIY CRAYM/R \WH2 P HID2 3 P D EHLGRXUHG DAKHHQM GYHD

, QYHURLY DLHVARQI® XUTHS VR FROKOUNHURZ QW[ DGYDRY UHIDUEQ) WHSRMOADOA] FROMHTXHOAH/R DQ LOYHWM? HOAQ XVEDHG ROVKRK
LQYHARLIV SCUAX@URLFXP \WECFHY/

* RYHLGP HAB HIX@WRQDQG 5 HP EXUHP HOW

7 KHKHDONFDUH LM LVKHDYLO BIXT@AG 2 XUKHDENFDUH | CROW RSHDRY Z KIFK LGFOGHRXU75 6 HMZ KHQZ HXVHDS,' ($ VKRMUH DOG
P DD HY DUH\EMPAR H WOLYHDOGFRP SBf | HEHDO\WIM DG GROCKHIGKFOH @Y. VOGS BIXDIRYIQWHS 6 Z KHIHP RWWR RXURSHDRYDHEFDAMS DG
IQWHS . DQG &DIE DY \R TXODY R FOH QFHQXUH DG FHWIFDM R GHHG BMGQMWKW LFOGQ) TEXAVH DG QHIGRV FROMP HJSIRMANRD
JRYHIP HAUHP EXHP HQWI UDXG DG DEXAVH FRP SIOGFH 0QG P LOU@Y V JRYHQQ) \WH RSHIDIRQ R KHIGKFDUH | CFLOWMA 7 KHH @V DOG U XONRY/ DU
\HEMPAR | UTXHQADQG \MEWBQIIORKDQI H/AKXG) | URP WHOGRSIWROR Q7 GIIMDIRY XGVOQG B XMIRYY G 0P LQMRDAYH DG MAR DO QM SUADIR)/
R HIMMY @Z 7KH XGP DMWP LQ) RUHIHRAR \WHH FKOQIHY ZKIFK PD BH D5SOHG BINRAYHD  FOQRAEH SUERRMG &KOQHY 1O @Y V OGG BIXDIRY/
LP SCANMY RXURSHIDRLY DQG P D HY LQDEAMRR UIXORY QRQ ARP SIDFHE!. RXURSHIDRLY FIQKDYH DM QU LFDQWH | HANRQ\WH RSHIDNRQY DG LGDGADD
FROGUROR RXURSHIDALY Z KIFK LOQVAQP D DGYHYHD [P STRAKY 7 KHIH LY \WH SRMOMOKDAZ HP D EH\XEMRAGLHA® R KHISKFDUH Q7 V DG B XOMRY/
EHFDAHR WHELRDGQDMUHR \RP HR WHH U XOMRQY VKK D/WHS QINFNECFN 6\BIMMDQG ) DOH&MP V$ PAQ\WHS 6 [P R RKHY 0 RURYHJ JLYHD
WDNAHMEIOR RXUDLIDQIHP HOVOHVKRMUGXQELS ' ($ FHUBQKHDENFDUHI UDXG DG CEXHOQG ADMSUYIR. O VARXGIESD GLHA® \RXV

7KH &Y WP FOH LGB FRQMHY R P DQH D Q@ BHUR FKODIHY LFOGQ) W LQ) \KRYWHY/ ZKIFK PD 1P STRAFHEQ WLRYY P RUA
CPAMD DGR SHOHOGGIQ IR FRANCFIDAY DOR Z KIFK KDYH SHYMAMGMCFHWHSDQG-P LF 7 KHXGWP DMLP STFVR \WHHRIRQ) FKOBIH/
PD GSHIG R IXMUH GYHBSP HOV LFOGQ) WRH LP SRV UHDAMG \R JEEDOM IV \KH\KI LR R UHP BXYHP HQADM VNG UAHQARKDQIHY R WH
0 HAFDG SINIUP RQ \WIM UHP EXYHP HOABYHY SRMMIDIXXUH 0 HAFDIG OGG 0 HAFDH WHRP V DG RMHU\WEM WIXODRY [QUWDMHY D/ Z HDDY \KH
FROMM-GHILECR R LQHRNRQ FRQNROP HDXUA/ DG TXODW R FOUH BIXQR)Y DR Z KIFK DUH XQRHSIQ DOG Gl | LEXOWR SHERADQG P D DEYHYHD [P STRW
RAUBXMCHY UAXOVR RSHIDIRY | L(DRDCFROBUWRQ DG DK | BZ V
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$ \JQIUFOQASRWRO R RXURSHIDRW BYHIH LV GHUYHG 1 URP JRYHEP HIWXQGEHG UHP EXWHP HABIRIUIP V FRQIMIGY SUP DU® R 0 HAFDWH GG
0 HAFOGIQWHS 6 DG GFOODAKRILY IXQEQ) LOWKHS . $ VI H3HDODGE WikM JRYHIP HIV FROMXH R | REXV RQ KHDGKFDUH UH RP LQUDIYHY HIRWR
WBFEH FRAIV RURKHUBGIHDY DO HQV R JRYHIP HOASD RY LFOGQ) \MIRKIK SRAMQID0 HAFOIG IHRPYV DG \WH SOK B WH8 6 &HIMY IRU
0 HAFDWDQG0 HAFOGBHYAY &0 6” \RZ DUB/0 HAFDIHS GYDQEIHSIRIUP V Z LAINHD FRQMXH 6LIQULFDQATP IWRQWHVARSHR \HYLFH/BHP EXHG
DOGRUUBAIRYY R UHP EXUHP HOMDM/ FRXTS \KHH RUH KDYH D P DMUDODGHYH HIHAARQ RXU RSHDRW VAKXV R RSHIDIRYY D06 | LQDGADOFRGAWR)
$ GAMREDD G DOGHYROIQ) SO RUDQG SURVGHUSURIUIP VAKDATUHWG\R TXODW DQGH | LHHR FRX@ DEHYHD LP SCAARXUMIDQM] DG RSH DR QNG
I LCDOADOFROBUMRQ RUKAVR  RSHIDARQY DQGWHIH FDQ EH QR DAKUDGRH\WDABD P HOVXQEHUDD R WHHJIRYHIOP HOAWHIBNFOHSUIRIUP VOHPXUMO® RU
Z LOEHIQWKHI XU VX LELHQAR I XED UHP EXHKH SURSHWW RSHIDRLY | ROWHURSHIDY DG FCBACH SHOAHY 7 KHRKDQIHLQ SUMGHINIIDE [QVADIRQ DG
8 6 &RQYUANRICP CNALIMEY DAKH | HEHDOGYHOOUH LGRBDUQ) WH SRIMADO RAXY RO HOM®P HOASIRIUP FKOQIHY WHIE, FUDIM) XQRHUBIQN Z WK UASHRW
VR\KHGYHOR JRYHCP HOAHP EXUHP HOADYDIDE®! 006 WH H WOAR LGBV WIXDUIRY 7 KH-XO SDAMIHR WH2 998/ HIPMS\LIQILEDOAHRP V
UIDEQ IXQAQ DG RSHDIROR WHO HEFOGSRIUP ((FOGQ) DQHMPDAG  BLARQIQPAW\R O HAFDIG RYHMHGH WEFDEH D/Z HODY DEAURID
U RP VUHDAGWR HIRR HYWR Q7 KRP HDQGFRP P XQW EDHGVHIYIRHY 3+ &%6 ZOYHY DEGIUH Q) IDMHWDQUGHAQ QAUQI KRP HSIRIGHA H/
7 KH2 9960/ T UMURNRQ/ R SURMGHUME H/\R RKEHUWSH/ R KHIGKFOUH SURVIGHY P D DGYHYHD 1P STAMRXURSHIDRLY LGRUHR® \R \WH H WD/ BBEH
UHP EXUHP HWBYHY JHHIDED \R R IVHAIHGHDOSURYIGHAT] WHGRIRQY

,Q DEAURQ \R TXOMW DG YOOH EDHG UHP EXSHP HOMMRIPV &0 6 KDV LP SBP HQMS D QP BHUR [QMDYHY | RPXAHS RQWH BRI R AHMWIQ
| DALMY \SHALLF TXODW R FOUHLQEFDRYAKDVRXTS 0| HAWRKURSHIDRLY LGFOGQ) SXETFO UHBDHG TXOMW UDIVI RUDTR \WHQAUQ) KRP H/AKRDASDMASDM
1Q0 HAFOHRUO HAFIG XQE-UWH&O 6 2) LYHB6\BU4 XODW 5 DY 6\ WP~ ) CROWN IDNQIV WQILQ) 1URP | LYHWBLY 3P XFK CERYHDYHIIH R RGH WU
3P XFK EHBZ DHIDH  CUHXSEDMG RQDP RQKO EDLY 7 KHH DM FKDQIHY KDYHLP STRMG UH HUDY VR 61 ) V DG WY SRWEG \WDAFKDRI HY/ R KLY \X P
RURKHUUDQN. QI WK VKhP V FRXES BOIG R | XUHUH UH P EXUHP HQABRTAHY\WDAZ DU RUSHIDD HI CALOMMY RQWHEDIYR WH U-SRUMG TXODW R FOUH SDUP HMY
7KHH MY K WPV DOG RAHU I CAQIV USRI WP HOQV P D 1P SCPARFPXSOR DARXU SURSHWY 06 RAUBMQHV IAXOVR RSHDIRY 1LQDGADD
FRIAWRQDGFDK 1 BZ V

7KHIRTZ LY LVDAVRAMRQR FHVEOS 6 @Y VOGGBHIXMIR/IHHDD CESIFEGR RURSHDRY DIGLORHVEOQFDAY \RXY

A XDDW R &DHDOGEMBILG) , QWDIYHY |, Q-XD WHEO 6 1 XUUQ) + RP H&DH&RP SCUHZ HEVWM DQGWH) LYHGVEUA XDV 5 DILY 6\ WP Z HIH
XSG \R LGFOGH UHYIMRQY/ VR WHLOQUSHANRQ SURFH DOV HOAR Wl LG LD WUAKRDY \WHLP SOP HUBMRQR G TXOIM P HDAXUA/ DG WHILGFOMRQ
R DWWl WURVHUSHR-QMH RMHUD  PRONSHIRG %H-LQRQ) -XO &0 6 SEDKHEDIIWIDMESHIRP DFHED (FOQQ) DYHDIHRYHDT) LYH
S\BULDNYV KHDIK LQSHRIRQ DIV W LQ) DG TXOMMA P HDAXUHUDMY VIR KDY RUJURXSVR 0 HAFDUH FHWIHG QAUQY KRP H/\KDYKDUH DABDIRCH

|GEYIGOCRURL DQ) DIRDORZ GHU R 1 LFHU RUHQINY Z W RSHIDIRICP I HIDCARRO&2 9, YOFACDIRQ@MIZ DVOOR WP RYHGI WP DI KRP H
SR IBVROWHEO 6 1 XUQ + RP H&DH&RP SOHZ HAMDVR -X®

$ GAWRDD RO$ SUO &0 6 IMXHG DILQEOXG UHDAQ) P LGP XP \WHILQ) WXL HONV DG LRBDHG LOSHRIRY/DB1 ) V Z KIFK Z RXGB
KDYHUMIXULHG61 ) VSDMASDY 1O0 HAFWHOGG0 HAFIGW P DQEQFHSIQ QAYHWE 1 LQ) DQGFOHWEIELG/ + RZ HYHU WH XBIZ D/AKBMRAR MR XO
GICORKDIBIHY 005 1Q 6HBWP BHU WHS 6 ' HSDWWHIAR + HOOK DOG + XP OQ 6HYIFHY 3++6° Z LG W DSSHI LQ WHH FDAY ) XUiHU \KH
29946 LQFOGHS DWW\ HUGHD RQ HIRAP HWR \WHH P IQP XP W LQJ UATXLUP HOV DG RQ" HAHP EHU &0 6 LWKHG DO LQMIP 1 LDOUX®
WBHDIY WHNA SIRIMR/R WHP LQP XP Wi LQ) WBEDGY| RUBQ) \WMIP FOUHI CROWAYI LD HGLQ
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3UYDM ( TXW_2Z GHIKIS ' DWFRKUY 2 Q 1 RYHP BHU &0 6 IMXHG D | LDDWKG! WDAMBTXLAG 61) V SDMASDICY 1Q \WH 0 HAFDH RU
0 HAFDG SIRIUP V\R QVFRH FHYEQ RZ GHYIKLS DG P DOHIDOLQ RIP DIRQ UHIDEQ) WHUUHDMRQKLSY Z W FHYEQ HIMNA/ \WDABDH U-DOAABM\R 61 ) V
LFOQQ) 5(,7V BHIQAQI 0 D 7KRHUBRWY REQIDIRY/Z HHGHD HSE &0 6 WUHWP HAMRIKRAW  XQID- DY EHRHEHQ

KEHG-GLOEHIQWO B &0 6 1Q' HHP BHU ,QDEAWRO\R FRIFHO/CQRAGE &0 6 WIDEQ WHTXOIW R FOMH SIRMGHG DAB1 ) VRZ GG SUYDM
HIDAW 1PV 5( , 7V DG RKHULQMXNE HOAILLP V 1Q DIRXGAQ) \KH I LCODUX@®! 1O 05 \HYHIOS 6 \HDRY SIRSRHG GIMDIRD \WDAZ RXG LI
HIRRG UMMPARHMEIQ LOYHWRLY LFOQAQ) 5 ( , 7V DG SUYDMHDW 1 LUP V 1URP LOYHW) LQ KHDBKFDUH | CFLOWAY RULP SRVH SHDGNY RO FHAIQ MR B/R

RU SUYDM HIXW LOYHWRLY 1Q KHIGKFDUH | CALOWMNAY Z KRH RSHIDRY \KEVHIXHO® HOAU QR EDCNXSW  SURHHAQIV 2 Q -DOOY \WH 6\BM R
0 DACROOVHM HIRME DOY. \WDAHTXLUAY GRIVIFDINRQ | RURHVEIQ WEQRNRQYY LOYRIIQ) 61 ) VDQG5 ( , 7V 006 WKW G CRHQHY\R KRAMIY Z W FHYEIQ
| CROMVODHEIURP 5(,7V / HIMDIRDZ W P LOUBMMANRDY KDY/ EHHQ SURSRVHS LOVHYHDCRKHUWEBIMY |, Q DEAWRD Q- DO ++6 DOGW- 6HDM

YXGIHARRP P LkH LWKHG UHSRUV WD RXQG SULYDM HIXUW LQYHWY HOALQ KHDIRFDUH KDV KOG GHI DAYH FRQHTXHIRHY | RUSDIHOWV DQG SIRYLGHY 7KHH
LQWDAYHY D Z HODY DEAMRDOFDDY | RUIHIHDODGE WM JRYHOP HOBDUWYLEZ. R WH URBI R SUYDM HIXWY LQWHS 6 KHDBNFDUH LGB DQG SURSRHS
GIMDIRY HDAG\R FHIEQ61 ) 1LOGADOOUDIHP HQNVZ W5 ( , 7V UL HIEFMG FRXT UAXOWQ DEAURDOBNALP HIV RUUMRNRQ/ RO RURSHDRLY RUXV
7KHONHIKRRGR 00 R \KHAHGIMYHP HDAXUY/SDMCY DAKHI HEHDOBYHOP DQ/XEHWIO

5HP EXUHP HWY HOHD®

0 HIFDG 0 RMR RXUG1) RSHDRY GHUYH D\XEWIQIOSRWRQ R \WHUUYHMH I URP \WBMO0 HAFOIG SIRIUPV © KHAHUDGE R Z KDAH WONKH
GYHOR 0 HAFDIG UHP EXWHP HOAFRYHY \WH CRMOOFRWAR FDUHI RUDO HAFDIG HIILEGIUMGHAYDUHYE\ \WBiM DQG G-SHIB/ RO HEHIDOP DRKIQ) GYHY : KB
SHIRAF IDMVANG) RFFXYDJG LOP RWFDAHY KD/ORLQ @MREY FRP SROHIMKHWEMUDMVHNGY SURFHWGRYQRADZ D VNH-S SFHZ W LQ GIRQRU HYHDL
IWERHY WHIHLY DUMN \KDAMP D \IMICRAEH VK | LALHAR FRYHUDERUD\XEWBQMCERMROR WHFRWAR FOUHIRUO. HAFDIG HILEGI WMGHV $ GAWRDM DM
A L \MEMPAXR FKOQIHY EDHS RQ WM EXGIHBY  FROMRDIQN DQG (DIRDONNG WM GYHOSRIWDDI CRRLY ERK R Z KIFK FRX@ UAKONQ G-FUDHS RU
LUK | LALHQABHP EXYHP HOARWHLQGAMWY HYHLQ DO HMLRP HWZ KHHFRWIOHUMGQY 8 QGHUWH2 99//6 \KDIZ D/HIRMGLQ- X0 FHABQNBAP D
H SHUIHGFHUHGAMRY/LOWHUI HEHITP DAKLQ) GRAWXQGHUMWHO HAFDGSIRIWP  7RWHH \WARHHWEBM/ UHBFHUHP EXUHP HOMR RURSHDRYAR R VAW
\WHLP STRAR \WHH U-GRIRQY/\R RMFUSURYIGHY \MVP D GHIDIYHD 1P STRARXURSHIDRLY DG WHUI QDA DOFRQAWRD * LYH \WWH | H3HDCSRIMADO RAXVRQ
HON®P HOABURIULP VKK D/0 HAFDIG \KHIH UHP DOV XCGRHVEQN DAR DO 1 XWUH UH RUP VAR HQMBP HWSURIUZP VD05 UHP EXYHP HOABYHY \KDAP SCRARXU
RSHDRY 61GFH RXURSHDRASUR WP DUILQYRQ0 HAFDIG SNV DUH IHHID UHIDAYHD GZ P RUHWDQ P RAAWBHBANRYY 1Q0 HAFIG UHP EXVHP HOARU
LGRUDWHY LOWWH SHHQIH R 0 HAFDIG SDIVON KDYH LQ \WH SDWWDQG P D LQWKH IXMUH DB/HYHD O HAARXURSHDRA WAXOV R RSHIDARQY DG | LGDGADD
FROAMRY Z KIFK LOVADFRX@ DGYHYHD [P STRAKY

2Q$UO &0 6 IWKHGWH( QXU $ FRHWAR O HAFDIG 6 HYLFHV I LQDOX®! Z KIFK UATXLUAVAKDAVEFILQRQ) M \ HOW CMUARH H | HRARYH GDM
R \WHILQDOX®! WM/ JHHID HOKHWDADABDXY R 0 HAFOG+&%6 SD P HIWEHSXWARZ DG FRP SHADIRD! RUGLHAWADLHZ RINAY 7 KHI LGDOXBIDBR
WXL P RHWIQSIHR BIDEQ) KRZ P XA WBAWSD. 1R+ 896 DOGKRZ WRH DY CUH VAV, WA/ XRHYEIQ Z KDAKH XGNP DMLP SCFAR \KH I LQDOX®! D/
Z HODV MP LOULQWDAYHY DAKH\KBM GYHD Z LOEH RQ SURMGHYR 0 HAFOIG + &96 VHYIFHY JLYHQ XGHMEQN BHIDAG\R KRZ + 896 SIRVIGHY DUH AL
\GHEQ 0 HAFDGGRMY KRZ POQ SRYIGHY IDDEHRZ WHUTXUG — WUAKRTS DG KRZ Z HDUIXORLY FOQ P HDKUH DG WIRN\GHIAQ) By +&9%6
SIRMGHY ,Q DEAURY IWWHP DQV XQFODU Z KHAHU VP LOU WIXUP HQV LFOGQ) WRH HWBEDKQ) PIQPXP DIRDMRY R 0 H3AIG RU RKHU
UHP EXUHP HOW VR GUHPAFDIH Z RIHY Z LGDEH SURSRHG IRUGL ) V $ /) V D5 RKIHUVHRRUFDUH SURMGHY DO \IKFK UATXLUHP HOW UL HITRMG FRX@S KDYHD
P DMUDODGYHYH LP SCRARQ WH | LGDGADOFRQAMRY R RXURSHIDRLY 7 KLY XGRHMBIQW LV | XUKHUH CFHEDAMG B\ XQNORZ Q/ WHIDAEQ) KRZ. \WIMY Z LOFRQMYG
Z MK HEHIDO XQAQ) WY GHRWH2 99//6 V0 HAFDIG UHP EXWHP HONDWOQGKRZ WH Z L@OXEWP DMY G-AGHWR UDTBRFDM I XQAQ) RWHH WOARDAKH
Z DOAR RINVHAKH P SCRAR RMHUSIRIGHYRUO HIFOIGUASIHON ' HEAMWH2 99/0/6 I FUDIROR DQZ FDMIRY R Z OYHWWDAZ RXG FRYHULGAYIGOY
ZKRGR QRAP HAIRH H MM UATXULAP HOAR QHHAQ) DO LOXMMANREOBYHOR FOUHR WHFHYH+ 896 \KFK + &6 FRXS EH UHEXFHG DAKH WEM GYHODY \NBi/
| DFHIXQAQ) WKRWDTY Z KIFK P D SXK VHRR Y DGLQAVIGONZ W GMELONYIQR LQAMIRTOOWMIQ) KRP HVAMLIY

7KHUM R LQX I LAHQAD HAFOG VAP EXWHP HQADAY RUGHD) V1O RSHDRY WFHYLQ) VKK UHP EXOHP HOV DR Z 1\ SRUEGI LQMDIYH/ AR SXAK
UMGHOV KIMRUFDD FOUG 1RULQ 61) V R DOMCDAYH VNIV @ERJWKRMIHY 1O FHYEIO DD/ DOG P MG UIXDMAY \KSSRW RU LRBDHG GYHY R
UHP EXUHP HQAIQ FHYSIQ WIIMY P D LP SCRAKY P RUH CRAMD LQ WMV Z KHIH Z H KDYH D @UHUSUAHIH © KLG! \WBM UHP EXHP HOAUDMY KDYH JHH.DED
LP SURYHS RYHU\KH @WWHYHLIO, HOLY UHP EXUHP HWXSSRALY CRAFRQUMMOACFURW B DQG DMLY Gl LEXOWR DAFW Z KRKHUWH GYHOR UHP EXUHP HQW
\KXSSRIKDY RUZ LODFRQIXH VR DEHDXOMD NHHS STFH Z LW LQRBHDUHG RSHIDRUFRWY - H FRQIH R P RQVRUUDM DOV HOATRIYYY SOMEXTID 1O WA 1Q
Z KIFK Z HKDYHDP HOQQII XCBUAHIH
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0 HIFDWH 0 HAFDUHUAP EXVHP HOADM\VHNIEY \ENAVH | HAADGROD HIFK 2 RREHUI RAWHIRBZ Q) |0 HIU 2 Q-XO &0 6 MXHEDILED

XGB! UIDEQ) WHIRYHP HONMDO U 0 HAFDUHSD P HQADMY OGG TXOMWY SD P HASIRIUP VIRUB1 ) V Z MW DIJWIDMO HAFDH30WS SD P HOV
SURVPAG\R LRBDH B BORQ RU IRUIMDO HU  FRP SDUG\R | VADD, HU 7 KLY AP DAG UHP EXUHP HQAGRSDH LY DIEXBEG\R D

QP DNVEDRHAXSEDMRWHSD P HONDMY Z KIEK VEDFHGRQD  61) POMNEDAHAGFUDHSOVD P ONNEDNAVRHFDINVAURUDEWE HO
DGGWD  SIROAIW DOWE HOW7 KHOQQUOGS@DMYBGHEGE  IRUGL) VINDVIIOR\XEP IBHTXUHG TXODN BWR &0 6 XEEHMHE1) 4 XODV
5HERWGY 3WRIUP &0 6 KDVIQAFDMGWDARHHLP SCRWLIXUH/ AGRACFR SRIDMMHG1 ) 9 DOH YDHG3URIUP. BHANRQAKDAHHANP DRMGVR EH
PIIRQIQINAID HU  : KIBIO HAFDUHUHP EXUHP HONDMVANIGY KDY/KIRLEDED LFOGHG | RIFDAMGLQ IR DEWF HOV WHGIBHWR Z KIFK WRH
| RUHFDAVCFRXUDMD  UH GRNAXUHW SHH GYHY P DQVXQFHIEQ $ CAWRID WHP DOV XQRHYEIQ Z KHKHHAH DOXWE HONZ LOXAP DAMD EHR VAR
RAHUICARLY LGFOGQ) O DEONWE HOVUADAG\R \WHLP SCAAR YOURXV'SD P HAWP RGHY \KFK DVWRHGHFIEHGEHBZ

3D P HOVVR SURVLGHY FRQIQMH R EHLGFUDIQIO WG\ TXODW DQGH I LAHR  7KH3DMQW UYHD3D PHYM R3D33' 30 ° ZKIFKZDVGMIGHS
B &0 6 \R LP SURYH \WH LCRHQIYHY R WDAMKH GHHB/ R \KH Z KRB SDVQWEHFTP H HIHAYH 2 RREH 2 XU RSHDRY FROMXH \R CECBWR WH
UHP EXOHP HWKDQIHY/ QG RMHUSD: P HQAMH RIP VUAKXGNY) 1 URP \KH YODH EDVHG SXADIQ) SIRIUP VISSIFCEGIWR61) VXQGUWH  3URMANY $ FRHW
VRO HAFDUHS PW7 KHH UHP EXUHP HWAKDQIHVKDYHKDGOQG P D \RIHKHUZ MK DD 1 XWKHUUHP EXUHP HONAKDQIHVARWH3' 30 RUYDOH EDVHG SXUKDAQY
P RGHY LQ\KH | XWMUH KDYH DR DGYHYH H I HRANRQ WH RSHIDINRQY DG | LDGADOFRQAMWROR \RP HR RXURSH.DRLY DG FRX@S CEYHYHD [P SCRARH ROV R RXU
RSHIDRYAR P HAAKHUREDI DARQAR XV

7 KHYAXGIHAR RQIRCE PAR HAEQKHGDO HAFDHBHN-MDIRQR  Z KLFK 1D DARP DIF UBANROR AHWIQI HHIDVSHYAQ) DVDEXGIHV
HIRA-P HQARRO 2 WD \WHVHTXHAMUZ DV IQMIGHG R EHLQHITHRWURP ) < R) < +RZHYHU P RIAGFHQ® \KH, Q UDARKFMUH, QYHAE HVWDOG
-REVS P WOEHGWHVHTXHAMANURKIK ) < 7KHIX® 0 HAFDH\HDXHMDIRQZ HONQR HIHAWD/R -XO DGJUIGOm LFUDANR 1R

WURIK

$VDSOWR \WH&29 ' ZOYHSRMRY/ IQ &0 6 DEHESK VFDOKHIS, RFFEXSDIRDOKHIS DG\SHK QQIXDIHSDARRI\ \RWH
QMR DESURYHG \WMBKHDIK SURYLGHY | ROWHO HAFDUH3 06 SURILIP VSIRYIGHG B\ D61)  Z KIFK DR DEBZ H5 | RUWH I CAMY \R @D RWICDMY VWM HHR
&0 6 | RAMBKHDIN \VHYLFH/SUIRNGGVR O HAFDH3DWY6 EHHLIADY WMG-OVR WHI DAY Z KHOWHVHYIFH/Z HHSUIRVIG-GE, DSK\ ADQ! URP DQ DM DA
GFDIRQ WURKIK H SILDIRQ R \WH SXEQF KHIGK HP HIHR 7 KH &RQIRIEDAMG $ SSURSUDINRYY$ PAR H WG-S5 WH CEQNV R RIPXSDIRDOWHIS MV
SK\ MFDOWHISMV DG \SHK QQIXDIH SDARBIMV R FRQIMXH VR [XUQNK \WHH VHYLFHY YD \WBKHIGK DQG BAQDY GMERMNM SITRMRHY WURKIK

6HBNP BHU ZKIFK &RQIUAW H IG5 WURKIK - DO YID FRQIOXNGQ) UAROMRYD ,Q ) HELXDW SRQUAN | XUHU H WOGEHS WHH
WBKHDEX | Bf LEOMAAMRIK ' HHP BHU Z W SDADJHR WH&RQRICDMES$ SSURSUDIR)/S AR
2 WHUS HIXOMRQ

2 [1IFHR WH. QSRR HIHICH PV 7KH2 1IFHR ,QS-ARUF HHID32 *© R ++6 KD/SIRMGGEY WIIAQ) JIXAEFHIRUGL ) VUHIDGEQ
FRP SIDGAHZ L\ | HGH.DO UDXG DQG CEXAVH@Z V 0 RIHUAHQ® WH2 ,* KDY FRIGEMS LGRBDHG RYMHILI KWWMY OGG IWXHG DEAUR DX AFH BIDGEQ)
LW LOAQIV UHDAG \R LGHQNLHG SUREDP V/Z LW WH TXOIV R FOUH DOG \WH UBRMYY DG LOYHAUDIRO R SRAMMIOIEXH RUGHIBRADAIURYS KRP HY/ QQUUQ)
KRP H/DOG61) V

' HEOWY HOAR - XV DG 2 \RHU( QL RUAHP HV ARRDY 61) V DUH XQE-ULQMH VAN, | RUHDKUG) \WH TXODIY R FOUH EHQ) UHIGHHG \R BMGHW
DG CESURSUDM ELAIQ) SITRNHY FRIGRAMGE. WH I CFLOW 7KH' 2 - KDV KIMRUFDED XVHG\WH ) DOH &@IP V$ FAR ALYLED SXWKH QAIQ) KRP H/ \KDAELAWH
| HEHDDIRYHIP HA RUVHYLEHY QRAUHIGHIHG RUFDUH WDALY JURAO \XEWBEDE ) RUH [P SB! 1Q 1 RYHP BHU RHR WH&RP SIQ 1V WG QUIQ
RSHDRY QVFERHE \WDAMVKDG UFHYHE ALYLOLQYHAMDAYH G-P OB/ 1 URP \KH | HEHIDOIRYHEP HQABIDEQ) W UHP EXHP HOADGG UH HUDOSUIRMAY ,Q
WH' 2 - OXQFKHED 1 DARIOL XIQ) + RP H, QUDAYH \R FRRUECDM DQG HKOGRH ALYLODEE FUP LDOH RIAP HQATRIRQY CIDQMOANUQ) KRP HY/Z W JURKD
\WEWBOELS GH IAHARY 6XFK HI RIA-P HQATRAYME DH XCBUHARIEGIDG P D GYHES RAMHUGRIWA SHIRG/R WP H $ QOGYHYHUAROMROR D) R WHH
HI RA-P ARV RULQYHAM DRV LPXAUMG B, RAURSHIDRLY P D LQRYHLGMGRRYH UHIH DG RUMKEWEQMIOP RHEY SHIGNWY HWHIRUERKM R Z KIFK
FRX@KDYHDP DMIDCOGYHYHH | HAARQWHUU-SXBINRD EXMCHY UAKOVR RSHIMRQ/DGFDK | BZ V
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0 HIFDWH D06 0 HAFIG 3WRIUP $XAW * RYHOP HAED JHAHY DJ5 WHU DIHQV \XFK DV \WWH 0 HAFDWH $ GP LQVDIYH &RMERRY |1VAID
LQMP HADWH/ DG FOWHY D/Z HOD/\WH2 * &0 6 DQGWBMO HAFOIGSIRIUP V FRIGAWXAWR RURSHDRM B SURNEYIRP WP H\RWP H &0 6
FROMFWZ W 5 HFRYHY $ XAW&RMERRY RO D FRQMIHR  EDIV\R FRIGEASRINED P HQMYLEZ VAR GAMPADDG FRUMPAP SURSHUSD! P HQVIQ\WH I HH T RU
\HYIFHO HIFDHSIRIUP \R P DHE0 HAFUH SO/ DG LQWHO HAFDG SIRIUP 5 HILRE06 HRYHY $ XAV RQMPRUSIRIUP DXGWRY DRQ) Z W \KH
2,* DG’ 2- OHH SHAMG\R FRQMMWHUH | RWAR HYDODM61 ) 0 HAFDHRDP VIRUD) H FRMYHWHIS, FKOUH/ &0 6 DORHP SRR VO HAFG, QMU
&RQMRRYARSHIRP SRWASD P HMWXAWR 0 HAFIGFDP VDQGLGHMM RYHSD P HQNV , QDEAWRY WHWEMO HAFIG DI HIAHYDQG RKHUFRUMRRLY KDYH
(FUDHGWHUBYLEZ. DR 7RWHH WOAID R RXURSHIDRLY DUHI RXQGRAIR FRP SIDGFHZ W D0 R WHH@OYZ V BIXTMR/RUSURIUP V \WHUILQDGADD
SRMRQ DG UAKXWR RSHIDIRQYFIQEHDGYHIHD [P STRMS Z KLFK LOWMDFRXG CEYHYHD LP STV

) UDXG DO5$ EXVH 7 KHH DUH YOUIRXY | HEHDODG WM ALYLODQG FUP LQDOMY. V OGG U XOMRQY JRYHQQ) DZ IGHOWD R KHISKMFDUH SURYLGHUUH HUDY
UHIMRQKLSV DQG DUDIHP HQV LFOGQ) @Y V/DQG B XDIRYY SURKIEMEY |UDXGE KHIGMFDHSURYIGHY 0 D) R \MHHFRP SB @ VUIMVH IWKHY \KDAKDYH
RAEHQFEOD [QMSUAMGE. WHUHBYDQA RYHGP HOBCDKRIMAY DG FRAUNV

7KRHQZ VIGFOGH L |H3HDOOGE WM | DOH FOIP V OFW ZKIFK [P RQY RMFHUWQIV SIRAEIMSIRIGHY WP 114X | D3H KIIP V RUP DNGQY | DOH
IBAP HOV\R WFHYH SD P HOWURP 0 HAFDWH 0 HAFDIG RURKHUI HGHIORUMBM KHIGKFOUH SURIUP YV (L | HGHDODQG WikM CQIVNENEDAN DG | HH \SONEY
WIMMY LGFOGQ) \WH 0 HAFDWH 006G 0 HAFOG $ QUNANEDFN WIMAM  Z KIFK SURKLEMARH SO P HWRU UFHSWR UHP XQHDIRQ \R LGBAH UH HUDY RU
UFRP P HIEDMRY/R  KHIGNFDUH WP VRUVHYLFHY \IKFK DVVHIYIFHVSURMGHGLOD61 ) LUL | HEHIDODOG WA SK\ MELDQVHD UH HUDODY V' FRP P RQD UHHIMG\R
D/WHBVEN/ ¥ Z KIFK JHHID® SURKIEMWGH HUDYE, SK\ VFLDO/VR UMY | RUGHLIQDMS KHDIW VHYLFHY \VRP HR! Z KIFK DHSURGHGLQ61 ) V Z W Z KIFK
WHSK\ MADQRUDQLP P HADMICP LO P HP EHUKDY DI LQOCADOHIDARQKLS LY WHIHEHID&IMICD RGHBY 3HIOMY/ ¥ Z KIFK SIRAEIW [P R RKHMQIV
WHNIRZ LQ) SUAHOBINROR DI DOHRUI IXGXBRNRDIP | RUFHIBQKHDGNFOUHVHYLFH/DGG Y | HEHDOIDQGWBMSUYIR @7 V LGFOGQ) WHSIYTR DG HRXUWY
XBVFRQEGHGLOWKH-+ HDIN, QAXUDFH3RMIELON DG$ FRRXQEELONS FYR Z KIFK SURYLGHIRARHSUYDR. DOGVHRXUMW RE SHYRIDOKHIGN LQ RIP DIRQ

9 IRDMRY/ R KHDIKFDUH | UDXG DQG DBAH @Z V FOWY - AYLO FUP LQRODG DEP LOMRDAYH \DGRIRYY LFOQQ) SXQUYH \OGRIRYY P RHEY SHDOWY
P SUMRP HQVGHIDOR 0 HAFDWH OGG 0 HAFDG UHP BEXUHP HOADGG SRMQIDH FOMRY 1URP 0 HAFDH 0 HAFIG RU RKHU | HSHDORU \WIA KHOGKFDUA
SRIUPV $ GAURIDD \WHH DUH FUP LBOSURYIMRQY WDASURIEWLAXY | DOH FIIP V RUP TNGY | DOH WBAP HOV\R UHFHLYH SD P HWRU FHWLFDIRQ XQG-U
0 HAFHDQG0 HAFG DVZ HODVI DX R UH XQG RYHS0 P HQVRULP SURSHUSD P HQW 9 IRIMRQR WHS QIVNENETFN WM RUGVBIN/ [ PD. IRP \KH
EDMV | RUD | HEHIDD) COH &MP V$ AWIRDIRY 7KHH@OZ VOHHIRAGE DYDUHY R | H3HI0 Wt DG GO0 HAHY DG FOQ DOR EHHIRUAHG B SUYDM
ONMOOVWURAIK [P RY RKHWQIV | HIHIDODQGE WEt | DOH FOIP VOFW Z KIFK DERZ. SUYDM QA DQWVAR EUQ) TXLVEP RUZ KIM@EGZ HIDAIRYY Z KIFK KDYH
EHFRP HP RUH I UHTNXHQAQ UHFHQAY HOLY 6HYHIIOR RXURSHIDRLY KDYH UAGRQEHG R \KESRHIDY DG RKHUBNXHAV| RULG RIP DIRQ U DLAQ) WHURSHIMRQVLQ
FROHANRQZ W LQTXLRYVE, WH' 2 - RIRKHUUIXORY DIHFAR/

, QYHAM DIRQ D5 HY RUAHP HORIR) ELRIKWE. DI HHDORUMBMIRYHEP HIBCERG | RUYIRDIRQR! | UXG DG IEAH@Y V LFOGQ) \KH\KEWEQND
FRAVWDAP D EHDWRADMG Z W GH HIAQ) \KFK HJ RUAHP HWFRQRUWHLP SRIMRQR SHIDIW/XSRQRHR RAURSHDRLY PR MRSDUE] HWDARSHDRUY
I LCOGACCAROBURY BXMGHN U-SXUBINRQ QG CELOW \R RSHIDM Z KUFK FRXS KDYHDP DMUIDCOGYHYHH | HFARQVKAK RSH.DRUV CELAW P HANN REQ) DARQAR XV
,QDGAMRY ZKHHZ HKDHXHGDS5,' ($ WKFMUH Z H FRXTS SRAMNED EHAUR® \XEMANR WHH KHIGXFOUH | UDKG DG DEXAH @Y V DV Z HIDDY SRAQIND
LQHXM DNRQRUHJ RIAHP HWV

3UYIR DOGEHXUM 7 KHHDUHYDURXVS 6 |H3H.ICD0G WIMSUYTR. @Y VDG UHIXDIRY LFOGQ) \WHSUYDR DG VHRXUMY XV FRQBEGHSLOWH
| HEHDO+ HDIW, QUXUDCFH 3RMIELOW DQG$ FRRXQEELOW $ FAR WH+ HIGK , QRUP DARQ 7HKGRBI\ | RU( FRORP LE DG & QDD+ HIGN$ PWVe+,7( &+
DG WH FRUMERIEQ) U XOMRYY SURP XODAG \WHIXQEU FRIAMHD U HWHG \R KHHMQD/3+,35$"  \WDAU-IXDM WH SUMCR 06 HRXUW R SHYRID
KHDEX LQRUP DR 9 CLIRXY WIAK KDYH P LOU @7 V DG WIXMIRYY \WDAIRYHE \WH P DQMIGFH 006 O HXOEQ) R SDNMOAMFRG/ AOW DG RMHJ
LQRWP DIRQ JHHIDAG LQ FRIGHRNRD Z W WH SURYIMRQ R KHIGKFDUH \HYLFHY D06 FHMIQ 8 6 B FRQAP HUSUMIR. @7 V FRX@ DOR 0550 1Q AHWEQ
FLURP \WIFHY \IFK DVZ KHIH+, 35 $ GRQRALSS® RUWH@Z. GRV QR SO H HP S, 35 $ UHIXAAG HOMY LQ DILQWECRHY | URP LW ISSTFDARD $ Q
IGFUDIQ) IRPVR WHS 6 ) HEHIDO7UIGH &RP P MWIRQY 3) 7&  FROMP HUSURARIRD UHIXDNRO LV \WH LP STRAR  \MKQREI LFDORKDIH RQ SURRAIRO R
FROMXP HUSUYER. 7KH) 7& DVZ HID/\WEM DVRLCH V IJHIHIDO KDYH\ENHD H RUAHP HOADRINRQ DI CLQMARP SIQH/\WDAGR (RAVELGHE, WHUUBUHQBINRO/R
FROAP HY/UH DEQ) HBRURQF VHRXUMY DQG SUYCR
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7RWHH WOAZ HRURURSHDRYRUP IJHY OHI RCGLQ YIRIMROR +,3$3$  Z KHIHCSSIEEG! RUDQ RMHUSIYCR @7 RUBIXTDIRD Z HRWH
PD |DFHWIQULFDQAP RHEY SHIGNWY AYIOITEON DG HHD FUP LDOIDE@MY LQH WHP HVIWDIR)Y DvZ HODY DEYHYH SXECFW D5 U-EXBNREDOEP DIH
,Q DEAWRY D EHFK R XQHXUG SIRMAMG KHIGK LG RUP DARQ RUD G BWIFK FRYHIG B\ \WIM EUHIFK CRIMLFDIRQ @Y V FRX@ FDXAH W-SXIMREOD0G
ILCOGADCKOP \RXVRURXURSHDRYRUP DRI HIVEXMGHN

J IFHOIQY) DOG &HWIFDIRD 2 XURSHIDARLY P DGR HY DOG | CRAWA/ DU VKEMRAR YOURXY | HEHIDO WM DQG GROOCFHUQY) DOG FHWIFDIR) O VDG
GIXDIRY LFOAQ) O VDG UHIXDNRQY/XQEH0 HAFDHOGE0 HAFOGUATXUG) RSHDRWR 61) VOGS / ) VIRFRP SO Z W H \WAMYHWEIEG/IRHAQQ)
RSHDIRY/ * RYHIP HOEDDIHAHY DEP QMMIQ) \WHH @7 V DG WIXDIRYY BIXOD LQS-WRXU RSHDRY | RO DQG LOHAMDM FRP STIQN 2 XU
RSHDRY DG \WHUP DR HY BFHYHQRIFHV/R REVALYHG YIRTAWRQY DG GH LAHAHYI URP WP HVR\WP H DOGAVOGRMRQYKDYHEHHDLP SRIFG I URP WP HVR WP HRQ
| CAOMYRSHDAGE, \WHP |, QDBAWRY P DY \WIM/ UHTXLUA FHMEEQ KHDIKFDUH SURVGHY \R RAEIQ D FHWIFDM R GHHG Z KLFK WXL SURUCSSURYDODI RUWH
FROAKRNRY H SDOURQRUFRAKUAR  FHYTIQ KHDGNFOUH | LAWY Z KLFK KD/WH SRMIOR LP SCRARP HR RXURSH.DRLY CEOWNA/AR H S5 RURKOQJHWHU
BMGHARY

2 \WH/ 7V 006 5 HIXOMRDY $ GRMREO! H3H.00 WA DQG GFO0QY. V 006 UHIXDIRY O HWKRZ. RURSHDRY FRIGAWKHURSHDIRY [(FOGQ)
@7 V OGG BIXDIRY/ SRARMY FROKP HY DIDQWMG-F-BIWH SUIIRNAHY DQG RKHZ MVH JHHIDD O HRAMY RURSHDRY P DDIHP HAR \WHUSURSHW DOG
HIXLSP HQADQG \WH FRIGANR WHURSHIMRYY LGFOGQ) @ VDQG BIXDIRY LORNQ) |LUH KHIGK DQGVIHN  \WHS P HIFDDY/Z M WCEOWAYS PWZ KIFK
LP SRVHY FHMEEQ UATXLUMP HW\R P DNH | CFLOWAY CRFHWEGB R SHYRQY Z W GMELOMNY WH FRWWIRUZ KIEK ZHP D EHAWR® RULQAUA® UASRMED! WH
8 6 3DNHABURMANRY OGS || RECEGI &OUHS$ FVDY P HG-G B\ WH + HIGK &0UH DQG ( GFDIRQ 5 HFRGAADIRDS FNR FROIBAYHD UH HUBG R DV WH
3+ HOWFDHSHRP / ¥ ZKIFK P HOGHG UNXUP HOV IRUMEH WQQ) GVAKDUIH SO LQHRANRY SUYHMRQ DJG FRQUROSIRIUP V OGG SKOP R
\HYLIFHY P RQY RKHY WBHLQ) TXODW R VHYLFHY LGFOQQ) FOUHDGG | RRGVHYIFH BMGHMIUWKW (FOQQ) DEXVH DG GIGRNDY V' QG KHIGK WBEBY/
LFOQQ) WRHHAR WHIHEHICR FRXSDINRE06 0 HIV DG+ HIGNS GP LOVDIRY [QWHS 6 2 XURSHIDRLYP D FRQMXH\R | CFH DEAWRD0! HEHDODGE WA
UIXDRY BTXLP HWUHDME\RWHRSHDARQR \WHUI CFLONY 7 KRHUTXLP HIVP D FROMXHWR HYRYHDIG GHYHBS RHUGIIW SHIRG/R WP H

* HHDODOG 3UR HAMRID/ ICAQN 7HDON XQG-U WSB! GHABDAHY DUH UHNXLHG W SIRVIGH SUP DY SURSHW  BXMCHY LOMUXSWRY DG ACE.ON
LQXUDFH : HP DQEIQ \FSOUDM JHIHDOOGE SUR HAMRDOACELMN LQKUIGFH | RURKURSHIDY FRP SDQHYRZ GG \MUIRAIK 5, ($ \WUKRXUY EXVINH FRIVR

XK LOUXUDAH DUHWHDAMG DV CHOW H SHOWHYDQGSOGIURP \WHUHYHXHVR \WH CESTHE®I SURSHW

$ GRRXIK DUEMIDARQ DI UHHP HWKDYH EHHQH I HAYHLQ @P W) JHHIDODOG SR HMRDOIEONY IRUBL ) DOGEY WP FOUHSURYIGHY \KHHKDH
EHHD Q® HIRXV @Y \KWILQ UHRHNY HDY FKOTBILQY \KH YDIGW R DEWDARQDIUHP HONIQGQ WP FOHVHQIV &0 6 KBV SHIP IWELH GAVSXM DEEMDIR)
DIUHP HOVR | HIHG\R UMGHOVDARHWP HR DEP DWIRQ SURVLGHG WDAAHMHQ UHTXULAP HOWVDUHP HMGFOGQ) WDBRYLGHY P D QRATXULH BMG-OMR\IQ
BEQEQ) DEWDNRQ DIWH-P HON D/ D FRIEWRD | RUUFHYIQ) FDUH DG \WDAKH DI UH-P HON P XWAVSHALLFDED JUBQAUAMGHON \KH H SCRMILIKWIR WAAGGE WH
DIUHP HOAZ WMLQ \MLLW FDBEEUE VR MIQQ) $ QDGYHIH WROMRQR D) GIOOSIRAHHEQ RUIQMAMDIRQ DIOQMD) R RURSHDRY PD IQYRYH
LOMGRRYH UHIH DOG RUMEMEQIIOP RHBY SHDMW/ HWHIRUERK R Z KIFK FRXT KDYH D P DMIDODGYHYH HI HRARQ RXURSHDRLAT U-BXBIRY EXMCHN/
UAXOVR RSHDMRQ/DQGFDK 1 BZ V

8 . SHIXDMRY 7KHS . DBR P SRH/YHY KUK GYHYR BIXDMRQRQRXUS .  EDHE RSHDARY ,Q( Q@G Z KHHWH P VUMW R RXUS .
RSHDRY DUHEDHS \WWH &0H4 XDIW &RP P IMWRD 284 & KDV UHIXDRY RYHILIKADAKRUNY RYHWH KHIBK DG \RADOFDUH HARLY DQG LY BAGROUEGH | RJ
DSSUIRMQY  WOIMMUCY DQG LOSHRAMY RXU RSHIDRY DG WH SURSHWY Z KHIH WH - SIRVIGH \HIYLFHY 7KHH 1V DOR D GHEGG GIMDAH DG U XDRY
IUPHZRNIQWHS .  GAMIGHS\R SIRMAAKH YXQHIEG! Z KHMHUE YIWWHR DIHRUSK\ MFDCDGGE RUP HQBOLP SDULP HQAVDQG\R SUAYHONEXH ( DFK R \KHH
UIXDRY WP H/ FOUHY \LIQI LFDQAHQ RUAHP HOASRZ HY LFOQQ) \WH CELOW W FUP LGOI SIRHPXM R IHIAQ) RSHDRY DJG | CROMY [P SRH LGV RU
UHYRNH B MADARYY $ GAMREDD XQGHUWHSXYLEZ. R \WH &RP SHIMRQ DOG0 DUNHVS XKRUMY GFDODAKRIMAY DH\BNHG Z W SIRIAQ) DOG I XQEQ) WH
FOUH QHHB/R HIJLEG! UAGHON Z WO \WH CESTFCEG GFIODAWR W DD 7 KHH LY RIRQ) G-EDM DG XGRHMEIQN Z MMOWHS . D/\RKRZ JURZLQY FOUH
QHB/Z LOEHP HADQG | XQG-GLQWHI XWXUH DOG WY QRARBOUDAKY \IIHZ KDML 0Q RUKHH WOWR \XFK [P SCRWZ L@EHRQRXUS . EDFHGRSHDALY
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© KIBIWHS . KD/WDQUMRHS R D SRIMEDOEP LF SRR Z W GWHHG U XOMRQ CRRWWHS . DvDZ KRG \KH FOUH HRRUBP DO/ \MEMPNR
\GHALLLE JXEFH DOG BNXALP HOV IMKHG B\ WH &4 & DG \WHS . JRYHIP HAV' HSDWW HQAIRU+ HDWW DG 6RADO&DMH DV D UAKO\R \WH SOQGE-P LF
LFOQQ) 1O UHIMRY W LQ HARQ FROMROP FDAXUA/ WH XVH R SHIRDOSURARIYH HIXLSP HOADQG \MAMY $V D UAKOVRXUS . EDJHG RSHIDMLY \KMDI CFH
\LIQILFDQ® LRUDHG UXORY EXEHY XQEUZ KIFK \WH - P XAGHIYHJVHYLFHY DQG FROMH \R H SHIHFH WIQU LFDQALP SCRV RQ WHU RSHDIRYY DG
ILCOQADCARQAMRY Z KLFK KDVEHHQ\RP HZ KDAR VB, WHEBYHR WP XOVSUIRNGHG

$GIMRDD RUS .  RSHDRYDUHVKEMRADY @UFRQARTLY R O VIRYHQQ \WHUXHR SHIRDODW LFOAQ) LOUHIMRQWR WHUHP SR H/
FOHQN DQG UASIHOV R WHUVHYIFHY 7KHH @Z V PXUMO® \BNHWHIRP R WHS . V' DU3RAMANRQSFV  OIGWHS . * HHDD DU 3RMNRY
SHXDIRY D/IPHEGE WH' DD 8\HDQGSFRHW $FW  FROAMWHD 38 . ' DB/ XV 7KHS . ' D/ [ZVIP SRH D \IQILFDQAQ® B-HUR
REQI DARYVRQEBFRMRMLYZ M WHSRAQMO RUIGVR XS\WR R DO REF IGHMIRHIRU... P LARQ Z KIFKHYHLVIWDM

_&ODE5 HIXOIRY 6HIRUOMQ) WMGHTHYIQ & 0D DUH SURVGADI WIXDMAG Z W RUPXUHONQYHAR HON GFDAMG LOWH3UIRIGFHR 2 QIR
© WKLQ HIFK SIRVIGFH \WHH DUH Gl HBOQAFDAIRUEY | RUVHIRU@YLQ) WAMGHIFHY WDADUH JHHIE EDAHG RQWH GYHOR FOUH RXIKWDQGRUBTXG B D
UMG-OV7 KHIRHOQ) GIMMRQDIG U XOMRY/YDY B SRVIGAH EXWKHIHHDIREVANR \KHOY VIR \VANFHUQ) WXL HOVDQGP LQP XP WAL/
| RUOVHRRJOMQY WMGHFH DG U XOMRSHDIRYY 7 KRH QY VHP SRZ HUUH XOAY LQHIFK SURVIGAHRVENHD YUV R \MBV\R HWKUH FRP SIDFH FRIGEW
IQBHANRYY [WAH BBRW DG JHHIDE BIXDM \KH LGB, QOMY 1XQAQ) SURIUP V\KSSRIMG B\ WH JRYHOP HIAP D EH GVARQIMKHS RUNVKEMPAR
FROEMNRQY BTG WED P HQAIL FHBIQ FROBMRYY DUH GRAP HAS GAMRIDD & D(DADD RSHDRLY Z LOEH \KEWMANR CESTFTEGI SUYIR @7 V IRHOQ WH
FRIBAIRY XVH DG AVFBRKUH R SHYRIOLQ RIP DIRQ D05 LQ SOMFXOU SHYROKHI LQRIP DR Z KIFK DOR YOI B SURVIGAH 1 R FRP SIOGFH Z WK
DSSIFCEG! @ V DQ5 CFHOKUH WXL HOW FRXES UKENQ DBYHYH FROHDHIHY LGFOGQ) VHYHIHSHIGWY Z KIFK P D LGFOXGH RUP LDOVDGRNRYY DG | LQHY/
AYLOP RHBY SHIDGNYDQG 1 LQHY OGP LQMADAYHDQG RKHADGRIRY/

&RBRIDM6XWEICCELMN 3 URILDP

: H SURIMYH FRSRUDM UASRQUELON LQWWDAYH/ \KDAP DKL P RIWR RXUBXMGHN DG \KDWKRTHY 2 XU1 RP LDIY DQG &RSRDM * RYHIDFH
&FRPPIWHR RAVFIGR ' WHARLY 39ROE  KDVEHDADUIHEZ W SUP DY RYHILIKWR \WHHHIRW 7KH&RP SIQ KDV HAEEQAKHS DMAHIQ) FRP P LWkH
Z W \HIRU USAHQEBIRD 1URP DD AYMRY R \WH &RP S WDWLY UMSROME® |RU WH &RP SO IV FRERIDM \BTHMN SIRIUPYV [(FOGQ)

HYLRGP HQBD JRYH.CDGAH DG \RADDUASRUELOWY SIRIUP YV 7KH 1 RP LD DG &RSRUDM * RYHIDGRH &RP P IWkH H HIFVAY RYHMIKAR . KLY \WHIG)
FRP P LWkH

$ VVEMIQID DOR RXURZ QHG | CRLOMN DUHVEMAANR WSB! GIABDHY RAUWKLLG SOV RSHIDRY P DLQBQ RSHDMR CFRURCDGG UASRQMELON | RU
RUUVDCHABMRODE W@ EDAY :  KIGIRXUCELOI \R P DOEMHYLUREP HBCAKOR /AR WHURSHIDIRQY LV @P MG RANMIDQWV DUH FRQMPMID ERXQG\R
SUAHYH DQG P DQEQ RAUSIRSHWAY 1Q JRRG Z RINGI RE-UDJE FRIBWRD , Q FRIGHRNRD Z W \KLY \KH DU UATXUHG\R P HHANRUH AHHG DOQOOH SHIEVMUA
\WUAKR®/ R FCBMIOLP SURYHP HW DG HKOR-P HOVR RAUSURSHWAY Z KIEK LOVRP HFDAVP D | CAOBMLP SURYHP HOWLQWWH HOYLURGP HOBCSHIRUP OGFH
R RAUSURSHWY OGG WAV HHI XVIH Z DAUXVIIH DG QUGS LQAURA BHIRAH IDY FP IWRYY %HILQQQ) 1Q Z HKDYH DOR LP SBP HQAMG D
FCBABOH SHIEWUH \MWEECTELOWY LQMDRYHVR HIFRXUDI H RSH.DRY R LOYHANQ | LQDGADT EHH LALDOD0G HMURGP HBED HKOGAQ) LYY HOABURVAN 7 KH
JRDOVVR LGRHOAN] HRSHIDRWAR LOYHINQ\KWELCEG FDSMIDSURVIRAVKDABLRYLGH DI DYRUTEG UMD RQLQMNY HUWZ KIGIUHBAQ) WHHYLLRGP HQO RREUQN
R WHH RSHDIRY 2 XUGH GQIHIFH R WDDHABM CFTXMURQY JHHID LGFOGH HYMURGEP HMEDDAHAP HOV DV SDNR  RXUDDOMY R XQEHANOG WH
HYLLRP HRBOFRGAMRQ R \WH SURSHW DG R GHAMIP LGH Z KHAHUWH SURSHYY P HAV FHYEIQ HMLRGP HQEDWEEGY 61P LoD GAUQ) \WH GH GMIHFH
SURFHW Z HVHHN \R HYDDOMWH UM R SK\ MFDD QOMUIDGMDXMURUH WP HZ HDKHUSDIGY RQWH SURSHWHY Z H DIH GRNGQ) \R CFTXULH DQG R DAHI/ \RHU
FRP SIDGFHZ W EX@Q) FRGY Z KK DAP H/BAXOVIQUHP HADIROAKDACFR SRUIDM\KWELCTEGILP SURYHP HOVLQR RXUSURSHY

: H DU FRP P WG \R SIRMIGQ) D SRMMYH DG HYIDILQ) Z RIN HMURGP HQMRURXUHP SR HAV DG \BNGY ) CRAYH URB LQ \WH EHAKLP QAR WH
FRP P XQUEVLOZ KLIFK RAUHP SR HVQYHOGEZ RN 6HHDOR + XP DQ&DEMI) DD HP HQVLP P HADAMD EHBZ
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$ GAWRIDOIQRP DIRQ UIDAEQ) RXUFRSRDM \KWIEEON SIRIWP V DG LQUWDYHY 1Y DYDDEG! 1Q WH &RSRDM 6 XWHITEQN VAR R RXU
ZHAMWDAZ ZZ RP HIDKHIGKFOUAFRP |, QRUP DARQ RO RXUZ HEVAM LGFOGQ) RXUSRSR DM 6XWETELANY 5 HSRWRUVFRIR/WHIR LV (RAGFRISRIDAG B\
U HHFHIQRWMY) RP

+XP DQ&DSMICD DQDIHP HOW

2 XUNKFFHW/ LY EDJHG RQWH I REAHS SDAMRQ DG GHAFDIROR RXUSHRSB! : HEHIHYHRXUHP SER HATFRP P WY HQAR 2 P HID SURVIGHY EHRRUVALYLFH
VR RXU\MIDQN DQG WIN-KRTHY \KSSRW DO LGFOMYH DQ5 FRIBILIOZ RING) HMURGP HADGG JHHDMY G WP YDOH | RU RXU KDUHKRTHY 006 WH
FRP P XQW/ Z KIFK ZHVHYH $ VR ) HEUD ZHKIG  HPSBR HVIGFOGQ) WHH HXWH RILEHY OAMG EHBZ GRHR ZKRP LV \KEMANIR D
FROIBAYH EDUDQQ) DIUHP HQW' XH VR \WH \[J H DG DMH R RUBXMGHW RXUIXWWUH SHURIP OQFH G-5HOGY R D QU LFDQAGH UH XSRQ WH FRONXHS
FROMEX\RQ/R RXUH HRXRYHP DDIHP HAMP DOGRAMFUNA HP SBR HAV $ VAKFK \KH CELQOMY VR DMEPAGHYHERS DG UABEQ TXOM LHS SHYRQGH L@FRQIH
R EHLP SRUIDARWHERP S WVERY WP \KFRHW/

: HKDYHD (XY \WIEQ) FRP P LAWK HQAIR EHQY DO HIXOORSSRUMQW HP SBR HU 7 KH&RP SO0 KDV H SDQEHG LW UK HQABLIIRNAH/\R UK P RUA
AYHYH FOQE@AM IR HP SR P VDG %ROG SRIMRY/ DG KDV GYHESHS D LQMOKIS SIRIP  WDMXSSRW RXU GFDD FRP P XQW  LGFOGQ)
XQOEHUWBUAHNG DG XQEHIHYHG FRP P XQUWY DG GHYHBSLQ) DVUBQAESHICHI RU2 P HID 7KH&RP SDQ BN/ HP SR HVDQGYROGP HP BHYR FHWA
IW&REHR %MV ERGAV  (\WLFVSHIRGFID OUGI0RP WP H\WR WP H FROGENV FRP SIDCFH WG | RUDIHP SB HVDGG' IWHRRY $VR ) HEXOY

DAKHH HXMHBYHDRHR \WH&RP SDQ VI LYHH HRAYH R | LFHY 1Y DZ RP DQ 0QG EUQIVHKQE AYHYW VR WHWP DOGRHRMUR \WH&RP SDQ vV
ILYHH HRAWYHR | LEHYDBR EUQIVHAQF AYHYW \RWHWP $ VR ) HEXOW ROWHVHQRUP OIHP HOARP DHZRPHQOQG  EUQY HKQF
AYHYW RWHWP  HUIXOUD FROBAVED HIXW UHYLHZ VDYZ HVHHN | RUZ RP HQ DG P HY RQDYHIH DAYDURXY URBY DG GYHYR WH&RP SO R EH
SOGHMXME®D | RAKHUURBY DG FROUBXMROMR RAUNKFFHN

: H DU FRP P WG \R SURMGQ) D SRMMYH DG HYIDILQ) Z RIN HMURGP HOMRURXUHP SR HAV DG \BNG) D) CRAYH URB LQ \WH EHAKLP QAR WH
FRP P XQWMY 1Q Z KIFK RXU HP SBR HY/ @YH DGG ZRIN 2 XU I XQWP H HP SR HV D4 SIRIGS D FRP SHMYH EHHIW SIRIUP  LGFOGAQ) FRP SUHKHOULYH
KHOOMFOHEHHIWOQGD N SOQZ WK DP DAKLQ) FROUBXNRDIURP WHERP S \WHRSSRUMQWY \R SDMASDM LORXUHP SE HHWHRN SXURKDHSURIUP
ERXVDQGLGRHYHSD RSSRWWQMY FRP SHIMWH SOIGWP H R EHH W DG STIG SDUHMDBDYH Z HIHW SIRIUP V FROMNQ) HEFADIRQ DQG GHYHBSP HOV
RSSRWQMY DOG SHIRAF HYDIHP HQAKYH V |, QOGAMRY Z HEHIHYHWDAILYLQ) ELFNVR RXUFRP P XQUV LVOQH WMRQR RXUP MWIRQWR [P SIRYHWH@YH/
R RUWRNGRTHY RUHP SR H D06 WHUIDP IO/ 7KH &RP SDQ KDV LP SBP HQMS D P DKL) SIRIUP | RU FKDUMIEG! FRQUEXIRY R HP SB HYY
SURYLGHY DQQXDOFKDUMIEG GRDIRQVR RXUGFDDV/OENP RHFRP P XQUY DOGKDVLP SBP HOMS\AKRIWKLS P HIRIKLS DOGLQMOKLS SRIWP V

, QRP DARQ CERMRXU( [ HHXWYH2 [TLFHY

YRIUISKLFDO.Q RUP DIRQUHIDLAQ) RXUH HRAMHR | LFHYDOGWHUDIHVDVR ) HEODY DHVEWR W EHBZ

& TDGUIIENHW  LVRXUEKIH ( [ HRAYH2 |1 LFHJDGE KDV VHLYHG LOWLY FOSTRW MGAH- XCH 0 U 3LIAHMKD/DOR\HYHE DY LWHARUR WH
&RP S MGHO D 0 U 3IF\HIMKDY OOR BHH)DP HP BHUR WHERDGR WWMVR &2 37 HHQH 3URSHWY DQRILEHS5(,7 IRDMQ) RQ8 6
JRYHIP HWDIHAHY OJG GHHOH FROMPRLY MGFH 1 R BHU YUWRP -0 W -XCH 0 U 3IFMHMAMYHE D/ D PHPBHUR \WH VHIRU
P ODIHP HQWMP R, QMIWDAG+ HIGK6HYFHY ,(F P RMBFHQ® D/( [ HHAWHO LIFH3UAMG-ONDQGEKIH ) LDGRDCR | LFHU3URMRMIQQY , QMDA+ HIGK
BHYLEHY/ ,(F 0 U 3LENHMKHE YOURVSRANR)/D/B+ + &RERDIROOG. 30 * 3HVD DZ LN

0 DMHZ * RAPDQG LV RAUSUAMGHADG KDY VHLYHS LQ \KLY FOSCAW MR - DO 0 U * RXP DJG SUWRAO \HYHS D/ 6HIRU9 LFH

3UMG-OAR &RSRIDM6WDAD\ , QYHARUS HIDRQY MQFH 2 AREHU SURUVR ML 0 U * RXUP DG VGHQMAD \ HOLY DV DQ HIXW SRMRIR P OQDIHJDN
0 LOQXP 30MGHY DQG 6\WYHDY & CSMIDO DEIHP HQWO U * RXUP DG VSHWKUAH \ HDW DV 0Q HIXW WWHDUAK DCDOVADAS 96 DQG M \ HOW 1Q WH DXAW
G0 HOAR * HERWW Z KHUH KH TXO LHG DV D & KDUMHG $ FFRXQIEQADQG D & HWLHG 3XETF $ FFRXQIEQA0 U * RXUP DG DOR KR/ WH & KDUMG ) [(DGADD
$ DOWELIDIRY
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OINDV* XS LVRXU&KIH , QYW HV2 | LEHUDQG KDY VHYHG LW FOSCAW MGRH- DAY 0 U* XSDMQGWHERP SI) 1Q-XO oG
P RWBFHQ® \HYHGDVRXUSHIRUO [FH3UAGHOAR $ FOMMRYY ' HHBSP HQMGAHS SUD. ) URP R-XO 0 U* XSIWVHYHGLO YOURXYURBY
DA&CBABBRXUAH) LDGFH P RAHAHQ® DVDEHIRY ROQ2 |1LFHJ LEH3WMGHAZ KHMKHRYHIY. DSRWRIRR KHIGKFOUHDAAN

SREHYVR GWESKHDRQ  LVRXU&KIH ) LCDGADCR | LFHUDQG KDV VHYHG QWKLY FOSCAW MGAHS XXMV 0 U 6\WEKHQRQKDYDOR EHHQDP HP BHU
R \WHERDGR QUARY IRJ3OP RN , QGAMDOS (,7 D5(,7 1RMQ) RQMQIGI DG P XAMMIDAIQGAMUOOSIRSHWAY MCGRHO DK ) BRP R
-X® 0 U 6WBKHRQ VHYHG DV \WH 6HIRU 9 LFH 3UMG-QAMIGE 7UDXUUR |, QMIWDMS + HIGK 6HYIEHY ,GF 3URJ\R MQQ) , QMUWUDAG + HIK
BHYFH ,@F 0 UBWBKHIRQKHT YOURXVSRIMRQ/DALG; |, QMP RID, @ 0 DMDO0 DUHWERSRIDIRQDNG( GRMRQE" DTG\ WPV

*DO ODNRGH  WVRXU&KIH / HIDD2 |EHU * HOHIDD&RXQHDDGG KDV VHLYHG LQ KLY FDSCAW MGAH 6HBWP BHU SUMRAOD \KHVHYHE DY
6HIRU9 LFH 3UAMGHA* HHIDD& RXQHODQG &RSRDMGHMIY R (6 +RAQV & IURP 2RAREH) R 6HBWP BHU 3URUWR, (6 \KH\HYHGIQ
YDURXY B0 DOFCECAMAY DN %$ ,F  LGFOAQ) Dv* HHIDO&RXQHODQGP HP EHUR \WHERDGDAD % $ , QKUDGAH&RISRIDIRQ DG &KIH &RP SIOFH2 |1 LFHU
RO%$ @ IR W ( DEHULQ KHJFDUHHU WKH VHYHG DV 9 LFH 3UAGHOADQG &RXQHDIRUT HANKHYOQN $ *  DOG Dv D) DARADM DAZ GO
* RMIE 6\WD  + CP LORQ Z KHM\KH\GHADT HGLQ SXECF QG SUYDMVHRXUMIVR | HIQIV OGP HI HY DG DFDAMMRYY/

$ YOOE®!, QRP DARQ

2 XUZ HEVWMDBAMNIYZ Z Z RP HICKHDMFDHFRP. 2 XU QD06 HERWRQ) RP . 4XDUM® 5HRWRQ)RP 4 &XUHMG HERWRQ) RP

. DXBOID [P HIP HW\R WRH USRI LBG RUIXUQMKHG SAOONR 6HAIRY D RU - G R \KHBHXUMAY ( [ FKOQIHS PAR WH? ([ FKOQIHS FW

DuH DYDADEG R RUZ HEWM 1WH R FKOUIH DY VRRQ DV WDRIED SURNTE®! DWUZ H HPRMRQFDD |LBIVKFK P DMIDY Z W RUIXUMK \WMHP \R \KH S 6

6HAXUMEY DOG ( [ FOQIH&RP P MWIRD 36( & $ GAWRDM WH6( & P DQEIQ/DZ HAM\WDAFRQEQ/ BERW SUR \ DG LQRIP DARQWBMP HOV DG RM-U
LQRP DIRQUIDEQ) IMXHY\KDVGIHBRRQFID Z LK \KHE( & LFOGQ) XV DAZZZ \FFJRY




7CERIR &ROMWV

WP $ +50N) DARY

7KLY VHRAIRD GVRARHY P DMIDOUM | CRRY WDAP D O HARXU BXMGHN RSHDIRYY DQG | LQOGADDFRGEMRY |, WERYY QRAGHAUEH DDUMY DG
XEHVEIQIY CESTFCEG! R XV RULQBMY RURZ GHIKIS R RUVFEXUMEY || D) R \WH IRGBZ Q) UMY RUDQ RMHJ UMWY DQG XRHTIQIA \KDADH GRV
DEAMNHGEHDZ RAKDAZ HKDYHQRAY HAGHQWIHG CRXDD RAFXU Z HFRX@S EHP DADID DGYHYHD O HAMS DGWHYDOHR  RAUN-RXUMEY FRXGGHRICH

5 DM\V5 HDMG\RWH2 SHDRI/R 2 XU) DROAH/

2 XUI LQDGADOSRMRQ FRX@ EH Z HINHIHS D5 RXUCELOW VR P CNH GMUEXWRQY DG | XOLORXUREDI DARQY Z 1\ UASHRANR RXULQEHBWECHW FRX EH
TP WG I RURSHDRY Z KIFK U HMHIH WWURKIKRAMALY VHRNRD LFOGH RAU7T56 HAMEY ZKHD ZHXVHD5,' ($ WKRXUA DG RXUP DDIHY XQBW
RAHZ MHQRAMG RUDSRWRQWHIR  BHRP H XQEGIVR P HHAKHUREDI DARQY/ VR XV RUIDOR B RUH WG WHUUHDNRQKLS Z W XV D/ ARHUGDH\MP V
H SWHRUKHUP RYDIHY/P DX RULL Z HEHFRRP HXQEGIVR GDHRUUH GDHRXUI RO RUP DNHP RO HEDQ/RQHRERP LFDD | DYRIEGIWP Y © HKDYH
(R RSH DR DOFRQMRCRYHURXURSH.DRLY QG 0P WG FROMFMOOUI KW DI QKNRXUP DDIHY
7KHEDQNXS® RUIQROHR R RXURSH.DARLYFRXG @P IWRUGHD), RXUDELOU AR UHFRYHURQ RXULQYHAR HOV

- HOWHH SRHGWR\KH UM \WDAD GG RUQIRYHONRSHDRUP D CRABHCEGIR P HMWGDH GOR P R HRURKHURED DIRQVR XVRURKHJ
\KLLG SO 7 KLY UMN LY KHIKWMHS GAUQI DSHIRG R HARGRP LF RUSRIMWFADOLQWSELAWY $ GYRXIK RXUGBDVH DQG GO0 D HHP HOVWSLFDTD SURMGHXVZ LW \KH
WKWRWMP LD HMBATQRSHIDRU | RUFBRVHRQRXUFRIIMADO G-P DOGLP P HADMSD P HQWIGH HIAVHRKHUUP HAH/XSRQWHEDNXSE RUQROHRA R
DQRSHDRUW®! R WHS 6 &RGH WHEYONXSW &RGH  ZRXG P IMRJDADPIQPXP GHIY RXUCHMN \R FRIBANKGENG SUH EDONXSE WO DG
P RMDIHSD P HOVDQGR SXUKHRKHUUP HAHY DI DQMDEDNXSWRSHDRU

/ HDWV $ EDONUO® 110 B RHR RUGWHH RSHDRY Z RXG WSLFDD SUYHAKY I URP FRIBANY XQSOIG SUHEDONXSM UV RUHVRIGY \KH
RSHDRU CEVHOATSSURYDCR \WHEDONKSE FRXAWZ KHYDGN XS &RGHSURMGH/ DBWHHZ WK \KHRSWRQWR DXXP HRUUHWRNIOXCH SIHGEDHZ MKQFHYEO
\GHALLHG SHIRG/R WP H * HHIIED D GIMHH LY BITXUHG R SO CEDUHQMKDAEHARP HY SD CEG! EHEH-D WH MR W EDGNXSW (10K DG \WH MR \WH
DAXP SIRQRUUHMAIROR \WHODH DONRXIK VKK SD P HQVZ LAINHD EHGHI H3DVDUAKOR WHEDQNXSW 110 1 RHR RXUGWHHRSHDRY ARRH/
VR DAXP HIWGDHZ WXV \KHRSHIDRUP XWABLRP S® FXUHDTP RHBY GH DXWH MY XQGHMHBDH LGFXAQ) SD P HYWR XCEOGSUHEDNXSE UV
DG SURYLGH DEHNXOM DAXUIDFHR LW RGN VR SHIRP LW XMUHGDH REQIDARYY ( YHDZ KHH D GWHH RSHIDBUDWKP H/ W GDHZ W XV WZ LD LR D
\KU-DAMD VR UVIRARDABDH VR REMEEQ EHMUGDHWMP VIURP XV D5 Z HVRP HIP H/KDYH\R FROIGHUP INQJ RUZ HGR P DNH \KFK HFRGRP LE FRFHWIRQY/\R
DYRG UVRIRQR \WWH BDVH DG RAUMING) DFBRHS | CAON BN | RHR RAUGWHH RSHDRLY ROV\R BVRNW GDHZ W XV Z HZ RXGKDYHDFOP DIDQWV
\KAK RSH.DRUI RUXCBO.G GG | XMUH BN SD, CEGIXQEHMHODH BXVXEK FOIP Z RXS EH\KEMAAR DMDMRY 205 XQ@EHMHIYDNXSH &RH DJGZ RXG
O\HD BAXENQ D BFRYHY \XEWBRMED GW/ \KDQ \WH | DFH YDOH R VKK FOIP - $ GRRXIK \WH RSHIDRLYV UHWRMRQ R WH BDH Z RXTS SHIP MKV \R WHFRYHU
SRWHMRQR \WHODHS I CAAN Z HZ RXGANHD | TFHEWHY FRIVIQGEGHD VDARADAG Z W UHS0LY DG RUP DQMIGFHR \WHI CAQNV DOGWHQUA GDIQ) \WH
| CAOW R DG RSHDRU RUFRIVDARADMS Z W VHI \WHI DO , QD) HYHIMHGDUQ) DI DA RUVHIG) IWWARXTBVENH DP DALIDCEP RXQAR WP H DG
WH SRROR LQMB MM DQG TXOM LHG\MIDONV RUBX. HY/ Z LOEH @P WG GH R WH XQTXH DMHR RUSURSHIWY ZKIFK P D G-BUAW YDOHY DG RAUHYHQMID
GFRHY ) DD Z KHKHJID GDH RSHDRULQ EDCNXSE  HIB/ XS DAKP Q) RUUHWRNY RXUGDH Z H Z LaDGRXU G DODQG FRIPANRY FRWV Z KIFK FOQ EH
QI LEXORULP SRUMEGIVR UFRYHJ

6HYHIDORKHUI CRELY FRXTS LP STRARXUULI KW XQG-UGDHY Z W EDCNXSWRSHDRY ) LMKH RSHIDRUFRXGS VHHN VR DALIQ LW GDHZ WK XVVR D\MLG
SOW 7KH YONXSE &RCH QWUHIDGY DQIVDWLI QP HMBURYIMRQY LQ GDH/ R SHIP IMAKH DMICP HOVR XQH SLUHG BDW/ R \MLG SIMKY  SIRIGHS DD
PRHBY GH DXV XQE-UWH GDH DH SUIRP S FXUHG DQG \WH DALIGHH FDQ G-P ROMDAM LW CHLAW \R SHIRP W REQIDMRYY XQG-UWH GDH  6HRQG 1O
LOWBIFHYLQ Z KLFK Z H KDYH HIMUHG LR D P DAMIGDH DI UHP HZ 1W DO RSHDRUWDARSHDM/P RIHWOQ RGH | CAQN WHEDINXSE  FROWERXE GHMP LCH
WDAKHP DIMUGDHZ D/FRP SUIM-GR DDA QYIMEBGIGDHY HIFK R Z KUFK FRX@ EHVFEDIDMY DWKP HSRUUHVMRAMG  IDMHMWDQDMQIG! LM UDAGGDH
Z KIFK Z RX@ KDYHWR EHDWXP HG RUBWRMG LQ LW HIMHY ) LDTD \WHEDCNXSW FRXUIWARXES UH FKDUIRM] HRXUGBDH DI UH-P HQADY D AVIXMHG | DGR
DUICY HP HOAZ KLFK FRYXQB UATXLUHXVAR UHFHYHEDQNXSW,. FRXUWISSURYDOR | RHFRBRHRUSXUKHRKHUUP HAHYZ WK UASHRAR \WHI DO
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0 RMDIHY/DQG6HRXUHG/ ROQ/ $ EDQNXSW 1L0Q) B\ 0 RSHIDRUVR Z KLFK Z HKDYH P DGHD GOQVHRXUG B DP RWDIH RURK-UFRTDMIDOZ RXG
WSLFDD SBYHKVIURP FRIDBAMY XQB0G SUIHEDONXSE P RMDJHSD, P HVDQG | RUFBMQ RQRXUFRIMID CEHATSSURYDOR \WHEDQNXSE FRAUNG V/
DQLQUIOP DL Z HFRXG DN \WHEDN XS FRAVWR R.G-UWH RSHDRUWR P DNHSHIRAF SD P HOVRUSURYLGH RMHUI QDGR DODXXKUDGRHY ROVHRXUG GOQ/\R
XVGAUQ \WHEDQNXSH FDH NRZ QD/2 DEDOMSIRARIRT  EXVINH XAP DM G-AMRQ UHDAEQ)  DHNOMSIRMIRG  LFOGQ) \WHWP Q) DG P RXQV
R D) *D3HNOM SIRMURY SDPHOV UV Z MK WH EDCNDGOM. FRAUW, Q DEAURY Z H Z RX@ QHHG EDNXSH FRAWCESURYCOEH R FRP P HAQ) RU
FRQIMXQI [ | RUHFBRKUH CRNRQ DI DQMKH RSH DALY FRIDADO LFOGQ) DICAMN 7 KHEDNXSM  FRAWARXTS Z KRB \KFK DSSURYDD HWSHADED Ll WH
RSHIDRUFDQ G-P ROADAMWDAKH | DO RURKHUFRIDMIOLY GHFHADY 1 RUDQ HIHARYH UHRL QY] DARQ DQG\KDAZ HKDYH DK LELHQ HIXW PAKIRG LQWH
| AN ROWDIZ HOUHRKHZ MHSIRMARG | URP D) AP LOMRQLQYDDHR \WHFRIDMED, | \WHEDNXSE FRAVERHY QRAHRHUIUDQAXY/2 DEHTXDOM SURMANRG
RUSHP WKV\R | RMFBRH RQ RUFRIDMID Z HP D GRAUFHYH DD G0Q SD P HOV XQIDDWUWH EDONXSE  FRAWARQLLP VD STRR  WRUIDG] DIRQ I RUWH
RSHDRU , QDEAURY [QD) EDQNXSHM FDHR DQRSHDRNR Z KLIFK Z HKDYHP DHDEUR WHRSHDRUP D \HHN EDQNXSM. FRAWBSUIRTTORSD XV L RYHJ
DERYHISHIRGR WP HWOQWHWMP VR RUGID L DADG!  HIHNQMIWADM DGRU LU |RURQD \WHYDDHR \WHFRIDMIOLIQIMIGR \WHIXQLP RQNR WH
GO0 ) LW HYHDL \KHEDNXSE FRAVEHIP LW XVAR | RFFERHRQWHI CFLOW Z HZ RXGS IMEEH\KEMAR \KHGWH/ FRWVDQG RK-UUMY DARADMG Z W D
| RUFGRKUH \DBY LFOXAQ) SRMEG! \KFFHARU CCEON XQE-U JRHIP HOASIRIUP V 1GGE-P QILFDIR) REQIDIRYY 06 \WEHMRQ RUGHD R \MLLG SOV
S0 P HQNV 6KRXTS\KFK HYHQVRAFXU RXULGFRP HOGGFDK | B2 [ URP. RSHIDMRQYZ RXESEHDGYHYHD O HAAG

8 QHXUHG/ RDQY , QWHHYHIAR \WHEDQNXSW R DERURZ HJRQDQXQHXUWHGEIRP DGHE XV ZHP D RABHCEGI\R UFRYHUDIDQMITRIM R
\WH DAHV R \WH ERURZ HJ , Q DEAURY FHWEQ XQHRXUHG GOV P D EH \WERACDM \R RMUGEWR D ERUIRZ HU DQG LQ WH HYHQAR WH EDCNXS® R D
ERURZ HJ RAUGDQZ LAEHVD HGRID DN\MAMHERURZ HIVVHIRUFUHVRMFDIP VOBHVDRY LHG ) XUMHUWHSHFHR LOMFHARUDUDQIHP HQVP D @P W
RAUCELOW \R [P HIGRUDMIQEDQGRRP HNV CFAHBABLHED P HQV H HIAVHUP HAHY DG FRQMROG-AMRQY/P DCHIQERURZ HUEDQN)SH SIRFHAQIV

3HIRTO" XOLOQMYDQG/ ROQV © KIBIZ HVRP HIP HYKDYH\MLG SOWY JXDIDQMYR 0QRSHDARY GDHRIGDQREQIDIRY/ DG Z KB URP WP H\R
WHZHPD PINHGD/ \R LAGODREQIRY \KFK JXDDQM RUGDDY FOQ EH H SHOMYH R HJ RUAH D5 KDYH WHURZ Q UMW R FRIDRNRQ DIDIQWAKH
JXDUIQRYRUREDIRYRUWHHWBM/RKFFHARY R \XFK REQIRY

) DOUHE RSHDRWY/WRFRP SO Z W JRYH.QP HOMHIX@WRQVP D DOYHVHD LP SCRAWHUDE @ W P DNHG-BEWRUGDVHSDL P HOWRUP HAKHUREQI DINRQV\R
XV

2 XURSH.IDRLY DUH\KEMPAR Q4P HIRXY QDINRCED WIM DQG GFD0DY VDG U XOMRYVIQWHS 6 8 . RUADID LFOGQ) WRHGHAUEHGIQ, WP +
YBMQHW + * RYHEP HAB HIXDNRQ DOG 5 HP EXWHP HQAV7 KHH LGFOGH Z WWRAATP MIMRQ WRH UHDIY) \R UHP EXWHP HQVIGFOXAQ) 8 6 0 HAFDUH OQG
0 HAFOGHP BXUHP HYBRIUP YV TXOMVR FOUH QFHMQ) DG FHWLFDIRY | UG DQGIEAH DOGSUYIR DOGVARXUMY :  HFDQGRABUHARAKHH | HAARDARH
FRAWVR FRP SOLQ) Z W \WHH @Z VP D KDYH RQ RXURSHIDRLT UYHOXHY DOG WXV WHU CELOW \R P HAAKHU REQIDIRQ/ R XV, Q DEAMRY UHNXLP HOV
DSSIFCE®! R RXU RSHIDRY DUH \KEMPAUR | BTNXHOADGG \KEWEQMORDIHY \RP HIP HY WRCAMH UAKAMY |1RP Q. GILVDIRY GV DG BIXDIRY/
FKDQIHY LQ SUMGHQIDDE [QMADARYY DG OGP LQMADYH DQG MAADOGIDOLQMSUABINRY/ O0G D) ADQIHY 1Q \WH U XDRY 1P HZ RIN FRXTS KDYH D
P DMUDOOGYHYHH I HRNRQ RXURSHDRY DG REQIRY 7 KHXAP DMWP 1) RUHIHRAR \KMHVH FKOQ) HY FOQCRAEH SWHERMS DQG\WH P D KDYHDGUIP DIF HIHAW
RO RURSHDAM FRIVR GRQI BXMGHW DG RQWH GYHOR JRYHIP HADGE \WILG SOV SD RUUHP EXWHP HQV 7KHIDOWR D) RSHDRUWR FRP SO Z WK
WHH @ZV WXL HONV D5 WIXOMRYY FRXES DSHYHD O HRAMKHU CHOW \R P HAMKHU REQIDIRYY W XV | ZH IDOWR HIHRMHD LP SBP HOMGHEZ
UL HOWV RUCSSURSUDAMD  DEWMARXU RSHDMRIODNG \WDMILE LQWDIYHY Z W UASHRAR \KAK LP SBP HOBIR) RUGR QRAGR \R DV HIHRYHD D/ RXU
FRP SHIYRY RAUAKOVR RSHDMRQ/P D EHP DMUDID DOHYHD O HRARG
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2 XURSHDRWY/ G-8HG RQ LHP EXUHP HQWURP JRYHLOP HBODQG RIWHUWILG SV SDLRY DQG UIHP EXUHP HOALDRY | URP \XFK SDLRYW P D EHUHGHRG
P RAIHGRUGHD HG LGFXAQ] WILRXIK UHSXPWRQVR\WHO HAFDUIHDQGO HAFDIGSIRIWEP VIRUS 6 RSHDRLY

&KOQIH/ LQWH UHP EXUHP HQMDM RUP HARGVR SD P HOAURP JRYH.CP HQBDDOG RKHUWILG SDWV SDRY LGFOGQ) WHO HAFDWHDQG0 HAFDG
SIRIUPVIRJS 6 RSHDAY RUWHLP SBP HQBIRQR RKHUP HDXUY/ R UHSFH UHP EXUHP HOV I ROVHYLEHY SIRIGHG B RAURSHIDRLY KDV LQ WH SDIWDGG
FRXQBLOWWHI XUMUH WXV D\KEWBRMIOUHEAUIRQLQ RXURSH.DRUA BYHHY UG RSHDY P DULQY 5 HP EXWHP HOVURP JRYH.CP HBCDGG RAHWLLG SDWV
S0 RY FRX@ EH UBFE RUGHD HG D/ SOWR \GHAQ) PV OG\Y WRP 06 JRYHGP HIEOH I AHER  LQUWDAYH/ \WDAMP SCFAO HAFDH 0 HAFDG RU
0 HAFDW$ GDQMIH 3M0/ RUD/ SDMR  WARRTARYH DENWF HQNV GAUQ) FOIP V \VHIMBP HOASURFHAAY RUDY D BAXE\R - SRIAED P HUADX@W 7 KH -XO
SDAJHR WH2 %906 HIRM QI FDQAH RP VUHDAQ IXEEQ) DUGRSHDIROR WHO HIFAGSRIUP I(FOAQ) IQRAMPDAG  BARQIQPAW\R
0 HAFDGRYHAKHGH WEDGH W RP VUHDAG\R HIFR HO\R Q. KRP HOQG FRP P XQW EDHGVHYIFHYZ DYHY DOG I WH L) QQUUQ) KRP HSURVIGHM HY
7KH2 Y98/6 Y PW\R 0 HAFDIG DOG WMMANROY RQ SURMGHA] /R RKHUWSHYR KHIGNFDUASURYIGHY P D' DGYHYHD 1P SSAMRXURSHDRLY LQAUA® \R \WH
H WA UHEXEH UHP EXUHP HQABYHY JHHID R R IVHAHEAIRYY LFOAQ) JHHIOSRGHM UHSAIRYY ) XUKH DBMECDAYH SD P HAP RGHY DY/
Z HODV REHUUBI XORY [QWDAYHY KDYHWH SRMQIMOWR O HAND HAFDH SO P HONVR 61) V LGFOAQ) BXWCRACP WG R SURMMRQY FKDQILQ) WH SD P HOV
P HRRGRRI\  \HAKY UHP EXOHP HAFDSV [P SBP HAMY YDOH EDVHS SXURKDIQ) DQG SD P HOABXQRIQ)  DQG WG LQ) WH DSSURSUDMHV R BAKMARQY RQ
SO P HQV | RU KHDBKFDUH CFTXUHG FREAMRY $Q R \WHH FKDQIHY PDL EH P RM SIRRXGAHS IRTBZLQ) JRYHIP HABDBOGE-IKS AOQIHY SDUFXDUD
IRGBZ Q) D FKOQH LQ SUMGHIINIODE [QMADARYY , Q \VRP H FDFY I KDYH HIDRMG RUDUH FROUGHIQ) HIRMY P HDXUY GALIGHE \R BBFH 0 HAFOG
H SHEWUYRUIUH HO HIFDIG DAY \R DIRDM [ XQAQ) DYDNDEG! | RUBP EXWHP HOAZ D 1URP 61) VIQIDYRUR KRP H KHDN DIHZAHY DQG FRP P XQW
EDHGFDUH DGR P DNHFKDQI H/AR SUYDMKHIGKFOUHLQMUDFRH 6HYHIDORRP P HIADOSD RYKDYHH SUMWHS DOLQMAR SXUKHFHYEIQ YOOH EDHG SXUADIQ)
P RGHY DG LQUDIYHY 6LGFAH RXURSHDRWA SUR WP DL/ R 0 HAFDG SDNON D JHHID WHDYHY GZ P R WIQ P RAAMIHBAIRY RUGHD V 1Q
0 HAFDG WP BXUHP HQAR RXUB1 ) RSHIDALY DG DR LR DHLOWHQ®P B-UR 0 HAFDIG SDNON FRXTS SOFH\RP HRSHIDRLY L1 LDGRLDOAMUAY Z KIEK 1Q
WD FRXQS DoHYHD DHHAAKY |1 IXQEQ) 1RUO HAFDWH DQGRUO HAFG LYV BBFHG IMARXTS KDYH D P DMIDODGYHYH HIHAARQ RXU RSHIDRY UAKXAV R
RSHIMRQY DQG | LQDGADOFRGAMWRY Z KLFK FRXTS DGYHYHD O HAWRXURSH.DRUA CELAOW VR P HAARHUREQI DNRQAR XV 6LIQI LFDQATP IWRQWHVFRSHR VHYLEHY
UHP EXOHG DG RQ UHP EXYHP QMDA DY Z HIDDY AKDQIHY LQ WHP EXHP HMSRIAHY SO P HWP HKRGRBILHY RUGHIR HG UHP EXUHP HQN | RUHIYLFRHY
SIRNG-GE RXURSH.IDALY FRXTS KDYHDP DMUIDCOGYHYHH | HAMRQ RXURSHDRM UAKWVR RSHDINRY/ QG | LQDGRADCAROBMRY Z KIFK FRXES FDXVHWHUYHHY
R RXURSH.DRY/VR G-FOCHDQGQHI DAYHD [P SCRAHUDELON \R P HAMKHUREDI DIRQAR XY

: HP D BHXQCEGIWR I LQG D USSOAP HOARSHDRUIRURGHRUP RHR RAUGDHE SLIRSHWY

Y URP WP H\R WP H Z H QHHG \R 1G5 D WSTAHP HWRSHIDRUIRURH RUP RIAR RAUGDHS SURSHWAY | RUD YOUHIVY R WDIRYY LFOGQ) XSRO\KH
H SWDARQ R \WH GDHWAP RUMH RAPAUHIFH R 0O RSHIDRUGH DXOV, QLGHQM 1Y U-SOR-P HMWRSHIDARLY Z HVRP HIP H/H SHIHFHOGG P D 1O \WH I XXUA
H SHUHFHDGHRUDHRUFHADIROR UHEOED: P HIWROWH CESTFCEGISURSHW RUSURSHWAY ;  HFDQCRADAXUH\ RXWDAIQ. R RXUPXUMHOARU XMUHRSHIDRLY
Z LOHBRAR U \WHUUASHRRYHBDHYZ W XVXSROH SILDNROR \WH\MP VWHIR  6LP LOW® Z HFDQCRADAXUH\ RX \WDAZ HZ LOYEH CEGIVR GRFDMD\XASE®!
UBORHP HONRSHIDRURU UL Z HOHVKAFHM XALQGFDIG) DUHSIFHP HNRSH.DAU \KDAKHUHBOSD P HQWVIURP WHQH. RSHIDRUZ RX@ QRAEHVLIQLLFDQ® G
WO WH H MY BHQBDSD P HV 2 XUCELOWY VR GFDM D \KIEG! U-SOR-P HMWRSHIDRUP D EHJQULFDQ® GHI HG RUCP WG B\ YOURXY WM CFHMCY
UAHYHIKS FHWIFDM R QHH5 RURKHU@YZ V D/ ZHDDY B 0 HAFDW 006 0 HAFIG AKOQIHR RZ QHIKLS KGOV © HOBR P D LGRXU\XEWIQMDDCAURID
H SHOHVIQFRQGHAIRDZ W D). MK OFHMQY  WFHYHYIKLS RUFKDQIHR RZ GHIKLS SIRHHAQIV $ Q. \WAK GHIY V @P MBNRQY DG H SHOHYFRXG P DMUDD
GHD RUP SSAVRXUCELO \R FRBANBOANRBEIQSRAHMROR  BDHG SRSHWRURKHZ VHH HIVHU-P HAHYI RUGH DXV

2 XURSHDRY/P D EHVXEMPNIR \LJ QL LEDQABE DOCRIRQY WDWRX@ UMKOYQ \WWHULQRUHDVHG RSHIDIY . FRWV DQG \KEWBQIDOXQQUKUHS COEOWY Z KLFK
PD. DI HFAAKHUCELQN R P HHAKHUREQI DARQVR XV DQGZHP D BHRP HSDUV\R\XAK BIDCORIRQY

2 XURSHDRY P D EH \MEMPAR FOIP V| RUGP DIHY UMY VR \WH VHYLFH/ WDAKH. SURVIGH © KLBH Z H DUH XCTEG! R SUHAPANKHVARSHR [ XM
UHIXDIRQY DQG GIMDARY Z HEHIHYHWDARY WP FOUH SURVLGHY Z LEFRQIMH VR EHWH I REXV R JRYHGP HMBDIQHAMDINRY/ SOMEXDID LQWHDUDR
0 HAFDHO HAFDGI DOHFDIP VDG ARP SIOGRHZ W LQ HARRQ FRQNRCOG TXOIW WEQELGY - HFDQJLYHGR DAKUIBGFHWDARHIQXIDFHFRYHIIHP DQRGHS
B RXURSHDRY Z [@FRYHJDOROIP VP DGH DI QWAKHP  RUFRQIXH VR EH DYDXDE®! DAD UDRIEG FRIWLL DATED , Q\RP HWEBMY LQXUDNGRH FRYHIDIH | RUWH
UWNR SXQUWHAEP DIH/DUMEQ |RP SUR HFMRDOD0G JHHIOITEOW FOIP VDG RUGMDIRQP D GRMQPHWIQFDHY EHDYDLOEGR RSHDRY GHWR WM
@7 SRAEMRY/RICP MIRY/R DYDOEMN $ VD URKOVRXURSHDRY RSHDNY LOWHHWEM/P D EHOE! | RUSXQWH @P DIH 7 DB/ \KDAH HWKHUGRW
FRMIGRUDHIOH AHWR \WHUIQKDGFHSRIA TP LW
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$Q DEHIH GAMP LCDIRQ LQ D GIDOSRAHHAQ) RUIRYHIP HIBDLQMIMIDARY Z KHAHUPXUWHM® DAHIAMG RUDUMCY LQWKH IXXMUH FRX@ KDYH D
P DMUDOOGYHYH H I HAARQ DQ RSHDARLV | LD DOFRGENRQ DG LW CELOWY R P HAAW REQI DARQ/\R XV Z KIFK. LOVME) FRXES KDYH DP DMIDCOGYHYHH I HRANRD

RAUBMGHY | LDGFLDOFROAWRD WAXWVR RSHIDIRQY DG CELAN \R P DNHGEMMEXNRQAR RAUNBFNKRTHY

,QOEAMRY ZHP D LQVRP HALRXP WIFH/EH@P HG DY DGH HIEDQAQ M DARQLQRNQ) \WHVHYIFH/SIRVGHGE. RXURSHDRY , QWHSDIWZ HDQG
\HYHIDOR RXUZ KRD RZ GH3 \KEMADUH KDYH BHHD @P HG DV GH HYEQWV LQ SUR HMRDOMCEMN 0JG JHHIDWHEMY FOIP V MDA \R RURZ GHS 06
RSHDMG| DALMY DYGZ HARXG EHQ@P H3DVGH HIDQWVIQVP LOUNXWLQWHI XM , QUWHHVKW SDMONVR RXURSHDRLY KDYHDEBI H3 I QU LFDQAEP DIH/
LFOQQ SXQUYHEP DIH/ DIDQWKH GH HIEON $ GRXIK Z HIHHDD KDYH QR LQYRYHP HONQWHVHYIEHY SIRMG-G B\ RAURSHDRLY DG RAUMBIELG
GDHDIGEDIUHP HOVIHHDD UNXUHRURSHDRYAR LGP QI\ XVDOGFIW LOMXDEFHR FRYHUXVIQRHVEOQFDAY D\LIQULFDQAMGIP HOAIDQMXVIQ
\KAK QM DNRQ FRX@S H AHH5 RXUDGG RAURSH DR LOMKUIDGFH FRYHIIIH Z KLFK Z RXTS WNALA XV AR P DNH SD. P HIW\R FRYHUWH MGIP HQV) XUKHIP RUH Z W
UASHRIR RAUSURSHINY WDADUH RSHIDAG LQ5,' ($ WIKRMUY Z HIHGHDD GUHA® EHUWHFRIVR DO \WKAK LGFUDAYLQ MMDIRD P RMRIQ BERWY
DG LQAXUDGRH GH VR RAUGUHAH SRUKUH \R \WH DK [BZ VR \KEK SURSHMHY = H DUH WASRQUE®! | RUMHH FOIP V. QMDIRQ DJG ACEOMWY Z W 0P WG
| QE-P QULFDNRQUL KW DI QWNRXURSHIDRLY Z KLFK DUHWSLADD EDHERQWHJIURW GH @I HIFHRUZ LEDXCP MAROGAE WHP DEYHJ

, GRUDVGFRP SHIMRQ DvZ HODVLQRUHDHG RSHDI) FRAV LOFXGAQ) GXHWR P DRLRHARGRP LFWHOBY LHXOVO BZ HJUHYHOXHYI RUVRP HR RXURSHDRY/DQG
PD. DI HAAKHDEOIVR RXURSHDRUAR P HAKHUREQI DIRQAR XV

7KH Q) \MP  KHDGNFOUH LOGAMY LV KLIK® FRP SIMYH DG ZH H SHAAKDAMP D BHFRP H P R FRP SHMYH 1Q WH [ XM 2 XURSHDRLY D
FRP SHIMY Z WK Q<P HIRXV RKHUFRP SDQHY SIRVIAQ) P L@UKHISKFDUH VH YL/ RUDGMCDIYHY/AKFK D KRP HKHDEX DIHGAHY @ HFOUWHDAKRP H FRP P XQWY
EDHG \HYIEH SIRILP V UANKHP HQAFRP P XQU¥Y DG FROYDBVAHQARHOAMY 2 XURSHDRY FRP SHAM RQ VHYH.IOG! HIHMAGYHY LFOGQ) WH TXODY R FOUH
RNGG BEXBINRY WH S MFOOCSSHODFH R D ICAON SUFH WH WDQIHR MY RIHMG 10P 1O SUHHMFH DOMIDAYHY | RUKHIOKFD GHIVHY  \WH
XSSO R FRP SHIGY SURSHWWY SK\MADY WHH - UH HUDOVRXUAHY GRADMRQ 005 WH M) H DQG GHP RIUSKIEY R \RH SRSXDRQ LQ WH \KURXQAQ) DDV 2 XU
RSHDRYP D HFRXQAMILGRBDHE FRP SHIMRQ LQWH I XMUH LFOGQ) GAHWR FKOQILQ) WKQREILHY SROWAICOQG B X@AY FROBURYY DG FXAOMIOMHG/
WDNFRXTS @P IWKHUDELQI VR DMERABMGHIV RUH SDOGWHUBXMGHAHY DG WHIH RH O HAAKHUCELOWV \R DU \RHUGDHRUP RWWDIHSD P HWDQGP HHW
WHUREQI DIRQAR XY

0 00 R RURSHDRW DQG P DD HW RMHURSHDI) D05 0GP LQVMDAYH FRAV LGFOGQ) MERUDGG XM FRAWV KDHEHHOQGP D FRQIHR EH
DO/HIHD DIHAWG B\ P CARHRGRP LF WHDY LFOAQ) LQMIRY XGPSR P HQVLP P LIUDARY UAMIANRY UMQ) LOMIAXMDM/ VXSSO FKOQ GMXSIRY/
JHRSRIWDOFRQ @RV \WH JGEDOWILL HOMURGP HIADQG RKHJHYHQW LP SCANY \WWH P CRRHARGRP IF HYLRP HQW, | DR R \WHH DB/HYH P CRRHRGRP LE
WHIBY FRQMHRUUHRXULQWKH I XUMUH RXURSHIDRY DQGERURZ HVTRSHIY H SHOAVP D H FHHGLGRBDAVIQWHUUHP EXUHP HOVRURKHUBYHOH\RXUAHY
ZKIFKP D' DSHYHD O HAAKHUCE OV VR SD. BHOARURKHURED) DIRQ/RZ HER XV

: HP D EHXQREBIR \XFFHMX@ | RIHFBWHRQ \WHFR@MWM DOHXUQ) RXUGDQY DQGHHR UL Z HDUHVXFFHM XA.Q RXUIRIHRKHHIRWV ZHP D BHXQDE®
R AXFFRM X 11QG D USDRHP HOAMRSHDRU RJ RSHDIM RU RFEXS. \WH XQAHOLQ) UHDOHWIW ZKIFK P D DGHYHD DITHRARXU DHOW W UHRYHJ RXU

QMM HWV

| DQRSHDRUGH DXWVXQEHURHR RXUP RWDJHRURKHUGDOY ZHP D | RHFERH RQ\KH GO0 RURKHZ IVH SURKFARXULQMIWE CFTXUQ) \M@BI\R
WHSURSHMY RUFRIMID, QVKFK DVAHIUR Z HP D EHUATXLUHG\R P DNH\KEMBQACLP SURYHP HWRUUHSDUYAR P [ LP 1] H\KH | CROMYLOYHAY HOASRMOND
2 SHDRYP D FROMWI RIAP HOR | RUMFERKUH RURKHUUP HAHY VHHN EDCNOOR. SIRMANRQ DI DQUARXUH HIVHR HI RIFHP HOARURKHUUP HAH/DQGRU
BUQ) FOIP VI RUGQEUADE DY LQUASRQHWR CRIRQY\R HJ RUAH P RAMDIHREQIDARQY ( YHQL Z HOUHCEGIVR \KFFHAM XD | RHFERH RQWKH FRIDMIOHRXUG)
RUGDY ZHP D BHXQEG\R H SHAWRO 1G5 D WBOR-P HOARSHDRU L DADID RURKHZ VA \KFFHMX@® RSHIDM RURFFXS. \WH SURSHW Z KIFK FRYX@
DBYHYHD O HRAARXUCELOWY VR UHFRYHURXULQYHW HOV
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8 QOXUHEBWHRIGWHVIQH FHWR RXURSHDRUAILOWKUDGFHFRYHDI HFRX@ DOYHIHD Dl HRAARXUI LGDGRDCERMRQ DG RXUFDK | 6Z

8 QGHUWH WP VR RXUGDH/ RAURSHDRY DH JHHID WAXUHG \R P DQELQ FARP SUKHOMYH JHHIDICHMN |LWH 1GRG HIWDXON ERGUDG
P ORKIGHY  QQUQY KRP HRUGRQY) WP FOUH SUR FAMRGDOICELMN DG H \MIGHS FRYHIIHIQKUDGRHZ LW UHMGHRAR RUSURSHMAY Z W SRIA. \GHALLLEDINRQ/ AV
| R LO WH B/ RURKHUZ UMD DI UH-P HOW EHE HHD XV 006G WH RSHIDRU + RZ HYHU RAUSUIRSHWAY P D BH DGYHYHD O HAAG B FDAXODV RURKHURWAY/
ZKIFK H AHHG L.QXUDGRH FRYH.DIHY DG WAHYHY |, Q DEAMRY Z HFDQRABIRYIGH D) DRXUIGRHY \KDARXUMWMION Z LOP DQEIQWKH BNXLHG FRYHIDIH/ WDAZ H
Z LOOPRQIH VR UHTXLLHM \KH\CP H BYHY R LOUKUDFH XQG-URXUGDHY RONDAKAK LOMKUDFH Z LOEH DYDDE®! DAD U-DRIE®! FRIAQ \KH | XWMUH RUOKDAKH
SRIAHYP DQEICHSZ L@ X FRYHIDDERAHYRQRXUSURSHWAY XSROWHRFPXUHFHR  DFDBKARSKLE HYHQA: HOOR FOGRAP DNHDQ. JXDUDQW DR KHI XU
ILCOGACOYICHAW R \KH LQAKUHY \WDAXQGHZ UMM \KH SRTAHY P OQEGHS B RAUWION RU DIMDAYHD Ll RXU\MIQN XU H FDSWH RUVHD LOMKUDFH
SIRIUP V \KDNKFK SURIULP VVZ L@EHDGADOMD IXQG-G

BKRXGDOXQQXHGEWRIDARNVIQH FHWR LOKUHE TP WRFFXU Z HFRXT GVHERK RXULQYHAR HAL DG DQIASDAG SUR IWDIGFDK | GZ VI URP
\WH SURSHWY DG QVSXAMYRYHULQUKUDIGFH FOIP \VFRX@S DUV ( YHLL WZ HH SUTPNFTEGHVR UAKRUHWH SURSHIY R LW FRGAMRQ SUR VR WHEP DIHFDAMHGE. D
P DVIUFDXODY \WHRSHIDARQ/R \RHD | HAMG SURSHWY Z RXGS ANHD EH\K\VSHIEHE| RUDFRQUGHIEGIWP H

2 XUGHHESP HONDQG UHEHYHERSP HOMELRVAVP D GRWHT DQNASDMG UMD/

;. HARQMIGUDQG Z KHY CESURSUDM LOYHUALQ YOUIRXY GHYHERSP HQADQG UHEHYHERSP HOASURWMAV ,Q G-AGQ) Z KHKHU\R P DNH DQ LO/HWR HQNIQ D
SOMPEXTUSIRWANZ HP DNHFHMEQ DIRXP SWRQY U DLAQ) \WHH SHARG | XMUH SHIRUP DORHR WH SURSHWW Z KLFK DXXP SINRQY CUH\KEMAAR UMY LGFOGQ)
P RY RKHY \KDV

2 XURSHDRYP D QRABHIEGIR FRP SBIMKHSURMRNROVAKHEXBIRIZ WKLQEXGIHMGLP RXQN

2 XURSHDRY PD HFRXQMIGHI V 1Q RABIQQ) RUIDOW RBEIQ DOGHHAY 1RAQ) 06 XH EX@IQN RAXSIR  HYUREP HABODG RMHJ
JRYHP HUBCSHP [WOQG DAKRU) DNRYY RUXQEHHANP DMWHFRAVGHHADY VR GHYHERS RUBHGEHYHES WHSURSHW VR P DINHAXBEG/

ORI [QWHSUFHR FROMKANRQP DMIDYRUCERP D LGRUDHSIRUAVRIV

7KHEX@HYP D |DORSHIRP RODM \WHH SHRBIRQ/R RXURSHDRLY

. HPD LFRUA® | REFDINIMYDARADMGZ W GHYHESP HQAMQQH. JHRIWBKIE BILRY/

" HP DQGI RURXUSLRVMAWP D G-FUHDHSURR FRP SBUNRY GXHR FRP SHIMIRD! URP RMHUGHYHESP HON 006G

11 ICAOMVP D \ENHGQIHAMDQH SHAMGWR UK WIELD) HGRSHDMY GYHY Ll DATD

,1 DR R WWHUMYV GARUBHE CERYH RAFXU RAUGHYHBRSP HOADQG UHEYHERSP HOABURMAWP D QRAY LHTS BQIASDIMG UMY Z KIFK FRX@ KDYHDP DMUBD
DGYHYHH THRNRQXV

- HDUHH SRHG\R RSH.DIRCDOUMNY Z 1\ UHSHAVMR RUSURSHIAYP DCDIHGLQS ' ($ WIKRMUANDWARXAS KDYH D P DMUDCOGYHIHH | HANRQ RUBXMCHN
LHXOVR RSH.DIRQYDQG LQDQADCFRQAWR)

* XUQD \WHI RO TXOWUR ZHE-IDQXM] LQJ D5, ($ WKRMMH XQGHUZ KIFK D5 (,7 P D GDHDTXD LHG KHIGNFDUHSURSHW RQDQDP
GRIW EDIV\R D756 L WH SURSHW LV P OIHG DG RSHDMG RQ BHKOD R \KFK 756 Bl D SHIRQ RUHQIMY Z KR TXDR LHY DY 0Q 2 HILEG! LQG-BHIGOW
FROMPRL 8 QEHMLY\IKAMH \WHP DI HUBFHYH/DP DEIHP HOVHHIURP RXU756 | RUP DEDILQ) DOGRSHIMY \WHSURSHWY DY DQLQE-SHGHAMLG SO
: HP D LOWHIXMUHOFTXUHROMDQMRORKHUSURSHWAAR DS, ($ WIKFMUH

$VHRZ GUR DSURSHW XQEHUDS,' (($ WAKRMUH Z HOUHUASRUED! RU DOGRXUILQDGADCSHIRP DOFHLVIP SCRMGE. RSHDMRDODGGI DO
DOGAEOMYR WHSURSHW $ GRRXIK Z HKDYHVRP HIHIH.ICRYHLI KWESSURYDOUL KW DG WH U KVHR UMY RSHDMRDODQG | LQDGADOBER WY LQ RP DR
Z W UASHAR DWSIFDDS ' ($ WKFMUH RXUP DDJHY XAIP DAD FRQUROWH @) WA BXMGHNV R \WH SURSHW : H UMD RO \WH SHYRQQHD H SHWNA
WRKQFDOUARXUAHY DG LQRIP DIRQ M PV SURSUHBY LQRIP DIRY JRRG | MW DJG MGIP HWR RXUP DEDIHY VR VHACSURSUDAM UAMGHN HY SURVGH
CFPXUDM SURSHYY BiYHO! LDGADOUAKOVI RURKUSURSHWAYLQDWP HY P COGHUDQG\R RKHZ [VHRSH.IDMRXUP DI HG SURSHWAVLQFRP STOGFHZ W WHWMP VR
RXUP D HP HQADI UHHP HW DG DOCSSIFEG QY VOQG W XOIRYY
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TKHIGRP HZ HIHHDMIURP 5, ($ \WKRMUY LV \XEMAAR D QP EBHUR RSHDIRIOUMY LFOGQ) EXWCRATP WG W | OFMDIRYY LQ XSGR
GYHY DG WMGHWHH BYHY FRP SHMYH SUAKUY OQG P OINAG (TP LFV P STFWIURP TXODW R FOUH SUYDMSD FRIGRMAQN LQAUIGFH UHP EXUHP HOV
DM FKDQIHY LRUDAVIQWWHFRIR |RRG P DMIDY HHJ\ QERURIRKHMHYIFHY P DFIRFRQRP LIF FROGUR)Y WHILP SRIMRQR Q7. RULGRUDHG\ HVD5G
UIXDIRY FCSAMIDH SHIEWUH UBIXLHP HWV SUR HMRIDODQG JHHIOMEMOY FOIP V DG \WH DDMEON D35 FRUWR SR HMRIODEG JHHDOMEON
LQXUIGFH , QDEIWR) DVRXURSHIDIY FRP SDQHY DUH UHTXUHG\R KRS KHOGMFOUH QFHQAY DG LOVRP HFDAVP D HARTIQDJIRYHIP HOAKHIGKFOH SURILLP
HJ 0 HAFDHRUO HAFIG ZHP D H SHIHEHSHIOWY| RUI DOUHWR FRP SO Z 1\ DESTFCEG KHIBNFIH @Y V [FOAQ) GWRUKVGHMRQR QFHAY DG
FHWIFDM/R QHG FHWIFDARQ RUCFFUHEINRD H FOMRQIURP JRYHP HAKHIGKFOUA SURIUP V DEP LQMRDAYH \DGRNRQY DQG AYIOP RHEY  SHIDBWY |
RXUP DQDIHY | IOR HI HAWHD FROGANRSHIDRQY RQRXUEHKDD R P DQMEQ DG LP SURYH RUSURSHMY IWARXES DOYHYHD 0 HAARXUBXMGH U BXBNRQ
DVWHRZ GHUR WHSURSHWAY D/Z HID/WH EXMGHA U-SXBIRQ R RXUP DD HLY DG \WHUDELQOUY \R DMEPDOG UABEQ SDIHIV DG UALGHON LO RXUSLRSHMHY
Z KIFK FRX@ KDYHDP DMUDCDGYHYHH | HFRARQRXUDQGE RXUP DD HMBXMGHW BAXOVR RSHIDIRYY DOG! LDADOFRIEMRY

5 DM\V5 HDMGWR 8 VDQG 2 XU2 SHDARQY

6HYHH LAELDRY GWDHWDRY/ HEGP 1PV SDQG-P PV RURKHUZ LGASUHDG LAWY FRX@S DGYHIHD Dl HAARXU SLRSHIAY DG FRXE@S KDYH D P DMIDO
DGHIHH | AR RXUBXMQHN LWKOVR RSHIDIRQY FDWK | BZ VDQG | LQDGADCFROGURY

2 XUBXMQHW DQG RSHDIRYY Z HM\LIQULFDQ® 1P SCRRGE \WHE29,!  SDOE-P LF OUG DUHH SRUHG\R FRQOXAGQ) UMW IURP \HYHH UASILDRLY
QAVDHWDRY RUWH RFFXAUHFHR RKHUHEIGP PV SDOG-P PV RURKHUZ LGRS DG LADHARY $VZ HH SHIHFHGOUQ) WHE29,!  SDQE-PLE DIXMH
UASILDRY GWDH RURKHUHEGHP IF RUSDOEP IF FRX@ WIQULFDQ® LGRBDH \WH FRIAEXEHY ITRHG B\ RURSHDRY LGFOGQ) L WH DUH UG \R
LP SBP HATXOLIQAHY | RUBAMGHON DvZ HIDYFDXVH D UBANRQIQRAFXSIR  HIFK R Z KIFK FRXS DGYHYHD 0 HAARXURSH DR UAYHOXHY DG \WHUCEL W
\R P HAAHUREDI DIRQAR XV Z KUK FRXGSKDYHDP DMUDCDGYHYHH | FRARQRXUI LCDGADCUAMOV

7KHHIHAWR D SDQE-P LF RURKHUIXMUH Z LGASUHIG LAWY RQ RAUDQE RXURSHDRWA RSHDMRDODGG | LDIADOSHIRP OGFH Z LOG-SHIG RO XM
GHYHBSP HOV LGFOGQ) \WH CELAW R FRURONH\SIG R \WH RAELHIN JHHDED 06 LO RXUI CAMMY DG \KH GHIYHY DOGH IR R OJG SOMASDIRDLQ
YOFRCDIRQ SIRIULP V OQG RMHWHDR HW JRYHP HOWXQB/ DG RMHAKSSRWRUWH\HIRUFDUH\VFRRUDQGWHH I TR R RKHUSRIFALHY DQG P HDXUA/\KDV

PD P MIDMWKHLP SSRAR \WWHSDQG-P LF RUQHN
7 KHHDUHQR DWXUDGRH/R RXUDEOVVR SD. AYLGHIG/LQWHI XWMUH

2 XUDEOV R SO AYIGHIB/P D BHOGYHIHD 0 HAWG XSRQWHRIPUHFHR D R WHUMY GAAUEHG KHIHQ 2 XUSD P HVWR GYLGHIB/ LV AKEMAN
VR FRP STDGRHZ LW UHMMEINRQY FRQBIGHS LQ RXURUHAWD) UHHP HV \WHLGEHQMUAIRYHQQ) RAUMHIRUGRM/DQGDQ  SUH HUHG RN WDARUYROGP D | URP
WP HVR WP HDAKRU] H $ @EYIGHIE/Z LOEHSOG DAKHAVFHNROR RXUYRIG DG Z LOG-SHIGXSRORXUHLIQIV RXUILDGRDCFRAWR) P DQMIFHR RXU
5(, 7 NIV DQG\KFK RKHUI CRRYD/RXUVRDGP D GHP UHBYDCONVURP P HVRWP H 7 KHMDUHQR DAXUIDIFHVR RUCE@MIV\R D GYIGHIG/LOWHIXMH ,Q
DEAWRY RXUGYIGHIB/LOWHSDWKDYHIGFOGHG OGP D LOWHIXMUHLGFOGH DUMOR FLBMID

© HUHD RQ H WLLDOWRXUAHVR FOBIMBOWR | XQG | XUHUH FDBAMIOGHHDY DQG L Z HHIARXQIMJALILEXAV 1Q RABIQIQ) VKAK FDBAMIO ZHP Dy QRAEH CEBI\R P D\H
IXWUHLQYHAR HOVGQHRHAOW R IURZ RAUBXMGQHNRUP HANP DMUQ) FRP P WR HOV

$VD5(,7 X@EUWHERH Z HIHUWHNXUG\R [P RY REHAMQIV GUMEXMDABDIY R RXUS ( , 7 i CEBILGFRP HHIFK \ HOUMR RXUMBRNKRTHY
YHFDAHR KLY GMMEXNRQ UANXLUHP HOVZ HP DL GRABHIEGIVR I XQG |URP FDK UHBIGHG | URP RSHIDINRQY DT XWUH FOSABOCHHDY LGFOGQ) FOBMIOGHE-GR
P DNHLQYHAR HOVDQGWR DA RUUH LCDGRHP DMUQ) FRP P LW HW $ VD UAKOVZ HUHD RQH WICDDRXUAH/R FDSMIDLGFOGQ) G-EWIRGHIW LD |
Z HOWH XQEGIVR REBIQ GHHEHGE FOSMICDADTRURD RO XQ DYRIEGIWMP VIURP \WHHVRXUAHY Z HP LIKWGRNEH CEGIVR P DNHWWH LOMUY HOV GHEHG\R JURZ
RAUBMGHY RO P HHARXURED) DRQY DG FRP P LW HOVDY/\RH P DIMUH Z KLFK FRXQ QHIDYHD O HAWRXUGHEWIDNYIVOGG LQH WP HALRXP WIRHY O HAW
RAUCELOW \R FRQMXH RSHDIRYY :© HP D GRAEH 1Q D SRUMRQ VR \ENH DOYDQMIH R 1 XWXUA LQYHXR HOARSSRWMQANAY Ll Z H DUH XCTEG! R CFFHW/ \KH FOSAMID
P DN-WVRQDWP HY EDUVRUZ HOHRQD [CEGI\R RAEOQI LDAQ) ROXQ DYRIEGIWMP V

2 XU DHOW W WDMVH FDSMEOWIURXIK HIXIW DBV LV G-BHGHWIQ SDIWRQ WH P DINAASUFH R RXU ARP P RQ WRFAN DQG RXU IDIOXUH \R P HAAP DUNHWV
H SHABMRQVZ W UIRSHAWR RXUBXM QRN RURKHJI DRRYY/Z HGR CRAFRQWRD FRX@ CHI DIYHD LP SDRWXFK P DUNHABUIFH DQG DYDIMHMAV R HIXLW FOSMBO

$VZ W REHJSKETFO WDEHS FRP SDQHY WH DDA OV R HIXAW FDSMIOZ LOG-SHIG 1Q SBWRQWH P DANHABUFHR RAURRP P RQUWRAN Z KKK 1Q
WD Z LOFHEHGXSRQ YOURXY P DINHARQEWRYY DG RKHU CRRY VRP HR Z KIFK Z HFBQIRWARQAROWWDAP D FKBQIHIURP \IP H\R WP HLCFOXQQ)

WHH \WAR LOYHURULQMIANY
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WH JHHDOWBXBIRQR 5 ( , 7V D5 \KH DMERRYHIHW R \WHUHDIW VHRXUMAY 1Q FRP STUMVRQ R RIHUHDAW VHEXUMEY LFOGQ) VHRXUMEY WKHG
B\ RKHUUHDCHWEM EDHGRP SOQHY/

RXUILQIADCBHIRP DFHOG\WDAR RURSHDRY

CRNDOUAKOVGALTHIQ) 1URP \KHDWXP SWRQVRQZ KIFK Z HEDHRXUIXGFH

FROFHADNRQYLQRXULQYHIY HUASRWRIR B\ RSHDAU | AW WSHIGMUNVGRNRY DvZ HIDVRXUH SRS, ($ \WDQURNRY/

FRIFHQY CERMRXU RSHDAY | LQDGADOFREEWRY GH Wi XGRHMEIQW WIDAEQ) UHP EXWHP HQM U JRYHGP HQIDDEG RNHU\KLLG SOW SDRU
SRIUPV

RXUFUHWDAYV DG DD WHBRW RQ XV DG \WWH 5 (, 7 LMY 1Q JHHID IFOXGQ) WHFRP P HIEDIRY/ DY5 RUCHMN W P HAARXUIXIGIFH
HXIP D/ RUDDO VIVTHAP D/

JHHIDOHRFP IF JEEDODEG P ONWREWRY LFOGQ) FKOQIHY 1Q LQMIWMDMY RQ 1] HG LGFRP H VHRXUMK/ ZKIFK PD BOG SURSHRWH
SXUADHY R RXUFRP P RQWRFN R G- 06 DKLIKHUDQRAOO HG 1P | XMUH GWEEXNRY/ RUWHLP SRWR DI XWWUH SOQEHP LF RUJGEDOFRY CRW
RQRXURSHDRLY

RXUI DOUHWR P DQEQRUIGRUHDHRXUGYIGHIG Z KIFK 1V G-BHIGHQMR DO H SOWRQWHLGFBDHIQI XV P RSHDIRYY Z KIFK LQWUQG-BHIBY
XSRQLGFHDHG WHYHRMY | URP - DEAWNRIDOQYHNY HOV DG UHEAGRBDHY DG

RIHUI DRRLY KK DVJRYHGP HQEOWHI XDRY CRNRQDGRKOQIHVIQS (, 7 B O V DvZ HODY KD HY/IQ MM DNRQDG UHIXDWY SIRFHHAQIV

7KHP DUNHAYDOHR \WHHTXW VHRXUMEVR D5 (, 7 LVIHHDD EDHEXSRQWHP DUNAAYSHIF-BWROR WHS ( , 7 URZ \K SRIMMDCDGE W PXUHNDGG
SR XXUHHLQQIV GG FDK GUWBMR)Y 2 XUI IOUHAVR P HAAKHP DINARYH SHRBIRQYZ LW W DGR XMUHHDQQIV DG FDK GMMEXIRY/Z RXGEANHD
DBHYHD O HRAKHP DINABUFHR RXUFRP P ROVIBFN DG D/DUAXOWKHDYOMEONY R HIXW FOSMIDR XV

© HDUH\XEMPAR UMY DIVRADIMG Z W G-EWICDQRQ) LGRXAQ) FKDQIHYLQ RXURHAWDMYIV Z KLFK FRXES GHIDIYHD [P SDAARXUBXMQHW DQG TP IMRXU
DELOWV\R P DNHAMMEX\WRVMR RXUMBFNKREHY DQG\R UHED, P DWUQ) GEW

7 KH PXUHAKLIK LOMAXIDM HYURGP HAKDY BHH [GRUDIQ) LQMMWERWW RQ GHZ DG H IMIMY) YDUCE®! UDM G-EWEXFK LGRUDY 1O \WH FRWAR
FOSMID DQG 00 | XUKHULGRBDAY WG 1URP 1 XAMUH LQMIADM KINY/ FRX@S DOYHIHD 1P STRARXUCELON WR [ LQDGFH RSHIDIRYY CFTXULH DQG GHYHES
SURSHWWY OG5 UH LQDGFHH MY GHEWS GAMRDD LGRS DHGLQMMNDM/P D DOR UAXOVQ GW ANXG SURSHW P DNV @ W) RXUCELON \RVHTH L)
DAHN + LIKFHUQAAINIDA/P D DOR GOG SXUKDHYR RXUFRP P ROWRAN R G-P G D.J U-DAMUDQQXCOAYIGHIG IHTS Z KIFK FRXQS DGYHYHD O HRAAKHP DWW
SUFHR RXUFRP P RQWREN DQG FRXT KOO LGRS DG FLEMIT] DIRQUDAY Z KIFK P D GOG\R WHEFHG YODDIROR RXUDRHV

7KH I LODGAGQ) WHTXLLHG R P ONH 1 XAMUH LOYHWIY HOV DQG \DIY\ P DMUQY FRP P W HQVP D EHSURNGHG B\ ERURZ LQIV XQGHURXURHAW RO/
SUYDMRUSXECE RIHIQIVR G-EARUHTXW \WHDXXP SIRQR VHRXUHGLQE-EWMEHY P RWDIHILDIAQ) RODSRWROR RXURZ QHS SRIMRIR RAWURKIK NILQW
YHOMUBY 7R \KH H \MAZ H P XUWRREQ G-BAICDAGQ) 1URP H WWMIDOVRXUAHY Wi | X5 RXUFCBAIDUATXLLAP HOWV Z H FOQCRAS XOUDQMH \KFK | LGDCAQY) Z LOEH
DYDOEG! RQ| DYRIEGI\MP V LI DATD, QDEAWRY Ll Z HOUWHXTEGIVR UH LGDGFH RUH \MIG SUGFLSDOSD: P HV GAHDAP DU RUSD \MHP Z W SURFHHBY | URP
RAMHUFCBMIDABQRIRYY RXUFDK I GBZ P D' GRAEHVK | LELHWR P CNHGMMEXNRO/R RAUMBANKREHY DOG UED. RXUP DXUCY GHEW) XUWHP RUH L SUYOAQ)
LQAMMNDMY FKOQI HY/LQ RXUG-ENFHEWDYY RURKHUI CRELY DAKHWP HR U4 LDGALQ) UAKONQ KLIKHULQAMMAXADM/ XSROUHLDCAQ) \WHLQMIAX SHOH
UHIMGY \R\KDAH LODGRHG LQE-EWEHN Z RXGB LRBDH Z KLFK FRXS BBFHRUSUR RO DG \KHIP RQIR GYIGHIG/Z HOHIEGIWRSD. ) CRRY\WDAP D
D} HAWRXUFUHIWIDMIVIGFOXCH TP R RKHAMQIV RXUI LCDQRLOCBHIRIP DFH RAUNKFRHWLQUIMC VK| LFLHQAHTXUY FOBLABD DYHYHFKDQ) H/LQRUGHEAIGG
1] HG FKOUJH FRYHIDIH UDARY RXUFCBABOMAKRMUH DQG GYHOR  LQE-EWECH D06 SHIBQ) RUIXMUMH FKDQIHY 1Q WH WIXDRY 1P HZ RIN CESTFCE® R RU
RSHDRWYDQGRXUIGBAY ) XUKH DEAMRDOG-EWLDRQ) LGRBDHWKHIP RQMAR RUGKHIIH 7KHGIWHR GYHDIHFRXT KDYHLP SRMIQWFRQHNXHFH/
VR WRFNKRTHY LGFOGCQ) D HANY RAULQYHAR HAI UDGH UDACIV DG RXUCELOW \R REEIQ DBAWRI0 DGR LQWHI XU DOGP INGQI XVP RHYXQHIEGIWR
DERZ QMOLQRXUHKXWR RSHDIRYRAMHHRFP\ JHHDD

© HPD IURP WP HWR WP HVHHN R P DCDIH RXUH SRUKUHR LQRAXIDM DG | RILIQPXUHER. H FKOQIH YRIMWDW Z W KHEILQ) DUDQIHP HW Z KIFK

LQRYH DEAMRDOUMY LGFOGQ) WH UMW \WDAFRXQMSDMEAY/P D 1 DOR KRGRUWHURED) DIRQY XQGHWHH DUDQIHP HOV WDNKHAH DUDQIHP HOVP DL GRW
EHHI HAMHLQUHXFQ) RXUH SRAKUHVR LOMIANDM RUPXUHR. H FKOQIHUDMFKOQIHY \KDAKHLP RQIR LGFRP HZ HHDQI URP. KHEILQ) WIQRMRQ/P D EH

CPIWGE 8 6 IHHIOW SIRYIMRQ/JIRHQQ 5( , 7V DG WDAKHH DUDQIHP HOVP D UHBFHWH EHCH IWAR XYL LOMBMADAY RUI RULIQH FKOQIH DM/
GFIH ' HYHBSIQ) OGG [P SOP HAMY DDA\ \R KHGIH \WHH UMWY LV FRP SBf D5 QR MDA\ FDQ FRP SBIMD LOXDM XV [URP UMY DARALDAG Z WK

| OFXDIRQ/LQWHHUDAW DOGWHIHFDQEHQR DAKUDGFHWDNRXUKHEILQ) CRIVMNYZ LE@EHH | HARYH ) DOUVR KHGIHH | HRAYHD DI DQMOQMIMWDMRU RUHLIQ

H AKOQIHUMN Ll Z HPKRRAH\R HJ DI HLOVKAK CRAYANY FRXGS DGYHYHD O HAWRXUBXMGHW | LDGALDOFRQAWRO DG AXOVR RSHDIRY/




7CEBIR &ROMWV

© HP D\ EHVXEWMRAR DEAWRCDOIMVIQ FROGHRNRD Z [\ RXUDFTXMUWRQVR G \MP FOUHI CAOMNY
: HP D EH\XEVFAR CEAWR DOUMWLQFRIGHRNRDZ W RAUCFIXMUWRQ/R (R \WMIP FOUHI CAMMY LFOGQ) EXVWRATP MAG\R WHI RTFZ LQ)

RXUTP WG SURUBXMQHWH SHIHFHZ W FHYBOR \WHRSHDRYR \WHI CFLOWNA/Z HKDYHUHHQ® CFTXUHGRUP D CFTXUHIQWHI XM RUCCELQW
VRAYHYI\ RXURSHDRUHIDIRQKLSVVR VKSSRWXMUHIFTXAMMNR)/RUH GDIQ) R SURSHWA/

WHICAQMVP D XQ@EHSHIRP GHWR YDURXVI DRRLY LGFOQQ) XQ DYRIEGIWMP VDG FRBWRYVR WHODHDIUHP HOMKDAZ HDXXP H
AVXSIRY/FDXAHGE, WHP DIIHP HOWR \WHRSHDRYR \WHI CFLOMWA/ RURKDQIHYLOHARGRP LE FRQAMRQYLP SCRIY \WH | CRLOMWAY/DOG RMWH
RSHDRY

O HOFTXMMRQY RULQMHN HIVFRXT SOFHWLI QU LFDQAIEAMRDOGHP DOB/RQ DOGUHNXUHXVAR H SOUG RXUP DEIHP HOMMRXUAHY DG SHIRQGHD
DVZ HOD/\R DEBWRXUDEP LQMADIYH CFFRXQI QG RSH.DMRDOX WP VAR LA UDMOQGP D HWHEQ) WP FOUHI CROWA/Z HKDYHIFTXWGRU
PD DFTXUHLQDWP HY P OHJ

AYHUROR RXUP DI HP HOAVDIRQIROLY D [URP RMHUBXMGHNFRIFHIY

H SRXUHR DD XEAWFBRHERUXQNRZ QSRMINOICE N HDY RWHI CAONY DG

SR QEHIQAUHE GRAHVRO\KHI CAONY

: H FOQCRADXAUA\ RX WDAZ H Z LOEH DG R P DI H RUWFHO® CFTXLHG | CAONY RUMH I XMUH JURZ W 1Q RAUBXMGHY Z MKRAHIFRXQMIQ)
QI LEXANY RUNDADD \WFK QL LEXQNY Z LOQRAKDYH D P DMUIDODGHYH HIHRARQ XV 2 XUJURZ \K FRX@S DOR LGFU-DH RXUFCBABDUIXLP HOV Z KIFK P D)
UDALHXVAR KHSRMADED GOMYHHDUN VHEXUMEY DG LPXUDCEAWR OG-EW

2 XUDWHWV LQFOXGQ) RXUUHDCHWBAMDQG BDQV DUHVKEMPAR LP SDLLP HIWNAKDLIHY DQG RXUYDOXDINRQ DQG URVLYH HAEP Dby DLHEDVHG RQ DWKP SWRQYDQG
P D EHVXEMFMR DEWR HOW

2 XUDAHASRMRIR SUP DUO FROMVR  UHDOHABIM DQG U-DOHMIM GO0 Z KIFK DUH \KEMPAR Z UMM GRZ Q/1Q YDOH ) URP WP H\R WP H Z H FBRH
| CAOMAYDQG CRYHD P DUNHAGKFK | CFLOMAY| ROVDB! 7R \KHH \WAZ H CLUH XQTEBH VR HIDMHH SURSHWY | RURXUERRN YOOH Z HP D EHUTXUHG\R\INHD QRO
FDK P SDLP HQNRKDLIHRUGWRQWWH\DB! HWHUR Z KK Z RX@ WHBFAH RUGHAGRRP H , QDEAURY Z HSHIRAFI®D EXWRABW\KDQDQDD  HDDDMRU
UHDOHEAM LOYHWY HOW QG RKHUDXHN | RULP SOLP HONGEFDRLY DQG Z HHABEDK JHHIDODOG \VEHALLE BHYHY | RURXULWKHS GO/ DABDIIXOWM® 7 KH
TXOUMD HYDODIRQR RXULQMME HOVI RULP SOLP HAP D AXEONQ LI QU LFDONORMDIRYY LO RAUSURYIMRQ | RUFSHEWRKHY RUU-DCHWBM LP SOLP HON| URP
TXOUMVR TXOWM P SCRMY RAUUAKIVR RSHIDIRYY - XGIP HOVBIDEQ) WHH IMMFHR P SOLP HONQARFDRY RUGTR UAHYHY DHEDHG RQDQ® BHUR
ICARY LFOGQ) P ONAFRQEWRY/ RSHIDRUSHIRIP OGFH OJG GICOVAKRMUH DOG \WHH I CRRLY P D LQYRYH HAP DAY || Z H GAMP LGH \WDAD \LIQULFEDQN
LP SOUP HOAKDY REPXUHS Z H DUH WANAUAG \R P ENH DO CEWIR HQAUR \WH QRAFDLY LQJ YDOH R \KH DIFWZ KLEK FRXQS KDYH D P DMUDODGYHYH HI HRARQ RXU
UAXOVR RSHDIRY 2 XUHKIP DM/R GOQUAHYHY DOGRKMHUCFFRXQIMY HWMP DAV DUHLGKHHQ® XQFHIBQDOGP D EH\KEMAVR | XAMUH DWW HOMBDAQ)
SRMUDD R DQIRHDHLQUAHYH/

2 XULQGHBAMEOHNFRX@S DEYHIHD D HARXUI LCDQRDCFRAMR)

: HKDYH D P DMIDOCP RQAR LQB-EWEHY DOGZHP D I[GRUDH RULGE-BMIHN LQWH I XMUH 2 XUGYHODG WSH R LQE-EWEHN FRXG KDYH
LP SRMIQNFRQHTXHIHY | RIRUMRRNKRTHY ) RUH TP SB! IWARXT

LGRU-DVH RXUYX@H TELOW VR DBYHYH KD HVIQIHHIDOHRGRP LF (GO DG FRP SHIMWHFRQEMRYY

P MRXUCH@OY W ERURZ DEANRI0IXQB/ RO DM DRRY WPV RUDADD |RUZ RINGQ) FOBABD FOSAIDH SHIBWY CFTXMMRYY GHEAVHYIFH
WXL HQWV H HRARQR RUBMQHN STQRURKHIIHHICFR SRIDMSXUERH/

LRUDHRXUFRWIR ERURZ LY

UNXAUHXVAR GHAFDMD\XEWBQAICER WROR RXUFDK | BZ 1URP RSHIDNRQ/AR P CNHSD: P HQVRQRXULQE-EWEHY WHIE WBAQ) \WHDYDOEQN
R RXUFDK | B2 \RIXQ5Z RINQ) FOSAND FESMICH SHOAVMUA/ DG R HH DOFRSRDMSXSRAY

P MRXUCELQW \R P CNHP DAUDCCFTXMMRQ/RABNHDGYIQEIHR EXMGHY RSSRIMQNAKDAP D DN

P MRXUCELON \R P DNH GUMBEXMR/ VR RUMBENRTHY Z KIFK P D FDXVH XV AR GH RUTXOM LFDMRQ D/ D5 ( , 7 XQEHJWH &RGH RUR EHFRP H
\MEWPAR | HEHICFRSR DMLGARP HVE RQDQ 5, 7 \Bf CEGILGFRP HWDAZ HER GRAGMMEXM

H SRHXVAR | OFMDIRQV QLMD VRKHH \WONRXUERURZ |QIVEHDUYDUCEGIUDAVR LQMIAXY

P IWRXUI Bf LEOW LOSDIRQ) |RU RUHIRMY W FKOQI H/LQRAUBXMCHN DG WHIGBMY 1QZ KIFK Z HRSHIDM OQG

SOFHXVDADFRP SHMYHGMOGYDQMI HFRP SCHGWR RXUFRP SHIRY\KDAKDYHBWG-EW
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) XU Z H KDYH WH CELOW \R LGFXUDEAWRDOG-EWLGFOGQ) VHRXUHE GHBWZ KLFK FRXES LQMMI\ \KH UMWY CERYH |, Q DEAMRY Ll Z H DU XTEGIWR
WLQOFHDQ R RXUIGDMY DMGEWZ HZ RXG FRQMHR EH\KEMPNR LOMMADMUMN 7 KHVKRWMP DMHR \RP HR RXUG-EAIER \KEWRV XV\R WH
UM \KDAP DINANFRQAWRY/P D EHXQ DYRIEGIRUP D SUYHIKVIURP U LADGRQ) RUG-EWDARUSURUVR \KHUH Y P DMUMY , QDEAMRY RXUFDK | 6Z
IURP RSHDIRY/P D RAEH\X I LELHQAR U0, DOR RAURNMEGEQ) G-BWDYIVEHRP /G DQGZHP D RABHIEGIVRERURZ PRH  \HIDXAHVRURKHE M
UIMHI XQB/RQCFR-BBEGIAP V 1| DADED\R UH LODGFHRXUGHEW

&RYHIDQNLQ RXUG-BWERAXP HIN TP MRXURSH.DWRCDA Bf LELOW DQG D FRYHIDQNELHRK FRX@ P DALIDID DEHIHD O | HAWRXURSH.DARDY

7KHWIP VR RXUFUHEWD) UHHP HOWDQG GRMLGEHQMUA/ WXL XVR FRP SO Z W DQP BHUR FXWRP DY | LQDGADCD)GRKHUFRYHIOVKDP D @P LW
RXUP DI HP HMV GVFBNRO B! UAXURNY RUCELOIV \R CP RY RKHMQIV [FXUDEAWROG-EWUHEHP RXUFCBMIOWERN HOAULQOR FHYEIO WDQLRNRY/
Z LK DILADAY SO GYIGHIB/ DJG P INH RKHJGMMBXMRYY P ENH LOYHAR HQN DG RKHUWMMANG SO P HOV HIIDIH LQ P HIHY DG FRORIEDIRY/ FBDM
@Y \HODMV RUHIDHIQ G @R BMGHY |, Q DEAWRY RXUFHEW CAMNY BNXLH XV \R P DQEIQ FRP SIOGFH Z W \GHALLHS | LGDGADOFRYHION
LFOQQ) WRH DY R P Lj P XP \REDBYHDIH PO P XP \HRXUG GYHIIH PO LPXP XQHXUHS GYHIIH PLQP XP 11 HE ADIHFRMHIIH P LQP XP
FRORICDAG BRI LEGI GHAZ R DQG P LQP XP XQHRXUHG LQMMWARYHIIH $ Q DEAWREO LDEAQ) ZHP D RAIQ FRXT ARQEQVMP [MURUP RUH MMARYH
FRYHION 2 XU FRQIMXHG CELOW \R LGRXU LQG-EWEHN FRIGEARXURSHDIRY/ [QG \INH COYDQMIH R EXMGHN RSSRWMQMY D/ \WH DUV LY \KEMAVR
FRP SIDGAH Z W WHH | LCDGALOODQG RKHUFRYHION YABTAHY R \WHH FRYHIDON FRXTS WAXAONO GH DXV XQEHUWH LOXWKP HOV JRYHQQ) \WH CSSIFE®!
|QE-EMEHNV LQDEAWROVR 0 RMHJLQE-EWGHL FURW GH DXGRG DI CLQWAKAK LOXKP HW $ Q. \KFK LK FRX@ P DMIDID DGYHYHD 0 HARXUBXMGHY
UAXOVR RSHDINRYY QG| LDGADOFRGEMRY

;. HDUH\XBWRAR SDUNAEXQUUMNY DWRADIMG Z W UHDCHXIAMRZ QHIKLS Z KLRK FRX@ UHXAONQ XQDQWASDMG BWH/RUH SHOWY

2 XUBMCHV LV \XEWMRAR P DR UMWV \KDADUH DARADMG Z LM \WHRZ CGHIKIS R UHDCHWEM ) RUH CP S® LI RAURSHDRY R (RAVHH. WHUGBDHY ZH
PD BEHXEN W UH GDH \WH | CHONYY DA DYRIZE®! BHQEOUDAY LI DADDD 2 WHJ UMY \KDADUH DWRADMS Z WY WHDOHWXEAM CFTXMMNRQ DG RZ (HYKLS LCRXCAH
Z \KRANIP MRNRQ \WHI RTBZ LQ)

JHHIDOITEOY SIRSHWW DG FDXOOY WY \RP HR ZKIFK P D EHXQOXUG

WH LDELOI R SXUFKDVH ROVHIRXUDKHV ZSIED W USROG W FKOQILQY) HARGRP LF FROBUR)Y GXHWR \WH LAITXG (DM R U-DOHWEM OGG \WH U0
HABMP DU

GDHKDAHRAIHZ H5RUDUHUHGHZ HG DARZ HOBHQIBCEP RXQVDAV SLDIRQ

FRQMY HABQNAFDIDRYMGAR FKOQ HYLOWHE RQKP HUSUFH, QG RURKHUSDUIP HMY

WHH HAVHR SXUADHRSIRY/E! RSHDALY UAKEY LQDUHSFUROR RAUHEOUHYHH

FRAV UHIMEY \R P DQMIFH DJG WSOUR - RXUI CAMMY DG \WH GH-G\R P DNHH SHIBWUY GH\R FKDQIHY 1O JRYH.GP HOBDWHI XDWRY LFOGQ)
WHS P HIFDQ/Z WK MELONS FW

HOYURQP HBOKT] DWB/FUDAGE. SURURZ GHYRURFPXSION H LMY \WIDON P RMDIRYRURMHUSHYRQVIRUZ KIEK Z HP D EHACE®! D06

CAWR * RGRAMURIMG O HAMY RXUSURSHWWY

2 XUUHDOHXEAM LOYHXR HW DUHUHDWHD LATXIG DQGZHP D CRABHCEIWR DFTXUWHRUAGVSRHR - SURSHIWWYRURKHY VHUHE-B®R FOSMICY KHY GAMUHGRU
RQIDYRIDEGIWMP V

5 HODHWBIM LY HOW CUH UHIDMYHD LAITXG DG JHHDD FOQIRAEH VRIS TXEND 7 KH BDDHWEM P DALY DI HRMG B\ POQ | DRRY Z KIFK DU
BN RIG RUFRQIRO LFOAQ) JHHIOHRERP LF FRIGWRY DDMHEMN R IIHAQ FRP SHMRY LOMIMAIDM/ OQG XSSO DG G-P OG $ GAMRI0I CRRLY
\WDADUH \SHALLLE \R RAULQGAM  DOR WG \R P IMRXUCE@MN \R YO RUSRINRIR SURP S 1Q UASROH \R AKOQIHY 1O HRRP LF RURKHUFRQBURY ) RU
H PSB! DR RXUSURSHWEY D 3\GHADDSXUERH  SURSHWY \WDAFDGRAEH UDA® FROMWG LQR JHHIDUWAGHOND WABORURILFH X\H |, Q DEAWR)
WEIQMHY R RSHIDIRQ/R QQUQ) KRP HY DG RMHUKHDIKEDUH UHIDMS | LAY DUH KEMPNR H \WMYH BIX@RY CESURYDY : H FOQGRABHARAZ KHKHUZ H
Z|@FH CEG VR VHDDQ  SURSHWY | RUH SUFH RURQWH WP VVFAR. XV RUZ KHKHUDQ  SUFH RJRKHUWLP VRIHBG B\ D SIRSHRAMH SXUKDHJZ RX@ EH
CFRHBIEGI\R XV H DBR FOQERASUHARAKH GIW R WP HQHHEHG R 1 LQG D Z LAY SXUFKDVHJDGG \R FBH\WHADBI R D SURSHW RUWDAZ H Z L@KDYH I XQB/
DYDNDEGIWR P DNH QHFHADY  U-E0LY DQG LP SURYHP HOWAR D SURSHY KHIB | RUNDB! 7R WH H \MAZ H DUH XQTEGI R VHOOD  SURSHWWY | RURKUERRN YODH ZH
PD EHUNXUHG R VENH D GRQ FDK [P SOLP HOANRKDLI H RUBRW RQWH\DB! HWHUR Z KLFK Z RX@ UHSFH RUGHAGRRP H |, QDEAWR) ZHP Dl QRAEH CEBI\R
UGEBR WHSIRFHO/IURP DAHNAVERMRYY RUGDQ WD P HQVRQHIXOD | DYRIEGIWP VRULQ DQH SHAWRKVWP HIWP H 7KVP D 1P STAMRXUBAKXAOVR
RSHDIRQ/DOG RXUCELON \R P HNMDLQQIVIXAFH
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: HI DAHSRWEG UMV DQG FRWDWRADMS Z M VHYHHZ HOWHUFRQAMRQY QDMUDCAVDWMY RUMEHSK\ MFDCH T HRWR FTP DMARKDQIH

$ QUHQ®EUR RXUSURSHWY DUH GFDMG LQ DDV SOMEXTLD \X\A-BUEG! R UHYHH GW FRIGRUDH RUGTP DIH FDOHG B \VHYHH Z FDMHU
FREENRY/ RU (DMIDO GMDXMY \KFK Dv KXUWFDGH/  HOWDANAY \RUDERY 1LY D06 |GRG/ D/ ZHDDY WH HIHAW R FIP DM FOQIH 7R \WH H WOV
\KDNRTP DM FOQIHLP SCRVAKDQIHVLQZ HDXHUSDARLEY RXUP DUNHAN FRX@ H SHUHIFH P RUH 1 BNXHADIGE VHYHIH OMUBCAMDAMY 2 SHDIRDD KK HYHW
FRX@ FDAH D P DMUSRZ HURAIIH GDAQ) \R D AVXSIRO R RURSHDRUA RSHDIRY RUUUH\KHP VR LGRXU DEAURIOFRMDARADAS Z W HYIPOMR)
SOQV 2 YHUWP H D) R \WHH FROBMRQY FRXES UAKANQ LR DHG RSHIDRUFRIV. GHD V1Q FROMKFNRD UAXANY) 1Q LFUDHG FROAKRNRD FRIV RULQWH
I(TEOV R RURSHDRY\R RSHDAM RXUI CRLON DADID & QP DM FKDQIH DG VHYHH Z HDKHUP D DOR KDYH LQAUHWH T HAV RO RAUBXMCHNV B\ LGRUDUQ) WH
FRIV\R RURSHDALY R RUGHFUDIQ) \KH DDMAQN \R RURSHDRY R SURSHWW LOXUIDGFH ROWMP VWH 115 CFRHBEEG! DGR LGRIHDIQ) WH FRIAR
HHJ\ P OQMIH WSOUR Z DMIDQGRUZ IQGAP DIH DIG\VGRZ. WP RYDIDARKUSIRSHY , QWHHHMR DERWIQH AHWR IQKBGAP W Z HARXG ®H

RXAULGRUP HQBCFCSAMIC QyHUMG LQWKH D HAMS SURSHWY

$ QRRXIK &RIUAN KD/ GRAHIFAG FRP SUHKHOUYH | HGH.DOGI MIRO\R DEGHN FIP DM FKDIH QP HIRX WA DG P XQFLSDOWMNY Dv/Z HODDV\KH
8 .  KDYHDGRSWG QY VDG SRIFHYRQRIP DM AKOQH DG HP WWRQ UHBFURQ\ILIHV & KDQIHYLQ GIIMDMRQ DG BIXMIR)Z IMQWHS 6 D58 . EDHG
RQFRGAH.Q/ CERXWATP Db FKDIQ) H FRX@S UAXONQ LGRBDHG FDSMICH SHIBWUA/RQRXUH IMINY) SURSHWAY DG RUGHZ. GHYHESP HOASURSHMWY | RUH TP SB
W P SIRYHWHUHHJ\ HILAHR DG RUBMMEGRH R VHYHIH Z HDKHJ Z WKRAWD FRUMSRIEQ) LGRBDHLQ UYHMH UK LQ DGYHYH LP SCRVR RUGHV
LGFRP H 7 KHHFDQ EHQR DAXUDFHWWDARIP DMAKDQI HDQGVHYHIHZ HOKHUZ LOGRMDYHDP DMUDCOGYHYHH | HAARQ RAUSURSHMY RSHIDIRQ/RUBMGHY

$ VDO RZ GURUGRG-UZ K URSHRAR UHDCBLRSHIV ZHP D BHH SRHG\R SRUEGIHMURGP HMNCICE DY/

8 QGHUYDURXV/| HGH.D0D WM DG GROCHYURGP HQBODY. V RGO/ DG UHIXDNRYY DRXUHMRUSUIYRXYRZ GHUR UHIOBURSHIV RUDMHRXUHG GG
P D EHIEGILQAHYEQ AP WBGFH RUWHFRIVR LQYHAMDARY U RYDORUWP HADMRQR AHMBQKD] CLERXY RUM L \KEWEFHY DAKAK SURSHW DvZ HD
DV FHIBIQ RAHUSRMMDOUHIMG FRIV LGFXAQ) JRYHIP HIWVIGH/ DG AP DIV RUQWUHAR SHYRQY DG DRIFHYBURSHYY 6XFK O VRWQLP SRHICEON
Z MR DGR Z KHMHWHRZ GHUNGHZ. R+ RUZ DY UASROUE® RU WH SUAHFHRUGVGROOR \WKAK \KEWIFHY $ VD UAKOWICEMI P D EHLP SRHGRQWH
RZ QHULQ FROGHRANRQ Z AW WH DAY IMYYR DQRSHIDARUR \WHSURSHWWY DQGWWH RZ GHUIV CCELOW FRXE H FHHG\WH YDDH R \WH SURSHW DG RAWHDAHVR WH
RZ QHU , Q DEAMRY \WH SUHFHR VKK \MEMBRHY RUWH | DOUH \R SIRSH® AQVSRHR RUUP HADM \KFK \KEWDFHY P D DOYHYHD O HAADD RSHDRY
CELOUV VR DMEPADGIWR DOUAGHON DQG RUCELOM R VHERUUHWAAK SURSHWW RUVR ERURZ. XMQ) \KAK SURSHW DV FREIDMUICY KIFK LOWMD FRXGE QHIDIYHD
LP STRARXULHYHDAY

$ QRRXIK RAUGDH/DQGP RWDIHEDQ/IHHDW WNXULHWHGWHHDQGWHP RMDIRARIGE-P QI XVI RUFHMIQHYLRP HQEDICELOMY WH P D
EHXTEGI\R | XOLKXHULQE-P QI LFDIARQREQIDIRQR XY DIGWHVFRSHR WKFK REQIDIRQ/P D EHTP MG ) RUQABGFH P RIR RXUGDH/GR QRAJTXLUMWH
GWHHRLQEP QI XVI RUHMURP HOBDICE.MNYDIMQ) EH RIHWHGWHHRRN SRVAMEQR \WHSUP MY/

7KHLQGMAL LQ ZKIFK ZHRSHDM LY KLIK® FRP SHIMWH , GRUDMQ) LOYHIRULOMMANIQ RXUM-RRU DQG FRORIEDARY DAWH RSHDRURUS ( , 7 GYHOFRX@
LCRUHDVHRP SHIMIRQ DQG UHXFHRXUSUR MIELAOWY

2 XUBMCHNLYKLIK® FRP SHMYH DQGZ HH SHAAKDAP D BHRP HP RMFRP SHMYHLQWKHI XMUH © HFRP SHMI RUKHDSKFDUH | CROW LMW HON
Z 1\K RMHUKHDOMFDUH LOYHWRLY LFOGQ) RKHUS (|, 7V \RP HR' Z KIFK KDYH JUDMUUARXUAHY DG BZ HUFRIWR FCRMIDWORZ HER , RUDHG FRP SHMIRD
P ONHV IMP RUH FKDEDILQ) [RUXV R LGHDM  DQG VWFFHMX@ FESMIT H RQ RSSRUMQMHY \WDAP HHARXU BXMCHW JRDY | Z H FOQQRAFCEAMN H RQ RXU
GHYHBSP HYMBEISHIGH LGHM DG SXUADHDNA | LFLHATXOQMY R KHDGKFDUHI CAQMNY DAVDYRIEGISUFHY 1GHOM D5SURSUDMRSHDRLY R GDHRXUI CROM/
RUDUH XQEG! W | LQDGFH \KFK CFDAMMRYY RQ FRP P HIADD | DYRIEGI WPV RUBMGHN UAXWR RSHIDIRYY DJG | ((DADDFRBMRQ P D EH P DMIDD
DS/HYHD DIHRAMG ,Q DEAWRD Ul RAUFRWAR FOBMIDWKRXTE LGRUDH UHIMYH \R \WH FRUR FOSMIDR  RXUFRP SHIVRLY WH \SUHIG \WDAZ H W] H RQ RXU
LQHAR HQVP D GHRICHL FRP SHIMWHSUAKKUAY QP IWRUSUHYHAKVI URP FKOLILGQY KLIKHUGDHRUP RYSDIHUDM/
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2 XU FKDUA DQG B\ @V FROUBLO LI QU LFDQADQMEN-RYHU SLRIMRQY Z KLFK FRX@ GHID. - GH HJRU SUHHAD FKDQIH LQ FRARORU RKHUMDQUDRAIRY \WDW
FRX@ SURYLGH RXUMRENKREHY/ Z [\ \WHRSSRUMQV\R U-DT HD SUHP LXP RY-UAHWKHD SURYDLAQ) P DUNANBUFHR RXUFRP P RQREN

2 XUFKDUMJDOG B\ @7 V FRQELQ YOURXY SURFHXUDO0GG RMHUUATXLLAP HVZ KLFK FRXES P CNH ML LEXOYRUMBANKRTHY R H | HRARHYEIQ FRISR DM
CRMRQY 2 XUYRDUS KDV WWH DARRUMY AR IMAXHDBAWRDOKDUAVR  SUH HUMGWRAN DOGR 1 [ \WHSUH HHGRHY W KWOGG @P MBNRQ/R WHSUH HUHG WRAN Z LKRXW
FFNKRE@HU CBSURYDD , Q DEAWRY RXU FKOM FRQIEIQY @P WBMRYY RQ \WH RZ GHIKLS R RXU FOSMIDMBAN LOMIGHS VR HQMUA Z H FRQIQH R P HAMKH
WXL HQWI RUTXDI LFDARQDYDS5 ( , 7 ) RUH P S RAURKDWL [P RY RIMHUUHAMRNRY, SURKUELWWH EHH LFLDCRUFRQAKRYHRZ GHIKLS DY GHLQHS I RU
IHEHDOGFRP H\E SXERAY B D) SHYRQR PRHWID  LQYDOHRUIQQ® EHUR WKDUWR \WHRAMEDAQ) KIWW/R [Q FOWRMAIHN/R RXUFDSMD
VBN XQBW RXUYGRDG JUDQN D H HP SINRQ RUP RALLHY \WH RZ GHIKLS TP IMIRUNKFK SHYRQ DG FHEIQ FROBURYY DH DM LHG 7 KHH SIRYMRQY FRXT
AVFRUIH XQRIFWS CFIXAMUNRY SURSROY RUP DNH WP RIM AL LEXOVRUDKLLG SDW VR JOQ FRQMRCR XV Z KLFK FRXQS DEYHYHD O HAANKH P DNAABUFHR
RAUVHXUMEY DQGRUUAKOMOQ \WWH GHDY - GH HUDORUSUYHQIRQ R D FKOQIH LQ FRQRORU RINHU WEQCRNRQY WDAFRX@S SURYLGH RXUMBANKRTEHY Z 1AW WH
RSSRUMQUV R WD} HDSUHP LXP . RYHMHWHD SUYDXIQ) P ON/BUFHR RXUFRP P RQWRAN

2ZQHIKISR SIRSHIVRANGHWHS 6 P D \KEMPAXVR QLI HHOWRUIUDRUUMNARDO\WWRHDWRADMG Z WK RXUS 6 LQYHWR HW LOFOGQ) FXUHR
| OCFNDARY/

: HKOH QMR HQVIQWHS . DOG-HYA DO KDYH FRP P WG \R P DNH LOYHWY HWVIQ&DEE : HP D 1URP WP HR WP H\HHN R CFTXUH RiHU
SURSHMHY LQ KK MUMGRIRQY RURKHZ VH RANGHWHS 6, QMDNRDOGHYHESP HIMQMXR HQWVRZ GHIKLS DG RSHDCY CRAYMY LQYRYH UMY \KDADUA
QUIHMOANURP \WRHZ HIDFH Z W BASHPWR RXUS 6 SURSHWY DOG RSHIDIRDY 7 KHH UMY LGFOGH BXVIH QRACP WMG\R D0 [QMIDIRIORUHER J0Q
UFRIQ] H5Z LW UASHRAR FKOQIHVIQH FKOQIHUDM/P D QRANXOT XQGHAKHLGFRP HVWAVAKDAZ HP XWYD\ DO [QREAM X0\ 0GP DQRQRU
\IBXYDVD5 (,7 | ORMDMRY/IOWHH FKOQJHUDM/BHEHDS 6 WHYLMYK 3RXQG WY 3* %3°  DQG\WH & DIDADD GRIU RURKHUI RMIQ PXUHALYIQ
ZKIFK ZHP D \WDQOPAIQWH XM ZKIEK ZHP D BH XQEG! R SIRMAWDI DOWMKMIRAIK KHEILQ) FKOQHY 1Q | RIMIQ SRONAD WIXDRY  OUG HRRP LF
FROAMRY/ LGFOAQ) LGRBDHVIQHHI SURH/ \KFK D/ARRHH SHIHFHGIQWHS . UAXAIY [QSDWWURP \WHFRQ CRAQS NULGH DG \OGRIRQY [P SRHGRQ
5 XWID FKOBIHYIQP DL [QMCDIRIORSHDINRYY QG HIRIAQ) REQIDIRYY LQ RKHUFRXQUHY FKDBIH/R FRP SOLQ) Z W DYDUHIV R IRHIQ@Z V
DG BIXDIRY/ LFOQQ) WRH UMY \R WDOHWEM KHISKFDUH RSHIDIRQY HYLURGP HUBD FIP DM LP SCRV \Bf HY/ HP SBR P HMDQG GICOSRAHHAQIV DG
WHEYHR \DJRRQY | RUGRIFRP SIOGAHXQE-UI RILIQ@Y V | LCDGADOUMMWAR RURSHDRLY LFOAQ) GLIHHAVIQH SHOHY/DGIRYHIP HOAMHP EXUHP HOV
SRR D/ Z HODV I XQAQ) FKOBIIHY 1O \WH SXETE AR GLIHIHA 1Q GRAQ) SUITRWAHY OQG WH Z LAQIGHV R GRP HAF RUIRUAIQ GLEHY W SIRVIGH
IAQ) WIIRIDORUFRXQU \SHALLF BXMGHNA FBY DG HARGRP LF LQATELQY DQG KDY LQ CESTFEG! @Y VOGG I XMIRVIQWKHS 6 \WWDADH HAWRIHIQ
RSHDIRY/ | Z H DUH XQEG R \KFFHAM X@ P DI H WH UMNY DARALDAG Z W LOMDNRIOH SIQMRQ 06 RSHDIRY RUMKXWR RSHDIRYY/ DG | LOGADD
FREAWROP D EHDGYHYHD DI HRRG

2 XUDWHN DUHFRQFHOADMGLQ\WHERQ) WP FDLHLQGAWY DQG | DFHJIHRIUDEKLE DQG RSH.DRUFROFHOADMRQ UM

2 XUDWHIVOUHIHHDD GRAGYHYMILHGE LM DG | CRHUMNY DARADMG Z W WHERQY WP FOUHIQBMN |, QDBAWRY DNV HHP BHU RH
RSHDRUUSHHOAMGJUDMMID R RAULQYHWY HOV DOGWHWUHHJIHRIUIBKIE GFDIRQY LQZ KLFK Z HKDG RXUKLI KHANRGAHADIRQR LOYHIT HWZ HIH
WHS . THDV DO, QADD $ VD UAXOVZ H DUH EMPAIR LGRUDHG H SRUKUH VR DEYHYH FROGURQY O HAMY \MHH RSHIDRLY DQG

WILIRQY Z WK WOLRDOUMWY LFOGQ) XQDRIEGI0 HAFDG UHP EXUHP HONV DMV IRUG1 ) V GRZ QMUY LQ WH GFDOHARGRP LHY GFDDUHDOHWEM FROEMRY/
VHILQ AOBQIN/ LRUDHE FRP SHMRD RJ GFUDHS G-P QG |RU RXU ICAOWY WIIREDFIP DM HYHQN DOG XQ DYRIEG! GINMDAH RJ U-IXDRY
GHYHBSP HON Z KIFK FRX@ DBHYHD O HAWRXUBXMQHY DG UAKOVR RSHDIRY/

2 XUSUP DY DWHVDIHWHXQWR SDUGHIKLS IOMHRNQ 2 PHID2 3 DQG DV D IRKXKOVZ HZ L@G-BHG RQ GWIEXWRVIURP 2 PHID2 3 \R SD GMGHY
DQGH SHH/

7KH&RP S LV D KREQ) ARP SI) DJG KDV QR P DMIDODAHN RKHUWDD XQW R SDNGHYKLS LOMMWQ 2 PHID 23 H LOMIG W FDAOH \WH
SOUGHIKLS VR P DNHAMUEXNRQ/ R LW SDNGHY LFOGQ) WHERP SIQ LQ DR TP RXQIKI | LAHQWR DIRZ. XVAR TXOM\ DVD5(,7 IRUS 6 |HEHDOGFRP H\Y
SXSRHY/ DGR SO DR RXUH SHMHY 7R WH H WOAZ H GHHS 1 XQBY DG WH SDUGHIKLS LV UAKURMG 1 URP P DN GMMEX\RQY XQG-UCSSIFCE® @7 RU
RAHZ VH RULL \WH SDV@HYKLS LV REHZ IVH XQTEBIVR SURYLGHVXAK 1XQB/ \WH I LOUHVR P DNHVKAK GMMBXURQY FRXTS P DMUDED DEYHYHD O HAWRUGIXGW
DG LDADOARAWRQ




7CEBIR &ROMWV

0 HP EHYR RXUP DQDIHP HMDQGYROUGKRTS SDUE@HIKLS LOMMIVIQ? P HID2 3 DQGWHULQMHAVP D GLIHJIURP WRHR RXUSXETE WHRNKRTHY

6RP HP HP EHYR RXUP DI HP HQWIG %ROLG KRS SDUGHIKLS LOMIIVIQ2 P HID2 3 7 KRHXQWRTHYP D KDYHFRQ CRMY LQAMMNVZ WK KREEHY
R \WH&RP SDQ IV FRP P RQWRAN ) RUH [P SB! \KFK XQWRTHYR 2P HID23 8 QWP D KDYHGIHHWE SRR/ |URP WH&RP SDQ RUKRTGHYR RU
FRP P RQWIBFN Z KLFK FRX@LQ OHFHWHUG-AMRY/ LOWHUFCECAMAYDYP HP EHYR P DDIHP HWBIDEQ) Z KHMHUDOGZ KHOVR GVERHR DAHIV Z KHKH
DOGZ KHQWRLGRXUGHZ. RUUH LCDGFHH MM LQB-EWECHW DG KRZ \R\WKFMUH| XUUHWEQORANRDY

2 XU ORI HOW 1Q NMOQAWYHIMURY RU RKHJ HIXIW LOYHWR HOW FRX@ BEH DOHIHD DIHAMG B \KDUHG G-AMRQ P DNQJ DXWRUIW  RXU FRXQMSCUMY
1 LCDQADCARQAWRY DQGRXUH SRXUHWR SRIMAMDOBRAAY T URP WHDRNRQVR RXUFRXQMSCUNY

$VR ' HHPBU Z HKDY/H RZ GHIKLS LQAMAIV 1Q RH FRORIEDMS MQAYHIMH DG DQ® BHUR - XGFRQRIEDAG MLQAYHMUY DG Z H
P@HWWW?WW@W@NWWW@WIW@

ZHP D EHXQEGIR\ENH CRMRQ/AKDADH RSSRHG B! RAUFRXQALSOMYY XQG-UDUICY HP HOMWKDABTXLHXVAR \KOLHG-AMRQ P INQJ DAKRIW RYHU
P DMUGHAMRO/OH HAMY \WHRZ GHYKLS RURSHDIROR \KH NRLOQAYHMUH RULQYHR HONIGG D). SURSHW RUDKHIVRZ GHGWMHIE)  \XFK DAKH\OBIRU
ICOAQ) R \WH SURSHWW RUDWHIV RXUCELOW \R \HIDRUWEQ HURXULQMIMAIQ D NMLQAYHIMUH RULQYHAR HOARUWH P DNGQ) R DEAUMRIOFCBARD
FROMEX\NRQ/| RAKHEHH WA WHSURSHW RUDKAV

I RUNRLQAYHOMUA/ RULQYHUAR HOVLQ Z KLFK Z HKDYH D QRIFRQURTIGY LQMIMAVRXUNR QAYHOXUH SDVGHY RURKHUFRXQALSDMY/P D \BNH CRNRQ/ KDV
ZHRSSRH

RAUNRLQAYHMUH SDNGHY RURKHUFRXQMSDMY P D EHFRP H EDQNIXSARUI DLOWR | XQG WHUMKDUH R UHTXLUAG FOBABDFRQUEX\NRYY Z KLFK FRYX@S
GHD FROAKANRQRUGHYHEBSP HYWR DSURSHW RULGRSDHRXUI LCOGADCFRP P 1 HOARKHNRQAHOXUHRLQYHAR HOV
RAUNRLQAYHQMUH SDVGHY RURKHJ FRXQMSDMI/ P D KDYH BXMGHW LQMAW RUIRDY Z W UASHRAR D SURSHIV \WDAFRQ QRWZ LK RUBXMGQHW
IOV DOG JRIY LFOQAQ) Z W BASHRMR WH WP Q) WPV DG VDMLY | RULQYHKR HOVZ KIFK. FRX@S LFUDH WH ONHIKRRG R GASXM/
UIDEQ WHRZ GIKIS P DDIHP HMWRUGMSRWROR \WHSURSHWY

QMU HIVZ LW RAUNRLQAYHMUH SDNGHY RURKHUFRXQALECMEY FRXES U3 XOWO 0 DARQ RUDEMDNRQWWDACRSDA/RXUH SHOAY GUREFWRXU
RIFHY DG AURRY DIGAMXSMWHAE R @ RSHDIRY/R \WHSRSHW RUDKAN LGFOGQ) B GHI) LQJ LP SRUEQAG-AMRQY XQIMDKHAVEXMLY
UAROHS OO

ZHPD \XIHJGWHY BAXENY) 1URP CRNRQ/\ENHD B\ RXUNRQAYHOMUH SDN@HY RURKHJFRXQMSDMAY Z 1V UASHRMR RXUNRQAYHMUH RURKHU
LOYHR HQWV

7KHXVHR  RULCEON \R X\H DUVIFIDOIQMMIHFHE XV RURSHDRLY P DQDIHY YHIERWY DQG RXULQYHRLY SUAHIN UMWY DQG FKOEBQIHY WDAP D
DGHIHD P SDRARKUBXMQAN DG RSH.DIY UAKAOVRUWHEXMGHN DQGRSHDIMY IHXOVR RXURSHDRLY P DEDIHYDQG YHIERWRUP D DGYHYHD P SORW
WHUHTXLUHP HWDQGGHP DQG| RUSLRSHINY

: HP D X\HIHHDAYHOMYIADOQMIHFHDGRUP AUCHODQQ) FRIDANHD 3$,” \BRYIQRXURSHDIRY , | RUSHHYXHS , \RRYVR RSP 1] H
RSHDIRY/ DQG ZH IDOWR XMIH$, \BRY 1O D FRP SDIEGI POQH) ZH PD. EH FRP SHMYHD Q\MDGYIQEIHG +RZHHU ZKIGI$, \RRY PD. |CAODM
RSP 1] DINRQ DG RSHIDIRDOH | LAHAHY WH  DOR KDYH\KH SRAQIO RUKFRXUR  BLDV LQUQIHP HWRUP DOSSURSUDIRQR! LQMIBRXDOSURSHWW DG UMY
UHIDAG \R GO SUMCR DQG A BHYHPUW 7KHXHR $, \RRY P D IQNRGFH HURY RULGDEHTXCAHY WDADUH GRAFDIO GHMARE®! LGFOGQ) GH IAHARY
|TFRXUEAHY RUBIDH IQWHAEBXHG I RUS , WIQQ)  RULQWHFRQMIADIO VY RUBFRP P HIEDMRQ/JHHDMG B $, DESTIFDMRYY 7 KHUAKOVR \XAK HIRY
RULCDEHTIXCAHYP D DGYHYHD O HAARXUBXMGHY | LQDGADOFRQBMNRQ DG WAKAVR RSHIDIRYY 7 KH G COUHTXLUAP HON UHDY) RS, FRQIOXH\R HYROYH DOG
UP DOXGFHIEQ LFOAQ) KRZ I DOGHHBSP HIV FRXG LP STRARXUBXMGHW DQG CELOW R HJ RUAH RXUSURSUHELY WKW RUSIRMAADI LOMNG UQIHP HAR
WRH WKW &\ EHYHRXUMY \WUDACRRLY P D XM H$ , \BRY VR DARP DM DQG HIKOGFH R EHYARXUNY DIERNY DIDQWAKY © H X\UM] H VR \E OLH DG SOMRP V
GMIQHE R GAMARK R BHYHRXUNY WDV LFOGQ) $, EDHG\RRY EXWKHAH \KU-DV FRXT BHRP H P RUH VRSKIMIFDIMG DQG KDGHVR GAMPWFRQIEIQ DOG
PLAMDM ZKIFK PD SRH I LEDQAUMY R RXUGDID VHRXUN DQG W WPV 6XFK P BHYHRXUMY DAFNY LI \XFRHWM XO FRXE B0G \R @B EWTFKHY RWR
FRQLGQIMDRUNMHAYH LQRP DIR) DG | LQOGFLCORU USXBIMRIOKDP  7KH IOQMWDNRQ R $, \RRY 1Q \WH KHDIMFOH LGOMY P D SUAHAMLIQULFEDQN
RSSRMQUN DQG UMW RURXURSHIDALY DG P DDIHY P LR \WRHUMY GARUEHGCERYH
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2XUYHIERY PD X\H$, \WRY LQ WHU SIRGEW RUVHYLFHY Z AKRRXUNGRZ GGIH DOG WH SURMGHY R \WHH \BRY P D RAP HIAKH HYRVQY
UIXDRY RULQGMY WG/ | RUSUYIR  DOG G SIRMANRD &RQHNXHM® WP D LKIEMRXURURXUYHERW CELANY \R XSKRG DQ C5SURSUDM GYHOR
\HYIFH DG @D SUYIR | ZH RUYHIERY RURKHUWLLG SO Z W Z KIFK Z H FROGPABMQHN H SHIHGFH 0Q CRAMOORUSHIFHYHG EWFK R SUMTR RU
\FRUMY ICAG-OAGHWR\HXHR $, ZHPD EHDOGHIHD 1P SCAMG GBVH YDOTEG! LQMBRMIOSURSHIY RUFRQLGHIMIOIG RUP DIRQ DOG LGRXUKDP R RXU
UEXADINRD DG \WH SETF SHABWROR WH HIFHRYHIAW R RAUMHRXUMY P HDKUY |, Q DEAMRY LQYHARY CIDOWV DQG RKMHUP DNASDWASTIOVP D X\HS,
VRRY\R SIRFHW \KP P O HRULQMSUARXUI LCDCADOLG RIP DIRQ RURKHUGDIB CERWKY 7KHXHR $, \RRY Q| LDRDOD0G P DNADIOMYP D LOURGFH
UMW MP LOUVR WRVH GHAUEHE CERYH LGFOGQ) DRLIFARXUDMIQMSIABMROR  RXUI LDGADORURSHIMRDOSHURIP DGFHRUP DINAAMHIB/ RUFRQBMRYY Z KIFK
LQVMLD FRXE X ONQLFRXUDM FRIFOMRQYRULQYHWR HABFRP P HIEDIRY/

5 DM\V5 HDMG R 70 DARQ

4 XDO\ QI DVD5( , 7 LOYROH/KLIK® \WKQFDODQGFRP SB] SIRMMRQVR WH&RGH | DOUHR TXDM\ DVD5 (|, 7 Z RX@ \KEMAKVR LGFRUHDVG\E H/DQG
LP SDURXUCELOINV AR H SDQGRXUBXMGHNDQG P DAHAMMBXWRYY DOGFRP SOLQI ZIWK 5 ( |, 7 UATXILHP HQVP D DI HARXUSLR MIELAOW & HIBIQ\KEMGDUHY
P LIKWDIOR TXDX\ RUUHP OIQ TXDAHGDVD5 ( , 7

: HZHHRJDQ HG\WR XOM\ |RUVE DIRQDVD5(,7 XQ3UBHARY  WIRIK R \WH&REH 6HH,WP  + 96MQHN + 70 DFRQR 2 PHID
4 XDILFDMRY D/ D5( ,7 LOROYHY \WH CESIFDIR) R WRKQFDODQG LQUFDM &RGH SURYIMRQY |RUZ KK \KHH D RQD TP WG MGAFADODGE OGP LQWDAYH
LQMBUABRYY DI5Z KIFK LOYRYHWHGHMP LQDIROR YDURXY/ CRXOCP DMLY DQG FLURXP WEGFHY QRAVQIHD Z MORXUFRQIRD:  HFDGRADXXUH\KDAZ HZ L@D
DATEDIP BADIN\ \RHAHUXBV DGRV ( YH D\WAKQFDCRULGDGYH M RIMRQ FRXAEMRSIUE] HRXUS ( , 7 TXOM LFDIRD

| ZHZHHM\RIOORTXON\ Dv/D5(,7 LQDQ VY CEGH\ HOU DVDUAXIR DGHMP LADMRQ\WWDAZ HI DBG\R P HAAKH DOCOAMUMBMR BN HIWRU
RKHZ \VH Z HZ R EHVVEMPAR | HEHDOFRISR DMLGFRP H\Y DG 00 CESTFCEG! DIMCDAYHP LQP XP I Z W USHRR HOFK XK \B CEGH\ HOUIRUZ KIFK
WHEMMR @ MIMRQY WP DQ/RSH DV Z HIFHUSQ H AVH Y HY RQ QRIDGALHG 5 (, 7 LOFRP H RUGVIXO LFDIRY | URP WD HOADV D5 (, 7 1 RUWHIRXU
\Bf CEGH\ HOWY | REBZ LY \KH\ HIUGKUQY Z KIFK TXOI LFDAR LY GRIA7 KLY WD HAWZ RX@B I QU LFDR® BBFH RUGHAHDQQIV DG DK 162 BFDAHR RXU
DEAMRDON  ACELOW | RUWH\ HOWLQYRYHS Z KIFK FRXGEMIQULFDQ® LP SCRARXUI LGDCADCFROGMRY :© HIHHIE P XAAMMEXM DO DABDAV R
RXUM] CEGLGFRP HVR RAUMBFNKREEHYAR P DIQEIQRXUS (|, 7 \WWBMY 7R \KHH \WOARDAZ HER GRAGMUEXMOTR  RAUGHNTBAN0) DO RUGMUEXM DABDXV
XD/ \WDD R RXUE5(,7 \Bf CEGILGARP H' DV OBWMAG Z HZ LOEH\KEMPNR Y \WHIRQ DABIXTUFR SRUIDM DK $ VD UAKOWR DIOWHHICARY RXU
| OUHR P DQIEEQ RXUTXDN LFDARQ DVDS ( , 7 FRX@S LP SDURXUCELOWN R H SDQG RUBXMGHW DQG UNMVH FESMI0 D5 Z RXTGS \KEWIRAED UHSFH RUCELOW \R
P DNHAVMBXMRQAR\ RX

7RTXON\ DVDS5(,7 |RUIHGHIDOGRRP HVY SXUBRAY Z HP XWWRQMDOD \DIX\ WWFRFHOQ) [P RY REHAMQIV \WH@OMUHDQG GYHMI LFDIRQ
R RXUDRMIV WH \RXUAHY R RXULGFRP H DG \WH [P RXQWV Z H AMUMEXM R RUMBANKREHY 7KXY ZHP D EH UTXUHG R @NXICDM RKHZ VH DIMERRYH
LQYHAR HON 1 URP - RXUSRIWRIR RUEH XCQTEB! VR SXUKH LYY HOW \WDAZ RX@ EH RKHZ [VH DB/DQIIHRXV R XV R DM\ \KH DAHADGG LGFRP H WAV RUVR

TN\ XQ@URHMEQWIMAY HIH SRYMRY/ : HP D' DR EH UG VR P DNH GMMBAMRQY AR WRANKRTH.Y DAGMIGYDQEIHRXV WP HY/ RUZ KH) Z HER GRW
KDYHI XQB/WDA® DYDMEGH RUGMMEXRY HJ L Z HKDYHDAHNZ KIFK JHHDMP L\P DRKHY/EHE HHQ\N CEGILGFRP HDQGDYDMEGIFDK  + DrQ) \RFRP SO

Z 1\ WH GUMEXARQ UATXLUHP HOAFRX@S FDAHXVWR L \HIDAHVLQ DGYHYH P ONWFRAURY L ERUIRZ RO XQDYRIEGIMP YV RU UL GMMEXM P RXQN
\KDAZ RXG RKHZ LVHEHLQYHAMGLQ | XM FIXAMUWNRY, FEBANCH SHIEWUA/RUBED P HOWR G-EAG VD UAXOWDNI LI \WWHS (,7 WXL HOVFRXGKDYHDD
DBHYHHI HRARQRXUBXMGHW UKV DQG SUR MIELOW

. HRZ QLOMMWIQD QP BHUR HMHY \WDAIQMXG \R RSHDMDV5 (,7VIRUS 6 |HHIOIGRRP H\Y SXSRAY VRPHR Z KIFK Z H FRQRIADM I RU
ILCDCADOWBRY SXERH/BXWIFK R Z KIFK M\WDME DV/DVFEDIDAMS ( , 7 | RUHEHDOGARP HVE SXKERHY HIRK D36XRMADY 5(,7° 7RTXOW\ DVD5(,7
HIFK 6XEMADY 5(,7 PXWAMQE-EHG-O® \DIY\ DR \WH 5( ,7 TXOM LFDARD WXL HQW XQEHUWH &RGH \RIHAHU Z W DEDRWHU KBV DESOFED \R
5(,7V 3URNGHS WDAHIFK 6XEMADY 5(,7 TXOULH/D/D5(,7 RAULQMMN O WH 6XEMADY 5,7V Z LOEH WA DV TXOM\ [Q) WDOHKEM DXHN | RU
SXERH/R \WH5 (, 7 DXHAMIY || DEXEMADY 5(,7 IDVRTXOM\ DVDS(,7 QDY VY CEBI\ HIU \KAK 6XEMADY 5,7 Z RXT EH\KEMPNR | HEHDOOG
NIM LGFRP H\BF HY/ D5 Z RX@ QRABH CEGI\R TXOM\ DVDS5 (7 1 RIH I RAUNKEVHTXHARE CEGI\ HLY| RIBZ 1Q) \WH\ HIUGKUQ) Z KLFK IV D/QVDXDILHS $ Q
\FK | LOUH FRXQS KDYH DQ DGYHYHH | HANRQRXUCELOW R FRP SO Z WWHS ( , 7 LOFRP HOQG DAHARMINV DOGWXVRXUCELOW R TXOM\ DVD5 (,7 XQBWZ HOH
CEGIVR DOCRAYHOYH/R AHMBEQUATH SIRIMRY

5HQNZ HBFHYHIURP D756 LQD5," ($ \WKRXUH CUHWHDAG D/ TXOM\ LI UHQNVI URP WHDCSURSHW IRUS (,7 \f SXERMVRD UL L \WH DHSOG
SXYXOQAR DBDHR D3 TXOM LHG KHISMFOH SURSHW DG L WH RSHDRUTXO LHY DY Q3 HIJ LEB LOG-SHIGHWARQURRU DV HFK WP 1V GH LGHG LOWH
&RAH | HIWHUR \RHAHUIXUP HOVLY CRAVDIN LHG WHOWWHUHONVZ HUHFHYHI URP \WH75 6 Z LOCRAHTXO L) BONVDQGZ HP D GRAVDIM\ WHS5 (,7 JURW
LCGFRP HUATXULHP HOV




7CEBIR &ROMWV

| ZHEHRXUS (, 7 \WBMY Z HZ LGOI CFHVHIRAS. FROHTYXHIFH/WDIZ LODKEWDMID UHSFH\KHI XQB/ DYDOEGIVR P INHSD P HOVR  SUGRLSDOD0G
LQMMNRWHGEWHRXUMEY Z HIAKH DG \R P DNHAVMBXMRQAR WRANKRGHY |, | ZHIDORTXOD\ DVD5(,7

Z HZ LOQRNBHDIBZ H3 DGH3AIRQ! RUGMMBMRONR WRANKRTHY LOFRP XY R CEGILGFRP H

Z HZ LOBH\XEMRAR FRISR DM GYHILGRRP HWE - RQRXU] CEGILGRRP HDABI XDUFR SR DMUDM/

Z HZ LOBH\KEVMRAR LGRU-DHE\WIIM DG GROOGFRP H\Y| HY DG

XQBW Z H DU HM®EG W UHIH  XQGHU UHBYDOAMBIMARY  SURYIMRYY Z H Z LEH AVIXOX IH5 | URP i} DARQ DV D5 ( ,7 1RUMH | RXUNE CEGH\ HILY
| RGBZ LQ) \KH\ FDUGAUY Z KIFK Z HIDORTXOW\ DVD5(,7

$VDUHXO\R DOWHH ICARY RXUIDOUHWR TXON\ D/D5(,7 FRX@ DOR LIP SDURUMHOW \R H SDG RAUBMQHW 06 UNVH FDBMUIDDG FRX@
P DMID® DEYHYHD O HAVKHYOOHR RXURRP P RQWRAN

7KHHLYDUMNR RKDQIHVIQWHW] @¥ DSSIFCEBIWRS (, 7V

7KH, QMEDO5 HHQH 6HYIFH WHS 6 7UDX * HSDWW HADQG &RQIUW [ UHTXHO® BHIEZ 8 6 |HEHIOLGRRP H\Yf GILMDMRY BIXDIRY/ DG
RAMHUIXEDGH © HFOQRASUHARWZ KHKHU Z KRR Z KD WA 8 6 |HGHIDOW @YV WHIXOMRYY DEP LQMADRYH LQM SIBINRQY RUFRUVXOQIV Z L@
EHDERSMG 6 HYHDOUHFHAY HEHDODGG WM JRYHP HUBDLQMDAYHY KDYH LRUDHE VA, RO\KH URBIR SUYDM HTXW DQG5 (, 7VIQ\WHS 6 KHIGKFOUA
LGB DOG SURSRHG GILMDARY UHDAMG \R FHVEQ 61 ) | LDERDODUDQIHP HWZ WK 5 (,7V © KIGIWH ONHIKRRG R \KFK P HDXUY EHQ) HIRMS WP 0Q/
XFHWEQ \WH FRXG Ll HIFAG UAXOVQ DEAURIOUNXLP HOV RU UMMRNRY/ RQ RXU RSHDRY RUXV 1H GIMBDIRY UIXDIRY/ OGP LQWDAH
QM SRR RUFRXUWG-AMRQY FRXE FKOQIH WHY @7 V RUIQMSABIRY/R \KH\E Q7 VUIDEQ) RUTXONLEDIRYDYD5 (,7 \WH I HEHDOLGHRP H\Y
FROHDHFH R \WDATXOM LFDARQ RURKHZ VH SIRGHRIYHD RUWNRIRMYHD P RAIN RAUME WD HQAIQ D P DQGHU\WDALY P DMUIDED CBYHYH \R XV RXU
SURSHWAY RURXUMBFNKRTHY $ FFRAQI® Z HFDQERADXXUH\ RX WDAZ H KDYH RSHIDAG RUZ LOFRQMH R RSHDM LQ D P DQGHUMR D/AR XN\ RUUP 0Q
TXOUHGD/D5 (7

5 IM\V5 HDWG VR 2 XUG6WAN DQG & DSIVBCE WXRMUH

2 XU IMXDQFH R DEAURCDOFDSMIOWREN ZDUDQN 23 XQW RU G-BAMRXUMAY ZKHKHU RU GRAFRQYHMED! PD. UHSXFH \WH P DUNHASUFH 1RU RXU
RAMBQAQ) VHRXUMY LCRXAQ) RXUFRP P RO WHAN DQG A0 \WHRZ GHIKLS LOMHWR H MM WRANKRTHY DOGZHP D IWKH VHRXUMAY Z 1\ JUHDAL
AMGHYG ONXIEDNRQ DG RKHJULIKW\KDQ RXUFRP P RO IRAN

: HFDQRASBERAKHHIHAML DY \WDAXMUH\DBY RUMMOGFH R RXUFCSMIDWRAN Z CUDQN 2 3 XQWRUGHBAHRXUMY RUWH DYDLOE@ON R RXU
VERXUMEY | RUIXMUH VDB! Z LOKDYH RQ WH P DINHASUFH R RUMRXUMAY LGFXAQ) RUFRP P RQ WHRN 606V RUIMMXIGFHY R \KEWBQMOP RQVR RXU
FRP P RQ WHFN RUSUH HUHG \KDWY Z DWDQN 2 3 XQW RUG-BAHPXUMEY FROMWEG! LOR RUH HIAME®! RUH FKOQIHE®! | RUFRP P RQ RN 1Q \KH SXETE
P DIN-WRUWKH SHIAFBINRQ WDKK VDBV RUMMMOGRH P LIKWRERXU FRXT QHIDAYHD 1P STRAKRH P OINAASUFH R RAUMBAN DQG \KH\MIP \V XSRQZ KIFK ZHP D

REVELQ DEAMRDOHTXW | LCDCAGY LOWKH XM 2 XUYRDLG KDY \KH DAKRIMW \R GHALI DM DQ5 IWKH SUH HIMG WHAN WDAP D KDYH GYIGHIG IIXEDNR) DG
R KWWDAHVHIRMRWWRHR RXUFRP P ROWREN

$Q GBENHPXUMAY S HIHG\KDSY Z DUIQN 2 3 XQWRURKHIUIKWAR CFTXLUH KDL RUFRQAHWEBIRUH FKDQ) HEGIVHRXUMIE/AKDAZ HIMKHLQWKH
IXUHP D KDYHVRP HUIKW SUH IR/ QG SUMLGI HYP R I DYRIEGIWDQWRHR RXUFRP P RQWEFNDQGP D UAXOMQ GOMROWR RZ GHYR RXUFRP P RQ
AN + REHYR RUFRP P RQWRAN DUH RAHQIN®G R SUHP SIFH UKW RURKHUSURARIRYY DIDQMAOMRY 2 XUSUH HIMG \KDBY Ul IWKHS FRX@S KDHD
SUH HIHFH RO IXEDIY) GMMEXNRY RUAYIGHIG SD P HQV\WDAFRXGE 0P IMRXUCELAW SD. GYIGHIB/ RURKHUGMMEXNRQ/ R \WH KRTHY R RAUFRP P RQ
BN 94-FDXAVHRXUGHAMEBQWR IMKHVHRXUMAYLODR [XMUHR 1 HIQY Z LOG-5HIG ROP DNANFRQAWRQY DG RKHUI CRRY BN ROGRXUFRQINRD Z HFOQRABHARW
RUHXIP DAMWH TP RQMIP 1Q) RUCDMUHR RXUIAMUH R [ HIQIV RUMKORHY 7 KXV RXUMBFNKRIEH.Y EFDUVH UMN WDARXUIXAMUH R | HIKQIV RUMKOGRHY FRYXQS
UHBFHWHSHMDHWIAQ) SUFHR RXUFRP P ROWSFN DG AOMMWKHULQM BN XY

* HGH.DCS WN) DRRLY
2 XUNKFPHW G-BHQGY1Q SDUNRQ RXUDELMIVVR LHBIQNA. SHIRQQHDQG RXUDELOIV VR DDRARUUHELQ RKHUTXDE IHE SHIRQQHD

2 XUSHJRUIP DFH G-5HQBY\R DM QU LFOQAGH) UHH XSRQWH FRQIOXHS FROUMEXIRQY/R- RXUH HRXMH P DI HP HQAMP DG RMHUNA. HP SR HAY \RH
GWR ZKRP FRXT KDYH DR DGHIAH LP SDRARQ RAURSHIDIRYY $ GRRXIK Z H KDYH HOMBG LOR HP S P HOADIWHP HON Z MK \KH P HP EHY R RXUH HRARYH
P DDIHP HQMMP  \WHH DIUHP HOV P D QRADWAUH WHUFRQIXHG VHYLFH |, Q DEAMRY RXUI DLOUH VR \KFFHA XE DMEFWKLUA UABIQ DOG \WIQ TXOM LHE
SHYRIHP D 1P SH3HRXUCELQW R LP SBP HYRXUBMGHA/\IDAD\
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© HUHD RQLQRIP DIRQ\WKGRBI\ LQ RURSHDIRYY DQGDQ P DAMIDO DLOXUH LCOGHTXDR LOMAXSNRQ RIVHRXUW | DOXUHR WDWMKCRERI\ FRXGSKDLP
RXUBXMGHN 3UYDR DQGVHRXUW @Z VDG UHIXDWRQVP Dy DOR LQFUHDHFRIVI RURKUBXMGHW

 HUHD RO LQRP DIRY WAKQRRI\ GHEZRIY DG WPV LGFOGQ) WH , QMOHADDG VHYIFH/ WDAP D LFRSRIDM S, \WRKQRBILHY VR SURFHW
WEQP MDQG WRUH HPRMRQF LQRIP DIRY DJG R P DIH RUVKSSRWD YOUHN R BXMGHW SIRAHAHY LGFOQQ) 1 LDGADOWIORNRYY 006 WFRGY SHIRID
LGOM LQJ LG RUP DIRQ DG WIDQADQG GDH AW , QOEAMRY ZHP D 1URP WP HVR WP H P CNH LQYHAR HQV LO XGFRQRIEDAS HIMYA/ \WDAR | HWFKQREI\
\HYIFH/ \RPHR ZKIFK PD UHD RO$, WRKGRBILHY R RSHDRY ZKIFK PO LOYRYH WRIIH R FXMRP HURUUAMG-OA@D : H SXADOH\RPHR RXU
LQRP DIRQWAKGRRI\ 1URP YHIERY RQZKRP RXUM APV G-BHIG © HIHHI®M WD RO WILG SOWV APV \R\EZ D \RRY DGG P RMRLICY \R SURVCH
UMY | RUSURFHMG) WP MIRQDIGWRIDIHR FRQ LGHMOMDOQAIE RKFUPXWEP HULQ RUP DR \KAK DVLQAYIGD (GHNICEGILQ RIP DIR LFOGQ)
LQRYP DIRY WD \R | LQDCRDOCFFRXQN ;LY SRMEG! WDARXUMI HIV DQ5 VHRXUMY P HDAXUA/ RURKHUFRQARY Z LADCRAEH CEG! R SUYHQAKH P V1|
IP SURSHUIXGRAIRQQ)  \WH LP SURSHUDFFAW RUGVRKUM R SHYRID LGHONITE®! LQRIP DIRQ \KAK D/ 1Q WH HYHOAR R BHUDMRNY RURKHUMVRXUMW RU
QMU KON (GFOGQ) DV D UAXOWR WH LFBDHG XVH R $, ZKIEK PO DBR KHIKWD RXU LQRIP DIRQ WAKGRBI\ \FRXUMY UMW B P INGY
A EHIDMFNY P RUH VRSKIMIFDMG DQG G LEXOWR GAMAWARQELQ DG P MIDM 6 HRXUMY EHTFKHY LGFOQQ) SK MFDORUHBRMRQE BN 1OV FRP SARUYLUOH/
DMGFNY B\ KCANHLY DG MP LOU EHTRKHY FOQ FUDM P GMXSIRYY WXERZ QV RUXQDMWRU] H5 QVFBRKUH R FRQIG-IMDIQRP DIRD $Q IDOUH\R
P DQEQ SRSHJIXGRAIRY VHRXUMY DQG DYDMEMN R RXULQRP DIRQ WPV DQG WH SUYCR. R WH DB ZH WRLH RUIOOWH \R FRP SO Z W UHDAG
UIXDIRY FRXTGLOMIXSWRXURSHIDIR)Y P DIHRXUU-SXBINRY \KEMPAXV\R CCELOW FOP VRUWIXDRY SHIDIWY DQGFRXT KDYHDP DAUDCOGHYHH I HAW
RO RUBMGHW 1 L(DADDFRGAMRY DG WXV R RSHIDIRYY 7KH UIXORY  HYUREP HOAHDMS R A BHUDGE LQRIP DIRQ \FRXUWY (DB FRBAIRY DG
SR IV IREDIQIO WRRXY Z W G D5 FROAIRE® FKOQILQ) WAL HON CESTFCED! \R RAUBMGHN RUR Z KK ZHP D BHFRP H EMPMGFOGQ)
+,35$ DOG+,7( &+ D/ZHOD/AHMIQS 6 WOMOYVDQGS . DUG( 8 QDSIRMANR)GIMDIRY \KFK D/\KH* HHIO DB3RMNRDS HIXDIRY RUWH
*' 35 DOG\WWHS . V' DB3URARIRDS PAZ KIFK LP SRHWIQU LFDOADID SIRMANRD BNXLHP HOV DG SHIDIWY | RUGRIFRP SIOGFH &RP SIOFHZ LKD) R
WHHUNXUHP HOVP D, WXV DEAWRCFRIVDQG FRX@G P STRRXUCELOIN R FRIGENBMCHNVIQQE. MUMGRIRY/

) DLOXUHVR P DLQUBLO H | HARYHLQIM COCFRQARCRYHUI LODQALDOUHSRUNY) FRX@S KDYH D P DALIDCDGYHYHH I HAARQ RUBXMGHW LHX@VR RSHDIRYY 1 LQDQADO
FROGURQ DOGARFN SUFH

© H D WIXUHG \R SURYIGH D WESRWE! P OQIHP HOARQ LQMIDOFRQARORYHU | LDGRDOWERWY  LGFOGQ) P ODIHP HOMY DAHAP HOWR WH
HIHRWHHNVR VKK FROURO & KO H/AR RAUBXMCHN Z LOGHHAMBIMRQI RLQ) FKOQI H/AR RXULQM CDOFRQAROW WP VDG SURFHAHY DG LOMCCFRURCRYHU
ICOCACOWERWMGY P D QRASUYHARU GHARAP LAKBIRP HIV GAH \R LOKHIATP WBINRYY LFOXAQ) WH SRUMELOIV R KXP D HIRU \WH ALURP YHINRQ RU
RYHUAQ R FRQARY RUIUDXG 7KHHRUH HYHQ HIHARYH LOMIDOFRQURY FOQ SIRYLGH RID UDREIEG! DAXUDEH Z W WASHRAR \KH SU-SDIDINRQ DQG 10U
SUMVHQEBIRQ R [ LCOGACOMEBAP HON | ZH IDOW P DQEQ\WH D3R R RULQMIDFRRY RUWR [P SBP HOMHMWG G RULP SUIRYHG FROMRY RXU
BAMGHN UAXOVR RSHIDMRQY D5 | DA DCFRIAMNRQ FRXG EHP DAIDID DEHYHD KOWP H5 Z HFRXGS| OR P HARXUU-ER ) REQ) DR/ DG WHHFRXGS EH

D P DMUDODGYHYH HI HAARQ RXAUMEBAN SUFH , Q DBAMRY ZHP D\ EHDGYHYHD 1P STAMG B Q7 CFARXQIMY SIRRXQAHP HOV Z KIFK FKDIQIH RXUDAFRXQIY
SUIRNH/RURKHZ [VHDBMUKRZ Z HUHSRWRXUI LGDGADOUAKOV RUZ KIFK UTXLUHWWDAZ. HRKDQI H RXULQIMCDOARQNRCDGE RSHDIY SURRHSXUAY Z KIFK Z HP D
EHXQEGMRGRIQDWP HD P DOgHJ

MP % 8 QHROHG6MH &RP P HOW
1RH
MP &+ &\ EHRXUW

2 XU%R0G DG P DERIHP HWH HIAVH RYHMIKWRYHJ WH &RP SDQ v R BHYHRXUW SIRIUP - Z KIFK WHBUAVHRV D0 [P SRUIBDAARP SRHOAMR \WWH
&RP S VRYHDTESSURTFK R HQMBUMAHUMN P DRI HP HQW

* RYHUQDQRH

2 P HIDVO IFH3WMGHAR |, QRP DIRQ7HKQRRI\ 293 R ,7° P OMIH/DWP UASRQIEG RIGDEQ) HAMSUMAZ IGHVADM\ SRIA  WIQELG/
DFKIWAMBH  SURFHAHY DQG UM DWHAP HOVUHIDAG VR LQIRUP DIRQ VHRXUW DG B SIRMANRD LFOAQ) (DB SUMIR  OQG GHERN HRXUW  RU
38\ BHYHRXUW 3WRIUP” OQG FKOLLY D P DQIHP HOABYHDS , &RP P IWH UASRQIE®! IRUS, JRYHIODIFH LFOAQ) WKQRR)\  GICODGG | LQDERDDUMY
DARADMGZ LMKS , [QUDMHY Z MQWHERP ST 7KHI3 R, 7 KDVVHYHSLQ YDURXY URBW LOLQ RUIP DIRQWFKGREI\  DQG LQ RIP DARQVHRXUMY | RURYHU
\ H0W/DQG DY Z W RKHUP HP BHYR RXU, 7 G-E0MY HWKRTY UHBYDQAQG CSSIFCEG! FHWIFDIRY 7KH9 3 R, 7 UERWGALHA® \WR\WH&RP SIQ V&KIH
) LODGADOR |1 LFHUDQE SIRYIGHY SHIRGF BRI RQRXUE\ EHYHRXULY 3URILIP VR RAUVHIRUP DDIHP HQWACP - RXUYRDLG DG WHS XAWERP P WWHR RXU
UG
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2 XUYROG LQ FRRECDIRY Z W RXUS$ XGWARP P WH RYHYHY RXUP DIHP HOAR R EHYHRXUMY UMN Z LW WH S XAWERP P IWH UYLHZ Q) DQG
ARG Z LW P DEIHP HAP DALY UHIDAG R RXUE\ EHYHRXUMY 3URIUP DV UHDAG\R | LDGADOB SR RO DABDWD TXOUM® EDLY 7 KHYROE DUGES XAW
&RP P IWHUHFHYHSHIRGF UHSRWCERXVMKHSUYHQINRD GHAMRAIRY P M DIRQDQGUHP HADMROR A EHYHRXUMN [GAGHON LFOGQ) P DMIDOHRULY UMVOG
LQRP DIRQ \FRXUMY YXQHIEOMY $ GAWRDM UMY DARADAG Z W \WH &\ BHYHRXUW 3WRIUP OGS, LQUWDYHY DU LORMIUDAG LQR WH &RP S0 IV
HOMSUMA UMN P DI HP HADAHXP HOADG UHERUMG \R RXUYRDLG DAGDXNELFH SHU\ HDU : HOBR WKOH\WHNA UAXOVR WLLG SOV DXFAP HOV Z WK RXU
YROLGOOGS XAVERP P LWH

51WN0 DQDIHP HMDQG 6\WDMI\
7THKQFDCBDHIXOUB/

$VSOWR RUE&\ BHIHXUW 3IRILP \WH &RPSIQ G-SE V \WKQFDDMI HIXOUBY \KDADUH GLIGHS R SURMAARXU LG RUP DIRQ WK RP V 1 URP
A EHYHPXUNY \MUDN Z KLFK DUHHYDOOMS DG LP SRVHEG\MIRKIK YXQH.DELDN DAVHXP HIVDQGR EHYHRUMY \RU-DAQMIDIHEFH

5 NS WHAP HOV

2 XU&\ BHYHRXUW 3URIUP  DOR LFXGHY D UHIXO@UJUMN DARARP HOAZ KIFK LV JHHIDD EDVHG RQ TP HZ RINV FWBEDWKHG B\ WH 1. DINRQDD, QUMM R
B\MMEGB/DG7THKERBRI 31,67 WHURXOVR Z KIFK DHUW-BRIMG R RXAUS XAV&RP P WH

7KLLG 3DUV5 WNO DDIHP HQV

: HOOR P DQEQ SRIAHY DG SIRAHEUHW GMIGHG W LGHON DG P MIDMA EHYHRXUMY UMNY UHDWG VR RXUXVHR P DRMUDOKLG SDW YHIERY 7KLY
LFOGH/UMLEZ 1QJ \WHLOMCDCARQARY R FHMMOQWKLLEG SOV VHYFH SURYLGHY/ R DAV \WHUSURARHSKUHAY/ R P LW DM P DMUIDOVHRXAUMY UMYV

» RGBS HERQHDQG5 HFRHY 30QQQ)

: HP DQEQOD, QRP DIRQ6HXUMW , GAGHNS HEROH3MY WH?5 HERQH3MD JRYHOQ) GHMIRY P MIDIRQDGG WP HADMROR A EHIHRXUMY
|GAGHON DG MWDV 7 KH 5 HERQH 300 LGFOGHY FROARY DG SURFHEXUHY WDASLRYLGH | RUWH SURP SAHDIMRQ R FHAQ R EHYHRXUMY LGAGHON \R WD
GAMRY BIDEQ) SXECF AVFRXH DG WERWY R \KK LGAGONFIQEHP DGHE. P DDIHP HQDWP HY P DQQHU Z W CSSURSUDM LOYRYHP HWB, RXU
UROG : HUIXDLD WKARHH | HAYHHNVR \WH5 HERQH3@Y

([ \WLCDOE WP HOW

: HRBBIQSHIRGF DAHIP HIVE! \KLLG SOV H SHWAR DAHNRXUYXTHIEQN P DI HP HOADQGVHRXUMY FROURY DG R DAMAXVIQLGHOM 1 DG
P LMD VHRXUMY UMY 7 KHH DAHAP HON LGFOGH DQOOSHHADIRD WAMY DQG FRP SUHKHQUYH LQG-BHIGHAR EHYHRXUNY DRVHAP HOV FROGAWS HYHY
RAHU\ HOU Z KIFK DUH JHHID® EDHG RQ\WH 1,67 R BHYHRXUW 1P HZ RIWDQG P D DOR LGFRSRDM RKHUHABEDKHS R EHYHRXUNY ERWASLTRWAHY DG
DB/

( CEFDNRQDGESZ DUHHW
: HSURYIGHR EHYHRXUMW WIQQ) | RUDOGARY R LFHY DG HP SR HY/ DG SHIRGF DEAWRTOMIQQ) | RIVAIRIP DEDIHP HOWKURKIK RXUR BHJ
LQUKUDGRH PO

$VR WHEMR WY BERWZ HDH GRAIZ DHR D) UMW IURP R EHYHRXUMY WUHDN \WDAKDYH P DAUDE D HRAMS WH &RP SO LFOXAQ) RU
BMGHV DM\ UAXWR RSHIDMRQY RUILDEADOFRIGURY ) RULGRP DIRQ WIDEQ) A EHYHRXUMY UMV\KDAP D P DMIDED O HAARXUERP SO VHHWH
UAN ICRRUY®G 2 H UHD RQ LQRPDIRY WKQRRI\ 1Q RXU RSHDIRY/ DQG DQ PDMIDOIDOWH [(DENCR  LOMIXSINRY RUVHXUW IDOUH R \KDW
WHKQRBR\  LFOAQ) IHDWE R DIMADOLQMDIHFH FRXG KDP RAUBXMGHY 3UYDR DQG VHRXUW @YV DJG BIXDIRY/ P D DOR LGRHDH FRIV IRURXU
BMGHY XQEHA5 W) [RRY 1Q30W WP $ \RWVS$ QOOC5 HBRWRD) RP

WP+ 3URSHIAHY

$W HHPBU RXUFRQRICDMS RZ GHS WHDOHNIM DAVHVIGFOGH61 ) VOGS / ) VDGR DOWHIH WO/ ) V \GHADDY | CAOMY/ DG &5 &Y
2 XUCHOMY/DHGDMIO WAV : DKQWRY' & \WHS . OQG-HIA
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7KH IRGBZ Q) \BEBY SUAHQAMAH JHRIUDSKE FROFHOADIRD B\ SURSHWY WSH DG B\ QMR HOM RU RXU FRORIGDMS U-DOHWEAM DAHIV KHTS |RU

QMR HQADVR * HAHP BHU

/IREDWLRQ

CROWYLQWRADB/

1XPEHJ )DFLOLWLHV

61)V $/)V

)V

6SHFLDOW\ )DFLOLWLHV
DQG 2WKHU 7RWDO )DFLOLRIZRIWDO

8QLWHG .LQJGRP
7TH[DV

,QGLDQD
&DOLIRUQLD
YORULGD

1RUWK &DUROLQD
9LLLQLD
3HQQV\OYDQLD
2KLR

1HZRUN
5HPDLQLQJ /REFDWLRQV
7RWDO

RI7TRWDO

/REDWLRQ

2

6WDWHYV

2

2

NN NN

*URVV ,QYHVWPHQW

61)V $/)V

)V

6SHFLDOW\ )DFLOLWLHV
DQG 2WKHU 7TRWDO RI7TRWDO

8QLWHG .LQJGRP
7TH[DV

,QGLDQD
&DOLIRUQLD
YORULGD

1RUWK &DUROLQD
9LLLQLD
3HQQV\OYDQLD
2KLR

1HZRUN
5HPDLQLQJ /RFDWLRQV
7RWDO

RI7TRWDO

WP £/ HIDBUIRHHAQIV

6WDWHYV

2

6HH1RM  + &RP P W HQWVDQG &RAMIHHAH/+ / M DNRQWR \WWH & RQRIEDMS ) LADCHDOG\BAMP HQWV Z KK IVKHIR IFRSRDMSB. IHHHFHLQ

UASRQHW\KLY WP
WP 0 ICHEDHN' DWFRXUHY

1RH
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3$57 ,,
WP +£0 DUNHWRUWHS HIMADOQAVE RP P RQ( TXIW 5 HIDMS 6WANKRTEHJO DAMIVDQG, WXHUS XUFKDWAVR ( TXIW 6HRXUMEY
0 DINHWQIRP DARQ

6KDWHR 2 P HID+ HIBKFOH, QHWRY ,GF  \RIHKHUZ LW W FRQRICDMS \VEMGDUH/ FRBARHD 32 PHID RUWH&RP S~ FRP P RQWRFN DA
WDG-GROWH1 HZ <RING6WHN( [ FKDQIH 1<6( 2+, $VR)HLDY \WHHZ HH WRA\DQG KD R RAUARP P RQ WRFN RAMBRAQ)  KHB
B OSSR LP DM U IMMHGKRTGHY

" IMGHIGVDXG IMMEXWRY

7TRPDQBOQS5 (,7 WYYV ZH DH UHNXUHG HRK \ HIUVR GMUEXWM R MRFNKRT@HY DAGDW R RXUDQXDO5(,7 \Bf CE® LGARP H DWW AHIMOQ
DONWR HQV $ @AVMEXWRQY Z LOEH P DAH VVEMRNR CESURYDOR RAUVRDGR ' LWHRRLY *9R0G DG Z LO@GHHIG RQRUHIIQIY RXUINLCDGADOFRQBWRY
DG \VAK RKHJI CARLY DVRAUVARDGGHP UHBYDQNV

3HURP DQFH* (DBK

7KH IUDSK DOG \BEG EHBZ. FRP SDUH \WH PXP XOIWH\REDWHMOR 2 PHID \WH) 76( 1$5(,7 (AW +HDW&OH,QH 7INU)1 )7, WH
06& 865(,7,Q3] 7IENUS50= OGWH6 3 Q3 IGP -DOMQ R' HHPBEU © HKDHLGFOGGWH) 76( 1$5(,7 (TAW
+HION &0, Q3 DQG\KHO 6&, 86 5(,7 , Q3 BHDXHZ HEHIHHWDKH  DUH BBBMVQBIMHR WHIQBAMY 1QZ KIFK Z HARP SHM DG CUH UHBYDQAR 0D
DX HIAR RXUSHIRIP DFH 7RE0P® XOWYH WMQ LY EDHGROD LMY HQAIQ 2 P HID FRP P RO WRN DG LQ HIFK R \WWH LQAFHY DARH FRHR
WEQ RY' HHP B DG DAXP HY/ TXOMMD WHQYHAR HAR AYLGHIBY 6VRANKRTHJ UMY RYHUWKH LOAFDMG SHIRGY WKRXE@ QRAEH FRQUIGHIG
|GEFDAYHR 1 XAMHWRAN SUFH/ROMBRNKRGHJUAM D/

2 P HID+ HOONFOH, QrRRY , GF

Y76( 1$5(,7 ( TXW+ HDW&OH, QG
06&, 865(,7,QH

6 3 Q3
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, WXHU3XURKDWH/R ( TXIW 6 HRXUMHY

2Q-AY WH 9RDE DAKRU] HG \WH UEXUKDHR XS \R PIARQR \WH&RP SIQ IV RAMBRAQ) FRP P RQWRFN 1R WP H\R WP H
Z KIFK DAKRU] DIRQH SIHGLQ0 DK 2 P HIDAGRABEXUKDHID \KIW/R IWRANBOEQ) FRP P RQWRAN GAUCQY

8 QHIMMHG6DBVR ( TXIW 6 HRXUMHY

) BRP WP HVRWP H 2 P HIDIWKH/AKD/R FRP P RQWRAN LQ UHIDGFH RQWH SUYDMSTFHP HOW HP SRQXQEHUBHANRD D R WHBHRXUMIS AW
R DVCP HYGHG LOQH FKOQHIRUXQWR SONGHYKLS LOMBND2 +, + HIGKFDUH3URSHWNAY/ 1P MG3DN@HIKLS FRIBAIYHD Z W IWAXEMGADUHY 32 P HID
23 ' XUQ \WHTDXOWUHGS HHP B 2 P HIDAGQRMAKXHDQ \KDWVR 2 P HIDFRP P ROWHFNLQH FKOQIHI RUDQHTXYDBRA® BHR 2 P HID
23 8 QWWIEHIG\R 2 PHID2 3 |RUWHE-P SIRQ LQ CFFREIFFH Z IW WH SIRMMRQV R \KH STNVGHIKLS DIWHP HOAJRYHQQ) 2 P HID 2 3 1Q UHIDGFH RQ\\MLY
H HP SIRQ

WP £ 35 HHYHC@
WP +0 DODIHP HOAV' WMAXWIRQDQGS QDOMYVR ) LODQADO& RIGWRQDQG5 HXAVR 2 SHDARYY

7KHIRTBZ 1) GVPAMRQ DQG DDOMY/ LY EDVHE SUP DUO RQWH&RQRIEDAS ) LGDGADDS\MAP HOVR 2 P HID+ HOOWFDUH, QAR , F SUHMGLO
FRQRPIW ZIW 8 6 JHHDM CFAR-BWG CFFARXQIDY SUCASOYV 3* $$3°  1RJWH SHIRG/ SUAHIMS DQG \KRXTS EH UG \RIHKHU Z W WH CRAMY \KHIR
FROBIGHSLOWMYS QQOC6 HERVWRQ) RP . 2 WHULP SRUBQWORRY DHIGQIVIHGLO?) RZ 06/ RR\GQ) 6\BAP HON' DQG2, WP $ + 51\N) CRRY [ERYH

2XU0 DEIHP HOAV' VPAMRQDGES (MOMVR ) LODGADO RIAWRODGGS HXOVR 2 SHDIRY/LVRIDY] H3DVIRBZ V

YBMQHN2 YHYIEZ

2 XBRN 7 U/ D052 WHIR RIBWRY/
D55 HHV LIKQWIKW

5 HXWVIWRP 2 SHDIRY/

) XQO/IRP 2 SHIDIRQ/

| LTXL.GW DQG& CEMICE HRXUAHY

BXSSBP HABD' XOUIQRU, QRIP DIRQ

&UMFDCS FFRXQIY 3RTAHYOGG( \WP DAY

YXMCHN2 YHMEZ

2 P HID+ HOGNFOWH, QrHARY |, GF 330UV VDO 0¥ @G FRISRUDARD \WDMRIHAHUZ W IW FRQRICDME \KEMGDUHY KD/ HBRMS \R EH\B H3 DVD
5(,7 IRUIHGHIOIGRRP H\E SXUSRAY 2 P HID LY VKRMUAG Dy DQ XP EUHID SDUGHIKIS 5(,7 2835(,7° XQEHJZKIFK DR 2 P HIDV DAHN DH RZ GHG
AUR® RUIGEWA® B DJG00R 2 P HIDW RSHDIRYY DH FRIGAMS GUA® RULQALA® WURIK W RSHIDIY SOMGHIKLS WEMADY 2 PHID23 $VR
" HRPEHU SOHONZ QGOSSIR IPDMD R WHLMWKHG DOGRAMBEQ) XQWR SONVGHIKLS IQMMWO2 PHID2 3 22PHID238QW  DOGRAHU
IQHIRYRZ GGOSSIR IPDMD R WHRXMBEQ) 2 P HID2 3 8 QW
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2 P HID KDV RIH WBRMIED! \FIP HOAWFRQIMY) R LOYHR HW LQ KHDIKFDUH UHIDAMS U-DORXNIIM SURSHWAY GFDAG LQ \WWH 8 QUMG 6\ 38 67 \WH
SQWG. LGP 38 . ~ DIG&DID 2 XUFRHBMQHW VAR SIRVIGH | LDIAGQ) DOG FOBABOWR \WH (R WP KHDIKFDUH LB Z 1\K D SOMEX@UI RAXVRQ
NG QULQ) ITOMY 361)V  DAMAMGOMQ) ITAOMY 3$/)V  LFOAQ) FOHKRP HVIQWHS . DOG\R DGWHUH \WOMQE-BHIG-OAMMQ) | CROMY
3./)V  UKCELQMMRQ DOG DPAM FOUH | CFLOMY 3\GHADOV | CROMY DG FRQMMQ) FOUH WP HOAFRP P XQW 38&5&Y 2 XUFRM SRINRIR FROMWVR
RUGY WP GDHY OUG UDOHNTM GOQV Z W KHIGKFOUA RSHIDY FRP SDQHY DJG DILIDMY FRIGAVHD RXUSRSHDRY 5 HIDHABM GO0/ FROMAR
P RWOIH GOV DG RKHJ U-DOHABM GDQ/ WDADUH SUP UM FRIDMDN H5 B\ D | LWWWVHFRQG RUWLG P RSDIH @HY RUD GDHRT P RWIIH RQ RUDD
DXLIGP HOAR \KH SDUGHYKLS LOMIAXNQ \WH UHDMS SURSHMY $ CAURDD GAUQ) \WH I R TXOUMIR Z HEHIDD X LY WH KR DR HG B
WHS (,7 , QW HW LYHA LFDINRQ O ( P SRZ HP HY/% AR FRPPRI® WHWG\RDYS5, ($° ZKHIB ZHRZ QDQGRSH.DMKHIGKFOUH | CROMAY
WURKIK WLLG SOMV P DCDIHY FROIBAIYHD RXUR P DQHY , Q DEAMRQ R RXUFRUH LOYHWY HV Z H P DNH GO/ \R RSHDRLY DG RUWHUSUCASDY 7 KHH
GOV ZKIFK P D EHHWHIXQHRXUHE ROVPXUHG B WHFRIDAMIOR \WH ERURZ HU DUH FOOWL LHG Dv GRQ UDOHABIM GO0/ ) URP WP HVR WP H Z HOOR CFTXLUA
HIDXWY LOMBMVLONRQAHIMUIA RUHQMYA/ AWDAXKSSRIVKHEQ) WP KHIGMFOUHLQGAMY DG RXURSHDRLY Z KIFK P D LQFOGH DAY VHYLFHRWAKQRE
FRP SDQHY DOGLORSHDNY FRP SDQHY

$VR ' HHPBEU RAUSRWRIR R U-DORNEIM LM HOV FROMAG R RSHDMY KHIGNFOUH | CROMY LFOGQ) SURSHWAY DARADAG
Z MK P RAUSDIHY DXHNVKHIS | ROVDBI DG FRORICDME MQAWHOMBY  DIQY Z W RAFUUHIOHABIAM GOV BHFHYIEG! H FOGQ) PRWOIH/ R P LIRQOEG

PLARQR LOMAR HONIQ  XQFRQRICDMG HOMWY 7 KHHKHIGKFOH I CAQMYDHGIDM IO WEAY : DKWY ' & WHS .  DUG\WHYOAY LEN
R -HMH *-HYH~ DQGOMHRSHDMG RUOPDIHG B \MUG SOMY RSHDRY RUP DEIHY 2 XULQYHWY HMQ WHH I CAONMY GHAR 1P SOUP HQV DG
DIBZ DR/ \RWUBG CSSUR [P DAD BEARQDN HHP B ZONCSSH IPDMD R RXUBDOHNBIM QRN HOV UHDMG\R (R WP KHIGKFDUA
ICAOMY 2 XUSRMRIRIVPOGHXSR L 61)V  $/)V  /)V  \SHADWIAOM/OGRHEESE L I HSWDMPRWOIH/RY  61)V  $/)V
DGR,/ ) VOGS UL RHSURSHWW COIFHOAR RHR RXUH [ | CRONAAKDAYKHIS| RADB! $ W HAHP BHU RANRBCLOMHI HOVOOR LFOGHQRY
DO B D0/ BFHYTEBIR P LARY FROMMMY SUP DUO R \HRXUHGETRAR WG SDW RSHDRYR RXUI CROMY

$ VKHIGNFOUHGHIYHY FRQMHAR HYROYH Z HFRQMRX® HYDOOMSRMMIOQYHAR HONV RUDMN RSHDALY DG P DNAVR SRIMRQRXUSRIWRIR
IRUGRY \MP \KFFHW $ VSOWR RUHYDODIRY ZHP D 1URP \WP HVR WP HFRQUGHVHIG) ROMBQUNRAC) DAHMKDAER GRAP HANRXUSRINRIR FUMMID

2 XVBRN 7 UHGVDQG 2 WHJ& RQAWRQY

2 XURSHDRLY FRQIH \R | 0FH D QP BHUR LGB FKODDQIHY L[FOGQ) W LQ) WKRMIHY 1Q FHVEQ WILRQY Z KIFK KDYH SHYMAG MGFH \WH
&29,  SDQEPIF ,QDEAWRY RXURSHIDRLY KDYH EHHD DG FROM)H VR BH DGHYHD DIHAMG B 1Q @IRQ UADAME FRINGFUDH/ DG P D EH DGHIHD
P SCRMGE UHFHQ® DRXQFHGJGEDOMULY HIFK R ZKIFK P D LGRBDHH SHAY H DRHEDMOER KR HY DG LGRUDHOERFRWW [P RY RKHUDGYHYH
P SCFW 2 XURSHDRY D3R PO EH DG/HYHD 1P STRAG B 1P P LIUDNRY WMRNRY/ DG FKDQIHY \R [P P LIUDIRD HIRIAP HOASRTR. R \KH H WOAMAH

FROMEX\M VR QERUNKRUBDHY 7 KHIH FROMXHY \R BH XQRHMEQN WDEQ) \WH H \WADDG GADNRQ R WHH LP SCFW | RUWRH RSHDRY SOMEXO® JLYHD
XEHVEQN D/AR Z KHMHUUHP EXUHP HONCFUDAY I URP \KH I HGHDOIRYH.CP HOMKH B/ DQG\WHS . Z LOEHHI HRWHLQR VHNG) WHHLGRUHP HOEOFRIW
D05 GWALHYHHY |, Q DEAWNRY WHH WP DV XQRHMEQIN DY\ WH LP STRAR UHAHOADGG SRMOMIO XURHUUHIXORY FOQIHY LFOGQ) WH BRHQAD HAFDIG
FKDQIHVLQWH 2 GHOA) %4-DANXOVAS PW22 99/~ DQG SRMNDO XWKHJUH RP VAR 0 HAFDIG RUO HAFDUH DG RKHUMBIM B XA LQUDIYHY ©  KLGIWH
2990/% CRYRAGLHA® GZ HIUWHP BXUHP HONVUHDMG \R BQ) WP FOHSURMGHY (WP D LQAUHA® 1P SCRARXURSH DAY VR WH H MDA LQ Z KLFK \KH

RSHDM WHEFH UHP EXSHP HWBYHY JHHID 7KIVP D RFFXUDYDUAKOR WHFHE0 HIFIG I XQB/DIRFDMG B\ WIAY\R (R WP FOUH SURYIGHY GH\R
BZ HUUHP EXUHP HQABYHY | RUKRVSABY DQG RMHUKHIGKFOUA SURYIGHY - HFRQIXHWR P RQVRUMHH UHP EXUHP HOAP SCRWDVZ HODY\KHLP STRVR RKHU
UIXDRY FKOQH/ DVAVPAHEEHBZ. Z KIFK FRX@ KDYH D P DMUDCOGYHYHH | HAWRQ DYRSHDRLVAXIVR  RSHIDIRQY DQG | LCDGRDOFRAWRY Z KLFK FRYXG
DGYHYHD O HRAAIKH RSH.DRL CELOW \R P HAAW REQIDARQVAR XV 6HH2* RYHIP HW HIXDIRQ DG 5 HP EXYHP HOW | RUDGAURDOIGRP DIRY : KIGIZH
FRQIMHWR EHIHYH\WDARIHAWMP G- RIUSKIFY Z L@GUIYHIGRUDIQ) G-P DQG | RUGHHBY EDHE\N.GBE QAIQ) FOUH Z HUHP DIQFDANRXY DARP HR \KHEQ

WP LP SSFWQRAGIERYHP D FRUMXH\WR KDYHDQLP STRARQFHVEOR RXURSHDAY DOG\WHUI LDGALDOFRQAWR)Y/
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DQG 5 HAHOM LIKQIKW
, QHMTHOV

D HOFTXUWG | CROMY | ROVRBDFRQIGHDIR) R PLARQLO LFOAQ) |RXUICAONY \KDAZ H RZ Q DG RSHIDM XM LQJ D5,' ($
WKFMH 6HHL RM -+ 5 HIO{ WIMS$ WH/S FIXOMURQVDDG' HYHBSP HYWR\WHERQRIEDMS) LDGRLOCE\BAP HOWVI RUDGAURIOQ RP DR

© HIQMAG P LARQXQG-URUFRQIMKAIRQ LO SURJ W/ DQG FOEMIOLP SURYHP HYABURILEP VIO ,Q) HELOW Z HSOAHG\WH
P LEIRY, QAL P EDM 5RZ FROMKRNRQLOSURIUAK SIRWPNQR \HYLFH GG B DQUHFRIQ] LQ) UHQBOLGRRP HIURP \KHI CRLOW

. HIXQ@EG PICROXQEU Q. WDDHMIM GO/ RIWLCDAMS GAUQ) Z 1\ DZ HIKWMG DYHIDIH LQMBADM R 1Q : HOOR
DoDHG P LERQ XQE-UH MY WOOHABM GO 1Q : HUWFHYHS SUCASOOWED P HOVR P LR RQ UD0HWEM 00/ GAUQ

: HFRP P LG \R IXQG XS \R P LEIRQ & DDEDD GRULY | RUD U-DOHWBM GO0 | RUWH GHYHBSP HMWR VHYHIIORQ) \WP FOUH | CROMY1Q
SOIDDWDM FPWGLY' HP B Z KIFK Z LOEHRXUI LUWMDQLRNROLO& DD

,Q2 AREU WH&RP S IRPHGD-9 ZIW DILIDMR 60EHJ+ HOOKFDH+ RAQIV / / & 360EH) \RRZQDGOGDH | CAOMNV\WDAZ HH
SUIHRXAO Z KR RZQGHGE DIIIDMV/R 6 0EHJ 7 KH&RP ST WWXHG CSSUR LP DMD PLATR)2 PHID2 3 8 QWZ I\ DIQUYDDHR P LARQ
LOH ADQIHIRUD HIAW LQMBHNQWH-9

,Q' HHPBRU WH&RP S IRPHGWR-9VWRZQ DG RSHDM WRAIK D5, ($ WKRMH D&&5& Q1 RW &DRID 7KH&RP S
OFTXAUHGD HIAW LQMHNOQHIFK R WH-9 VIRUD)JUH DMARQUGHDNRQR P LARQ

" VSRMRQY/DQE, P SOLP HQV

o) ZH\RG ICAOMY  61) VDG IRUS/ )V IRUCSSK P DAD P LEIRQ 1Q GHAFDK SIRFHHBY WHFRIQ] Q) D HAIDQ R
C5SUR LP DMD P LR
o) ZHUFR GG P SOUP HOV RQ BODHMDM SURSHWA/R  D5SUR LP DMD P LERQ RQ HIKWIAMMY 21 \WH P LR P LERQ

UHDAGR X R | CAONAAKDAZ HIHRDWI LHG D/KHT | RMOIBIDG P LAORQUADMEWR M| KHTS| RUXVHI CAMMNY
) LDCRQ) SRR/

S HUSDG  PIGIRQR VHRRUGRM/RQWH- DO P DXUNY GDMXMQ) DOMEGIFDK

2PHDUEIGWH  PLORQWP GDQ 223 7HP / ROY RQ$ SUO SUR AR IWRIILCDCP DMIW CDM

2Q-XH 2 P HID [P HYGHG LW FKOMAUVR LGFUDH WH QP BHUR  DARRU] HE\KDW/ R 2 P HID FRP P RQ RN | URP P LRO\R

P LERY

2Q-XH WHERP S WKHG PIARQR 6HIRU1 RM/GH WH:  6HIRULRM/ \KDAP DMMHRQ-XO DG B

LQMMDAD [ 1] HG IDMR SHUDDE SO EGVPLODOD RQ-0X0Y  OG-X0 R HFK\ HU FRP P HAQ RQ-DOMY 7KH
6HIARU1 RAVZ HIH\RTS DADD MKH SUFHR R WHUIDFH YOOH UAXGMY 1Q DAVFRXQAR PIORY : HIGPAWG — PLARQR

GH HUHG FRAVLQ FRQHRAIRQ Z LW \WHWAOGFH

2 Q6HBWP BHU WH&RP SO0 HOMIGLOR DG FUAWI WP HOWRQAGY R DQZ IRU\HU  ELARQVHIRUXQHXUGP XAFXUWHR

UYROIQ FUEWIAMNY \WH5 YRVLQ) &UHEW CAQN  OQG D\WKUH) HU PIAORQGHD H3GIY \MP GOQICAMN WH?  7HP / ROQ

USOAQ) RUSUYRY BAROVIRXQMHUG  PXARUHR GYROLQ FUAWOAMY WH?  SHRVQ &UGEW AON \KDAZD/

\FKHEXGG\R P DMHRQ2 RREHJ

2Q2RArREJ \WH&RP SR WH3HP HG DASDUYDDH \WH PIA@RQR 6HQRUL RiW Z \K D VRKHSX®G P DXMUW R - DOXDY
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" XUQ) WHI R TXOMUR ZHWP LDMGRU BARO$WKHO DA [1HIQ 3WRILP WHE  $70 3WRIUP° DOGHOMIG

IQRDQEZ $70 ( TXW 2 11HIQY 60BVS JUHP HIESXIXOQMR Z KIFK \KDVR FRP P RQWIRFN KDVQ) DQ DIJUHIDMIURW\DBISUFHR XS \R

HORQ WH:  $70 3WRIUP ~ DOGWIHKHZMKWH — $70 3WRIUP WH$70 3WRIUP° PD EH\RGIURP WP HWRWP H ,Q ZH\RG
P LR WKOW/ R FRP P RQ RN XQG-URU$70 3WRIEP D06’ IMGHIG 5 HQYHAR HOADGG &RP P RQ 6\RAN 3XUFKDH 3@0 ' 5&633°

JHHDMY DIIUIDMIRW SIRFHG/R P LARY

" XUQ) \KHI RO TXOMUR ZHIX® WEOGWH PIORQWMP GOQ WH:  7HP / KOG SURRWKHS XIXW P DMIW Q@M ,Q

FRIHANRQZ WKLY WD P HOAVZ HUEHLIDAGQHR WHIQMMWADM\Z DSV ZW P LARQR GRARDOYDOH DYKHGIHY/DIDQMRXUH SRAKUA
\R FKOQHY LQ LOMBMASD P HONFDK IGZVRQ\WWH  7HP / RDD : HWMP LCDAG\ER R \KH LOMIAXWDM/ \Z C5V Z 1W QRIRIDOYDOH R

P LARODGSOGRAUNZ [5 FRQMSDW  PLARY
2 \WH+ LIKQIKW
" XU ZHOBDHG P LAIRQ XQEHUMHYHD Q7. QRQ UHDDHWIEAM GO0/ RUILCDAG GAUQ) Z W DZ HIKWMG DHIDIH LOMMMDM R
. HODRDGYDRG P LORQXQEHH (MY QRO UICHUBM GO/ GAUQ) © HUFHYHE SUGASDOBED P HQVR P LARQROQRY
UDCHABM B0/ G

SRAE DN, WXH/

CXUQ) \WH\ HUHGG' HHPBHU Z H SOFHG \WWUH RSHDRLY RQ D FDK EDIV R UYHXH WFRIQURYD © H UFRIQ] H5 WELIKWACH WOV
UAHYCEGIZ WMRIVR P LEARQIRUWH\ HUHIG5' HAHP BHU LQFRUQHARQ Z W STAQ) FHEIQ RSHDRUGDH/ RQDFDK EDIVR

UYHOH BFRIQURD 6HYHIOR \WWH RSHDRUGDAY SOFHE RODFDK EDIVR UYHOMH UHFRIQURQ LQ \KH FRP SIUDAYH) HOLY UHDAMG\R Q. RSHIDRU
GDAY \RWHH Z HIH QR UHDMG LI KADCH BQAU-FHYDE®! Z UM R 1V DARADMG Z WK WHH RSHDRUGDAY : H SURVGHE RH FDK EDY RSHDRU

Z W DODHIQBFAP HVR P LORQLQ AROGHANRD Z W DQH HHAMRQR DQHZ. GDH Z KIFK Z Dv BFREHG DY D UHBANRQ\R WH UHOBOLGRRP H
BFRIQ] HBI RAKHWKUHP RQMVHIGG0 DK $VR' HHPBU ZHKDG  RSHIDRUGDH/RQDFDK EDUYI RUHYHIHUFRIQURY

ZKEKWSHWHON DG R RAURBDHYHHYI RARH\ HOWHGG' HHP BHU s8] UASHARYHD
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$VAVPMHGIQL RM  + &RQAMFNOICS HAHYDEGY DQG2 \KHUS HAHYTEGV DG/ HOH, GFHP HOW LOWWHI RAW TXOWUR Z HUFHYHEWHI LD
UIXDMY CESIRYDY UHIDAG \R WH CEHOXUH R WH RSHIDNY DXV DG WH WEQANRD R \WH HIXW R 0 DB RRG 6HQRU/ IMQ) DR Z LW
DILIDM/ 30 CSBZRRG  IURP WH * U 6P LW HWBIM \R 0 CSBZ RRAV N P DQIHP HQMALP P HP EHY Z DV FRP SBIMG &R Z WK WH
WIQAMRQR WHHDAW R\KH. H SUCASIY RY' HHP BHU 2 P HID HQAMHG LOR D UANKAMUQ) DIUHHP HOADQG CP HOGHG LW P DIAUGDH
DIUHP HONRU | CALOM \KH30 DR/ HDH DG LW UAYROLQ) FUBWI AN Z W 0 CEBZ RRG WH 30 CSBZ RRG5HROH)  $V SOWR WH
UMAKRMUQ) DI UHHP HQADQS TP HIGP HQV 2 P HID DQG 0 DBBZ RRG DIUHG [PRY RMHUWPV \R L UHQXEIM \WH DOQCOFRQMPXDOBON
HADDRY\WDAZ HHDIRZ Ho\WR EHGHHIFG DVSOWR WH UAXUKRMUG) DIBHP HQAMIP V KGN LO FROATRMOIOUHAR P LARQIRU
IRUWH | CAOMY XQEUWHO DWW/ HDH LRUDIQ) DO B WHIDW L DO IROWHGHHUDOR PROND UHQWZ W LQMBIAL
RAMDQAQ) GQHMND P RQKY L AHYEQ FROBUWRYY DUH P HVEXWIHTXLLH DP LQP XP [P RXQAR FRQMIFXDOUHAR EH SOIG DO LGFOAQ)
PRDIRU OB P LERQIRU (FUDIQ) DO B WHID\W UL SRIGHXS\R P LEARQR LGFHYHSD P HW
S0 CEGIVRO CB0Z RRGEDHERQIFKIHYHP HOAR AHVEIQP HMFVOQGFROAMRYY LY H \MIGWWHP DM GDMR \WHO CB0Z RRG5 HYRYHUIURP -XCH
R -XCH Y GWRS-ALYHD DI \WHSD P HOAR LOMMGHRQWHO DEBZ RRGS HYRYHUGDMY ECFN\R - Q@Y REHSOGIQ
NGG 23, © DG YL WBFHO0 CBBZRROV\WKOHR Q) 1 XM SRMMIOVIBY SIRFHDY 1O H ARV R RUJIRW LOMI HWE. DO LRHQYH
S0 P HQVP DGH\R 0 CSBZ RRG 7 KHVIQIB! | CFLOW GDHIRIWH, QEIU( PEDM 5RZ SIRSHW1Q: DKIQWRY' & Z D/CRAP RALLHG DV SDWR \WH
UMUEMIQ ' XUQ) 0 [SBZ RRG SIG\REDFRQMPMIOUHOAR P LR FRP SDUG\R \KH PLAROR FROMPMIOHMNGHXQEHIWH
GDHDIUHP HONVRARH\ HOUD\WUUH BRI WHLP STRAR GH HUHG HADIRLY 7 KHVAHDP RXQVGR GRAVGFOGH FRQMPXDOUHADING SO P HOVUADAG\R
,QALU( PEDM 5RZ 1Q: DKQWWY' & R P LR $ VO D5BZ RRGLYRODADK EDIVR BYHOHUFRIQUWR) Z HKDHUFR GG P IERQ
R UYHXHUHDMG\RO DSBZ RRGIRUWH\ HOUHQGHG' HR-P BHU | RUH FRQAIAXDOUHQASD: P HQM\KRDAZ HUFHYHS |, QDBAWRY SURUWR \KH
CP HIEP HQMO CBOZ RRG P LWHS FDK LQMMED P HOVR P LARQ GHXQGHWHO DEBZ RRGS HYRYHU'$ V\KH BDQ 1V RQ GRQ CFFUDOMBIANY
WHSUYRA® P IWHG DK LOMBMED, P HIVGHXQEHMHBDQZ HHQHHUUFRIQ] H3DVIQMMWAGRP H 7 KHIHRH WEHNXHMARWWHO C0Z RRG
5 HYRYHULP HIGP HOMKHP DWHSFDK LQMIWED P HIVZ LOLGFU-DH\KH SUCASDOEDDGFHR \WHGOQ XV LORAEHLGFOGHGLOWHDP RMY HEFRWY

EDIVR WHBQ $VR ' HHP B \WHIP RW HSFRWEDAVR \KHO CB0Z RRG5 HYRYHUZ D/ P LARY Z KIFK BBV R WH
VREOP RMY H5 FRWEDLYR DR 2 P HID U-DOAWIM GO0/ BFHYTE®! 6HH1 RM  + 5 HIO( WIA/ FOQV'5 HAHYCEGIWR \KH & RQORICDAG) LDGALDD
6B HOVI RUP RIHLQRIP DIRY , Q- DM 0 BBZRGSIG  PLARQXGUWODHDIWHPHOV  PIAROR ZKIFK HDMAR, QG

(PEDM 5RZ 1Q: DKQWQ' &

$VARMWHEIQL RM  + &RQATAMIOS HAHYCEGY DQG 2 \WHUS HAHYCEGW DQG/ HVH , QBFHP HOW VR WH & RORICDAG ) LCDGADOG\IAP HON / D9 1H
SOHEHIMY // & 3/ DOIH FRPPHFHG YROQEY FDM/XQEUSKIOM) R WHS 6 YONXSM &RHIQWHS 6 UDONXSM &RXUWRUWH
1RWHD' IMMPAR * HRJID $\BIRE' YIMRQ Q- XH 2Q' HHPEU DSOQR WRJDY] DARQ Z D/ FRAWP HE B \KH YONXSH
&RXWSXYXOQNR Z KIFK \KH/ 09 LHP DAMJGDH DI WP HAZ LOEH DAXP H3 DG DAMUGHGE. FHMBIQR WHGBRUY \R RSHDRY GAIDME WH
3MR6SRARUXSROWHH | HAVHEMR \WHSDD 7KHSTQR WRJIDY] DARYZ DvP DEHHIHANWHRQO0 D Z KIFK UAXGAGLO\KH/ 09 LHP DAL
GDHDIWHP HMEHQ) DAXP HSE\ DOGDMIQHG\R (1’ 07 // & 3$YORY DG \MEHIXHQ® [P HIGHG 06 UABIMG 7 KH CP HIGHG P DAMJGDH
KD/DEDHWP HEQ ' HHP B DGUIUAYP ROKD UMD PHOVR  PLAR) ZKIFKHADDM  DOQOD ' XUQ) \KHI LIS
\HFREG DOWMY R / DB IH SOG I XOFRURMDUOAR P LAIRQ WURKIK \KH GDM \KH SDQ R U-RUIDQ] DIRQ BHFCP H HIHRMH 6LGFH
DXXP LQJ WHBDH $ YOURY KDV SOIG | XOFRQMRMIOUHAR P IARQIQWH\ HUHQGHG' HAH-P BHJ $ YDAV RQD\RELIKWICHEDAY
| RUU-QIBOLGRRP HUFRIQURY DG Z HWHFRIQ] H3 PIARQR WREOGRRP HUHDMG \R$ YOURY | ROWH\ HIUHGHG' HHP BHU © HAG
QRWHFRIQIHID IQMHNGRP HHDAMG R/ D9 IHGUQ) WH\ HUHIGG' HHP BHU DV\KH \WKUH BDQV RANBRAQ) KDYH3,.  LQMBIGS
DUHRQQRQ CFROCOWBMY
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$VAPMWHEIQ1 R + &RQMFXD05 HAHYCEG DQG 2 \MHUS HAHYDEGV DG/ HDH, QAP HOV\R WH & RORIEDMS ) LOGADOS\BAP HOV LO-XO
* HAWY + HOONFOH QP 3* HRLY  FRP P HRHG YROQIY FDAVXQG-USKIBM) R \KHS 6 YONXSH &REHIQWHSE 6 UDONXSH
SRAWRJWH 1 RWHD' IMMFAR 7H DV ' DEDV' IMMRQ * HIHLY Z LOFRQMMH \R RSHDM D/D GERUIQSRAAMRD 3,37 WH  ICROMY
\XEMPAUR D P DX GDH DIUHP HAWZ LW 2 P HID XQBAW DG XQID* HHIM] BDHRE LQMBMAKQEHIWH P DWW GDH DIBHP HOALY BWMRMS RU
DAXP HGDQGDMIQHS : HSURMGG  PIARQR D P LAROMQRMPUG' |3 IDAQ) DI Z WK RKHUGEEHY \R* HIAMY R \KSSRW
\N I LFHQATXAW \R TP RY RKHWMQIV RSHIDM W | CAOMY GAUQ) EDONXS® $VDFREBUWROR WH' 3 IIDGAQ) * HHMV LY UTXUHG VR SD
2 P HIDI X@FRQMPAOHMQEHUIW GDH DI UHP HAR Q- DY . G\BMEWHM RBQIV / / & *: 66+  ZDVQP HZ\WHZIQQQ
BGE-ULQWH DAENRQWR CFTXLH* HIFMM DWHV DQ5 RQ- DY WHYONDOM &RXVISSIRYHGWH\DBIVR: 66+  \KEMPR \DIN CRIRQ
R \KH WP V/ DG FRIBWRY/ R \KH SXUFKDVH DQG \DB! DI UHP HANEHETHHD* HAMYOQG: 66+ 7R WH H \WQAKDAKH WIQTRNRQ LY FRQKP P DAMG
FRIQ) LV RAH SHRMS LQWHQH W @V * HHLY KDY GRA HAHBRAMS \R DWXP H DQG DAMIQWH 2 PHIDBDH\R . 66+ | \WH\WDQORAIRY
FERHY Y DQNASDMG \WDAKH FDK SURFHHGY R \KH \DBI Z LOOEH VK LAHQAR UED \WH' ,3 D52 P HIDWP GO 3GDHWHLRM + 1 RQ5HD
(DM / ROQV 5 HHYCEGIOQG 1RM  + &RP P AW HQV OG5 &RQMIHAHY R \KH & RQORIEDAG ) LOGFLCOG\BAP HOW | RU DEAWR D AVFRNUIAY/
UIDEQ WHWP 00/ 6LFHFRP P HAQ) \WHEDNXSE SIRFHWLQ-XO * HIAY P DGH DOUNXULHG FROMPXCOUHQADGG LOMMNED, P HQNV
WURAIK WHHIG R $V* HRIV IV RQDFDK EDIVR UYHMH BFRIQURY Z HUWFRIQ] H5 WREDIGFRP HR P LEIRQ UHDAG\R * HRLY
U \WH\ HUHGG ' HHP B ZKFK LFOGY P LARY | RJ FRQMPMIDUHASD P HON UFHYHG OGG PLAR) IR \KH
DSSIFDIRQR SURFHHDYIURP WHOWHUR FHAWQO0 DK \WDWZ DVKHIS DV FRIDMIO URP * HIFY , QDBAMRQ Z HUHFRIQ] HG LQMAWGRP H
R PIAR) ZKKIGFOGY P ILARQIURP WHISSIFDARQR SURFHHDYIURP WHOWHR FUBWUHDAMGR GOQVZ W+ HIAY GAUQ) \KH\ HU

HEG' HHPEU $ IWUWHCSSTFDIRQR SURFHHBYIURP \WHOWUR FUEVWWHHLY P IARQUP DQQ) XQEHMHOWHUR FUEWS VR
* HRPEHU WHUP 0QQ) WR\MP GOQVDG\WH' 3 600 D RQ DQ CFRUKCDEDMY GAH R \WH FRIDMIDVXSSRWY) WH GO0/ , Q- DO
* HPMVSOGI XOFRQUPMOHNGIQMIAR P LAORY
" MG/
4 XDWO FDK AYIGHIBY SOG GAUQ DIJUIDAG\R SHUKOH 2 QDM \WHYROEG GROG DFDK GYIGHG R S
\KDMH 7 KHAYIGHIGZ I@EHSOIGRY) HEXOY RURNGRTHYR UFRGDVR WHFRHR BAMGHWRY) HEUXDY
5 HXWR 2 SHDARY
7KHIRTBZ LQY 1Y RAUGVAXWRQ R \WWH FRORIEDAG UAXOV R RSHIMRYY [RUMH\ HOUHQGHG ' HAHP BHU DV FRP SIUHG \R WWH\ HIUHIGG
C P EHU ) RIDAWAWWRR RUMKXIVR RSHDNRQIRMWH\ HIUHIGG' HH-P BHU DVFRP SOUG\RWH\ HIUHIGG' H-PBHU \FH

WP +0 DOIHP HQAV' PAMRQDIGS @WOMYR ) LDGRDOS RIBWRQDOG5 HXOWR 2 SHDIRY R RAUYRP . [ROWH\ HIUHGG' HHP BHU
3 )RP L



https://www.sec.gov/ix?doc=/Archives/edgar/data/0000888491/000088849125000006/ohi-20241231x10k.htm
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&RP SDUMRQR UAXAOVR RSH.DIRQYIRUWH\ HOWHIGG' HA-PEHU DG CRIWLQOWRADI/

<HU( QGG HHPEHJ

9CUDCHH

5HYHQXHV

5HQWDO LQFRPH

,QWHUHVW LQFRPH

OLVFHOODQHRXV LQFRPH

(ISHQVHV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

*HQHUDO DQG DGPLQLVWUDWLYH

5HDO HVWDWH WD[HV
$FTXLVLWLHRQDOBUWUDQVLWLRQ UHODWHG FRVWYV
,PSDLUPHQW RQ UHDO HVWDWH SURSHUWLHYV
3URYLVLRQ UHFRYHU\ IRU FUHGLW ORVVHYV
,QWHUHVW H[SHQVH

2WKHU LQFRPH H[SHQVH

2WKHU LQFRPH + QHW

*DLQ ORVV RQ GHEW H[WLQJXLVKPHQW

*DLQ RQ DVVHWV VROG + QHW

,QFRPH WD[ H[SHQVH

/IRVV LQFRPH IURP XQFRQVROLGDWHG HQWLWLHV

SHHXH

) RIZ 1Q) LVDGAAUSWRQR FHIEIQR WHRKDQHYLQUAYHXHY I RAMH\ HOUHGHG' HRHP BHU FRP SDHG\R

7 KH LGRUDH LQ UHQBDLGFRP HZ DV SUP DO WHUAKXG\R L D P LERQ LGRBDH UHIDMG W | CROW DFTXMURYY P DCH WMRIKRW DG

®DH H WMRQ/ DG RMHUUHAADIRY L D P LERQ GHAIGRUDH LQ BHRIBDLGRRP HIURP. FDK EDMY RSHDRLY SUP DUO UHIDAMG R
0 CSBZ RRG D/DUAKOR WAHYIQ) KLIKHUFDWK BHQASD P HOVSHIRGRYHUSHIRGIRP WHHRSHDRY UL D P LARQLGFUDHUADMG\R KLIKH
UQEOGRP HIURP RXUGDH/Z MK RSHDRYIQWHS . SUP DO GHWR\WHWHIWHIQ) R \KHIAIMYK 3RXQG6WIY DIDQWKHS 6 ' RIUDG
Y D PLORY GHMCRDH WHDAG \R [P SCAAR | CFLOWV WEQMRYY SUP DUO [URP QROSD Q) FDK EDMY RSHDRY \R \RELIKWICH EDLY
RSHDRY 7KHIGRUDHZ D/SOMD® RIVAR L D P LARQG-FUDHUAXALY WP KUKHMMLIKWICHUFHYCEGIZ WMRIVIQ  FRP SO
W DGLD P LR GDHLGEFHP HYBURVGHE\R DFDK EDAYRSHDRDIZ D/ BFRUGHG D/ D UHBRENROWR U-QBOLGRP HIQ

7 KHLGFUDHLOQ LOMIMACFRP HZ DV SUP DU GXHWR D P LARQ LGRUDH WHDAG R G GO0/ DG DEAURIO XQAQIVROH MY GTQ/P DeH
WRIKRW 006 SO RIVHAR D P LARQG-FU-DHUHIAG\R SUGASOOUSD P HOVRQRXUGTDY GUQ) s8]

7 KHLGRUDHLQP AHIDIGHRXVLGRRP HZ D/SUP DO WHUAKOWR WMGDOOSUR W UHFHYHG UHIDAG \R DO RKMHUU-DCHABM GDQWDAZ D/SOGR | GAUK)
WHI RN TXOWUR

([SDH/

) RIZ QY LVDGHAUISIROR FHMEOR WHRKDQJHVIQRXUH SHOHYIRAKH\ FOUHGG' HAHP BHU FRP SIUGWR

7 KHLGRUDHLQ G-SUHALDINRQ DOG TP RMY DARQH SHOHSUP DU® UHIMM/AR | RO CFTXMNRQY DG FOSMICOGEAMRYY SOMDD RIVAAR | CAOW \DBY
DG | DALMY UHFIDMI LHG VR DAHVKHIS | RVDB!

7KH LQRWDH 1Q JHHIDD DG O IQWDAYH 3% $° H SHOH SUPDUO DM/ \R L D PLAIR) R LGP HIBD QROFDK IRAN EDHG
FRP SHODMQH SHOHDG P LARQR LGRUHP HMBOSD! URTH SHHUHDMEVR WHWLP LDIRQR \WHHP SR P HADI P HOAR RXUIRUP HUGKIH
2 SHDMY 2 [11FHULQ WH | LWWIXOMUR 1L RMHJLGRUDAY 1Q SD URDDQG EHHIW DG UL 0Q LGRBDH LQ RSHDRUIQUDAHY $ GAURID
LQRP DIRQLVGWRHGIQL RM  + B\RAN %DHE&RP SHODIRQWR \WH& RQRICEDAS) LDCADCB\BAP HOV
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7KH GRUDHLQ CFTXMURY P HJHJIDQG WDIQUR UHIAMS FRIV SUP DUO UHDM/\R L WDQUMRQ FRWV I RTBZ Q) RAUFDAMWRO R \WH P 0QQ)
LQMIALQ WH XTFRORICDMG WDOHMDM MIQWHOMHRZQQ)  ICHOMYIQWHS . \WH 2&IQEDNMROAHIMM 1O DG L \KH
MEQMRQR | CRONYZ W \WRXEGG RSHDRY

7KH [P SOUP HONZ HHUFRIQ) HGLQFRQGHANRDZ W\ R | CALOMKDAZ HIHFOWALLHE DY KHT | ROVIBIDQGM] KHIS | RUXVHI CROMY 7KH
LP SOLP HOV Z HH UFRIQ] HG LQ FROGHRANRD Z WK M] | CFLAOMYA \KDAZ HH FODI LHG DY KHIB | RUMDB! DG HIKWKHS | RUXVH | CAOMY 7KH oG

LP SOUP HQN Z HUH SUP DUO WH BAXONR G-AMRQY/WR H IWAHISIQ QRO DAMILE | CRLOWMNY DG RUWP LDM RAUUHIMRQKLSY Z WK FHAEQ QRO
\IDADLE RSHDRY

7KH AOQH 1Q SIRYIMRD WFRYHY | RUFWEWRAAY SUP DO UHDM \R L LFUDAY 1Q \WH JHHIDUAHYH UFRG-G SUP DO UAXAMY |URP
LGRU-DY/LQ GRW/ DAY/ XM HG LOWH HUMP DMR H SHAMG FMEWRKHY | RUGIY SO RV G-RUDH/LQ GO EDDGRY DG DGHAGFUDHIQ
DJJUHDM\SHALLE SIRVIMRQ/UHFR GG GAUCQY FRP SDHG\R\SHALL LF SIRYIMRY/WFRG-GGUQ VFHLRM +$ @ DFHIRUGUHAW RAH/
VRWH& RQRIEDAG) LOOGADCBVBAMP HIWVI RUDI XEWXP P 0V R DERZ DFHP RYHP HOVRYHAKHOWMAUHH FOY/

7 KHG-FUDHLQ QMW SHOHSUP DUO BHDAR L DQHAGFEDHIQWHIP RW DIRQR GHHIHG | LQDAQY) |H/ DG AVFRXQND/DUAKOWR \WH

[P RMY DAROR \WHI QUYDOHDGOWWE HYDARADAGZ LK\KH 0 RWDIH/ KD L \WHUED PHMWR \WH  7HP / RIQIQ' HAHPBHU L
WHUSD PHMR WH 0 RMDJH/ RIDIQ1 RMPBU LY \WHUSD P HOAR P IARQR \HRRUGRAV1Q2 RREHU Y \WH
WED P HYR PIARQR HIRUGRAV LQ- DOV YL WHU-ED PHMR \WH2 3 7HP / RIQLQ$ SUO YIL \WHUED P HQAR

PLARQR VIRUGRAWIQ$SUIO D06 YUL WHSDRI R DOUPOQQ +8' P RSDIHY/LOWH | LLIWHXOWAUR 7KHRYH.ID

GFUDHZ D/SOMID RIVAAB LGFUDH/GHR L WHIMMOFHR \WH 6HIRUL RMW/1Q-XCH L WHIXAQ RWH  7HP / RDIQ
IRMPEU DG UL WHDAMPSIRQR WH 0 RWDJH/ ROQDVSOWR RUCFDOMURQR \WH UP 0QQY IO \WH &LQEDVRON
9HYMHLO-XO

2\WHJ. CRRPH ([ SHOH
7 KH LGRUDH LO\RBORKMHULGFRP H H SHOH Z DV SUP DUO® GH\R L D P LARQ LR DA LQ JOIQ RQ DAV VRIS BAXAMY [URP \WH \DBIR

ICAOMWVIQ — FRPSIWGWRWH\DBIR  ICAOMYIQ LD P LRQLGRFDHLQRMHULGFRP Ht: GHASUP DUO UHIDAMG\R LGFUHDHG LOMMNCGRRP H
ROVKRWIMP LM HONGHR KUKHUIQMMMGDK IO AR SIBGWRWHVIPHSHIRGIQ  DOGJOQVDARADMG Z W | RHIQPXUHR DG I LCDGADD
IQWPHWLQ DGUD  PLAIRQGFHDHIQIONQORIGEN WIXNKP HMBUP DUO UHDME\RWHUP DQQ) TP RWHGSUHP LXP DARADMGZ W \KH

| UYDOHDAWMR HQV
LQHRPHTO ([SHH

7 KHIGFUDHIQLGFRP HW H SHQHZ DvSUP DO GH\R DQIGFHDHLQW [EGILGFRP HIQWHS . DVDUAKOR DFXAOMMRYVIQ DG
. L RW_GFRP HIURP 8 CFRORICDMG( QMW/

7KHAKDQIHLO GW LGFRP HIURP XQFRQRIEDAG HM/ Z DV SUP DO GXHWR RGH XFFRQRIEDAG MLQAYHQMUA Z KLFK VRS RH | CRAOW GAUQ) \WH
LG TXOWUR IRUD PIEIRQIDQ  PLARQR Z KK USUAHOMKHERP SIQ VWOHR \WHIOQ
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) XQGV) LRP 2 SHDARY/

© HXHIXQVIURP RSHDIRYY 21 0MW) 2 DQRQ* $$3 |L.CDGADCP DKM D/RHR \HYHICRMMIDVR P HDXUHWHRSHDIY SHIRP DFHR RXU
BAMGHNY : HFDBXOMOQG WESRWL DHW ) 2 10 CFFRUEIFHZ W \KH GHILQWROR ) XQ3/1URP 2 SHIDMRQY DQG QM SUAMH IXGHIGH/ IMK-G B, \WH 1 DIRID
$ WRADMROR! 5 HIO{ WEM, QYHAR HQAZ UMV 31 DUHW 1 DUHWY ) 2 LVGHIGHSDVGRACRRP H FRP SXMGLQIFFREFHZ W $$3  DOWVMGI RUKHHIHRVR

DAHAVGVSRIMRY/ DOG FHMEQ GROFDK WPV SUP DO G-BUHADINRY DQG CP RW DIRY DJG LP SOUP HOAVRD UDDHWEM DAVAN DG DM DEWMF HON 1RU
XEFRQRICDMS SDUGHIKLSV DG MQAYHIMBY DG FKOQHY LQWH I DUYDOHR Z DUDON $ GYVI HOV | RUXGFRQRICDAS SONGHYIKLSV DG NRQAHMUH DA
FOBXDMR UH GRAVXQBYI URP. RSHIDARQYRQWH\IP HEDLY 5 FYHXHUWFRIQ] H3EDHG RQWHDSSTIFDARQR VARXUMY G-SRIWDIGG GIWAYR FAHEVWRUEDHGRQ
WH CELOW \R R VAN DQWNRKHUI DGR DO QRKP HOVIVIGFOGHEZ Q1 DHWY) 2 : HEHIHYHWWDAL DUHWY ) 2 1VDQLP SRUBQAKSSBP HQBOP HDKUHR RXU
RSHDMY SHIRP DGFH $ VUHICHABMDAHV H A-BADQG DHG-BHADMXQEH $$ 3 VKK DFFRXQI) SUAHQBIRQLP STHAKDAKHYDOHR U-DCHWBMDIHV
AP LQWKH/SIHIRLED RYHMP H Z KU1 U DO-KEM YOO Y LOWNDG KDYHKIWRLIFDED UMHDRUICEBRZ W P DNNFRGAMRY 1 DHY) 2 ZD/GAUIGHEE \WHWDD
FADIM LG R DG MY IWKH 1 DHW ) 2 KHIQ LY GRAGHHRDU® FRP SOUTEGI\R 1 DHW ) 2 R RMHUS (, 7V \RDAGR QRAKH \WH\LP H GHLQURQ RJ
LP SOP HABMRQ I XGHICH/RULQM SUANHWEED B/ G HI® |RP XV

: HIXWHJEHIHYHWDAR. H FOGQ \WHHIHWR G-BUHFDIRY [P RMY DR LP SOUP HOARQ UHIOHWEAM DAHV DQG JOQV RUGKHY | P \OBVR U0
HADM DR Z KIFK DU EDHG R KIMRUFDOFRWV DQG ZKIFK PD EH R QP WG UHBYDGRH LQ HYDDDMY PXUHASHIRP DFH 1 DHW) ) 2 FOQ | CAONM
FRP SIUMRQY R RSHIDIY  SHURUP DRH B HHD SHIRGY QG EHEHHD RKHUS (, 7V HRIHJWLY P HDJKUH R DAMMAKH XVHY R RXUILGDCADOMBAP HOV 1O
HYDODMY RXUI LDADDSHIRP DFH XQAHU* $$3 D06 1 DHW ) 2 WKRX@ GRABH FRQUGHIG D P HDKH R @rXGW DY DOMCDAH R GHAGRRP H RUDD
IQAFDRUR D RKHJSHIRIP DGFH P HDXUH GHMP IGHG IQ DFFREDGFHZ W * $$.3, QHWRLY DG SRIMMDOLQMIRLY 1Q RUVHRXUMI \KRXT GRAHD RQ\MLY
P HDWUHDYD\XEWWAMI RUDQ * $$ 3 P HDWUH LFOGQ) GHAGRRP H

7 KHIRTZ LG EEBISUAHOVRXUL DY) 2 UFRGFLODARQI RAWH\ HOWHG-G' HHP BHU oG
<HU( Qa5 HHP EHU

IQWRX\DQGY

1 HNGFRP H
" HBAWDOIURP BDCHBIMAVGRIMRY/

" HBANOQIRP WICHABMAVSRIMRY  XGFRORIEDMG HIM¥A/ 2 2

( TP LODIRQR QRO FDK WP VIGFOGHBLOQHAGRP H
" HBUHADNRQOGGEP RMY DIRD

" HBUHADIRY:+ XRRORIGDMG HOM/

,P SOLP HONRQU-DOHABIM SURSHWY

1DHW ) 2

/ ITXLGW DQG & DSIMICE HRXUAHY
BRXUFHVDQG8 Y/

2 XUSUP DY \RXUFH/ R FDK LGFOGH UHQBDLGRRP H LQMBAHFHSV H 1Y DYDMAMN XQG-URUS HYRYIQ) &AW CAON SURHBY IRP RXU
' 58&63300G  $70 3WRIUP |CAMN\DBY W IMXOFHR DEAVRIOG-EMFXAQ) XQHRXUHE QRM/DIGWIP 00/ D05 SRFHHDY I URP . UHICHWBM GO0
DOGCRQ UDOHBMETRSD RV - HOQNASDMWDAMHHVRXUAHY Z LOEH DEHNXOMR | XQG RXUFDK | BZ. GHHB/AKURKIK WHGH I HYHP RQMY Z KK LFOGH
FRP P ROWIRFN G YLGHIB/ D06 GMIBXMRQ/VR GRIFRQNRTLY QMMM HP EHY G-ENHYLIFHSD P HQN LGFOGQ) SUGH SOCDGG QMY UDCHIBMLQMIN HOV
LFOQQ) | CROWN CFTXMMRYY FEBABOLP SRYHP HOABURIUIP V OGG RKHUFDEMIOH SHOGWMUY  WD0HWIM D0 DOG QRQ U-DOHWIAM GO0 DEYDRHY DG QRP DD
GRUQT * $ H SHOAY SUP DUO FROAMY R HP SR HHSD URGDGGEHH IWOGGH SHOAY/UHDY \RWKLLG S| RUGI DO FRQXANY DG DXGAWH YR/
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&DSWUCB\WKRMUH

$W HHPBEU Z HKDG\REODAHNV R BE@RQ \REOHNW R BQRQ DG \REDGEWR BARQLQ RUSRIRIEM ) LOGADD
BBAP HOW Z KKK G-EWBBUMHQIN CBSUK LP DAMD R \RBCFCBAE) DIR
S HEW

$W HHPEU oG \WH Z HIKWG DHIIH COQTOIQMMMMDM R RXU G-BAZ DV DG UASHAIWHD $ GAURIDD VR
* HRPEHU DSSIRIPDMD R RXUGHEWZ W RAMBQAQ) SUGASOOEDDGRHY KDV L HELQMIKED P HIVDNAUUH GRMY) \WHLP STRAR LOMUANDM
\Z COVAKDADHGAL (DMGFDK | BZ. KHEIHV $VR ' HR-PBHU 2 P HIDVG-ENREQ DIRQYFROIMMGR \WHI RTBZ LQ)

BAROR VHIRUXQHRXUHG QRAVZ W \WEDJHIHGP DXULY CDM/UDQILQY | URP R 7 KRHQRAM/B-DUIL] HELOMBWADM/EHE HQ
DG SHUDP
$  EACRQS5HRIQ &UHIVY CRON WDAE-DY LQMIVANDG HXUG 2 YHOQIKVY LDGRQ) 5DM 262)5° SOV L OQDSSTFCEGISHAQMH Z W D
WQHR R EDIVSRQN EDHGRQWHERP SO0 VG-EWDMIVOGS (L DICAGN |HHEDHGRQWH\IP HIDMJV ZMWDWQIHR W
EDLVSRQN 7KH5 HROLQ) &UHAVY CROW P DMIVRQGHSWP BHU KBV 2 P HI DIV ROWRQWR H WG VKK P DU | RNE R FRQHPARYH
M[ PRONSHIRS/$VR ' HAHPEHU 2 P HIDKOG P LARQRAMBEQ) RQWHS HYRIQ) &UHAVY CRAOW

$ P lCIRQ 7HP / RDQWWDABHDLY IQMIAADAG2 ) 5 SOV DQ DBSIFCEGISHAQMIH ZMWDWQYHR \R  EDIVSRQV EDHGRQWH
&RP S (VGBNDIQIV 7KH 7HP /| ROQ&UHAVY CHOW P DMHVRQ6HBWP BHJ KEMRAR 2 P HI DIV RSWRQ\R H WG VKK P DMUMY | RU
X R FRQHRXYH\E HYH P RQMVSHIRGY : HKDYHQCHIQMIMAWDM\Z DBV GMIQDMEDVFDK I BZ KHGIHY Z W QRIRIIOYIOHR P LARQ WDW
HIHAYHD 11 WH62)5 EDHG SRWRQ R \KH 7THP /| ROQ LQMAXDM DV $VR ' HHP B 2 PHID KOG PIORY
RAMBDEQ) RQWWH 7HP / RQ

$VR ' HHPEU ZHKIG®RY WP FUEWDMIVR %D 1URP 0 RRG WONG%98%6 1URP 6 3 * GEDDDNG) WK &UHAWDMIVIP STRARKU
CELOWV \R CARHW FDBABCOGG GUHA® P SSRARXUFRWR - FDSMICDYZ HID) RUH, TP SB RXUS HYRLQY &UHAVY RO DFRXHVIQMANIG | HAYDADUDAM SHUDQP
HIXOOWR 62) 5 SOVDP DUJIQWDAG-BHIB/ XSRQRXUFHAWDNY $ GZ QUAHIQFBHEWDNIVE 0 RRA 1V 6 3 * GEDODQGRU) WK P D KDYHD GHIDIYH
[P SCAARQWHLQMAXVIDAYDQG | HVI RURKUS HROMQ) &UGBWCADWDG — 7HP / R

$VR ' HHPEU Z HKOG CBSWA LP DAD P LARQR FDK OJG FDK HIXYDBON RQRXUG RQRIEDAGYODGFHEKHIVOGG — BAROR
DYDOELQN XQEHURXUS HYROLQ) &UHAWY CRAOW 2 XUGH WHIRUGRMP DMWY PLARQR VHORUQRM/WDNIHOHIQS SUO — $ VARG
EHBZ ZHDORKDH — EAROR SRAMNODBYUP DQQ) XQ@GHUWHS70 3WRIEP 7KYFRP BECDIROR OIXGW \RUAHY DR Z W FDK |URP RSHDIY

CRRVANY SURYLGHY XV Z [\K CELOW \R D \WH G-EVREQI DR/ P DMUCQJ 1Q : HDBR FRXTS HBRMIR UH LCDGFH WHH CRM/ EDHG RQ RAUHYIDDIRQ R
P DNHAFRQEURQVDAP DXUN

&HIEOR RAURKHMPXUHGE DG XQHXUHG ERURZ LIV DUH\KEMAAR PAEP DN O LUP DAYHDQGQHI DAYHFRYHION LFOGQY | LCDGRLDOFRYHION $V
R' HHPBEU DG ZHZHH LQ FRP SIOGFH Z W D0 LUP DIYH DQG QHIDAYH FRYHIDON LFOGQY) [ LQDCACOFRYHIION | RURKUMHRXUHG DG
XQHXUGERUIRZ LQIV
LTXW

$W HHPEU ZHKDG WRADQG \KIW R FRP P RQWRAN RAMBRAQ)  DQG RXUVKDUAY KOG D P DHAYDOH R HARQ $VR
" HHPEHU Z HKOGWHI RTBZ LQY HIXW SURIUZP VIQSTFHWWDAZ HFDQXWE] H\R UIVHFCBAID

7KH  $70 3WRIIP XQGHUZ KIFK KDUWR FRP P RQWHAN KDYQ) CQDIJWIDMIRWADBYSUFHR XS\R  BARQPD EH\RGIRP WP HWR
WH7KH  $70 3WRIUP KDVDIRZ DG\OBI SIRMMRQWDAHHDM DR V2 P HIDWR GAN LQ D SUFHRQWH\DBIR \KDBWR FRP P ROV
ZKHQVRGE, \WH I RZ DLG\HIBLY EXWEH HUWFHYIQ) WH QHABUIRAH-B/1 URP \KFK \DIBW XQADWH\KDUY R RXUFRP P RQ VRN DUH LWKHS DAVHABP HQWV
ROD@MIGM : HKDYH QR H3WHIRZ DG SIRYIMRY/ XQEHMWHS 70 3WRIUP : HKDH  BQRQR \DBVUPOQQ X@EHMH  $70
3WRIUP DVR ' H-P B
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. HKD/HD' 5&633 WDAITEZ VI RAKHUHQYHAR HOWR QYLGHIB/DG\WHRSWRICEXUADHR RXUFRP P RQWRAN
" MG/

$VD5(,7 ZHOHUTXUG\R GMMEXMAYIGHIE/ REHMOQFSMIDIDQAYIGHIGY \R RAUMBNGRTHYLQDQLP RAQADWBDIWINCOR $ WHKP R
L R RXUB5(,7 \if CEGILGFRPH  FRP SXIMG Z WRABHI DG \R WH GYLGHIBY SOIG GHBANR) 0QG RUGHAFDSMIDIOG  OGG 1L R \WHQINGRP H
DWW L DD [URP IRUFERKUHSURSHIV P LOKV % WH\KP R FHMIQWAP VR QRO FDK LGFRP H , QDBAWRY U Z HAVSRHR ) EXOMQJIOIQDRHASAUCY
DUFRIQURY SHIRG Z HZ LOEH UTXUG \R GMMEXMDAGDIY R WHEXGNQJIOQ OWUW Ul D) WFRIQ] HE ROWH QVSRIMRQ R \KFK DAHVEXFK
AMMEXNRY/P XWAEHSOIG LOWH\E] CEG HOMR Z KIFK \WH  UHI RUQWKHI RTBZ LQJ ] CEGH\ HDUL GHROUHGEH RUAZ HWP HD |LBIRANE UHMLDI RUOVKK\ HU
DG SOG RY RUEH RUA \KH | WA XOU GYIGHIG SD P HOADWMUNKAK GHROUDARY |, Q DEAMRY \KFAK GMMEXNRYY DUH BNXALHG R EH P OGH SIR (DB Z W (R
SHHHFHRDQD WKOHR \WHFN D/FRP SDUHGZ W RKHUMKOR \WHVEP HRDW DG Z W QR SUH HIHFHVR RHFDWR WEFN D/FRP SOHGZ W DGRMHUFDW
H F-BWR KH H \MAKDAKEK FIDW/ LY HMYBG R KK D SUH HIHIFH 7R WKHH \WAKDAZ HER CRAGMUEXM DR RXUGHAFDSA0 0O RUGMMEX\M DABDIW
BB R R{UE5(,7 \Bf CEGILGFRP H D/DEWVMG Z HZ LOEH\VEMPAR\E \MHHRO DA XTUFR SRIDAMUDAY

0 DMIDCE.DK 5 HIXUHP HOV
7 KHIRIBZ QI \BEGIVKRZ VRXUP DMIDCADWK BT HQV GRAUBHGEHBZ. DVR ' HAHP BHU

30 P HOVGHE\ SHIRG

T BVWDQ 0 RHWDO
7REO \HU <HL/ <HL/ \ HDW/
IOWRANDGY
" HEW 2
, QMIXED P HOVRQ®Y \MP GEW
2 SHIDIY GDHDGRM-UREQI DIRY/
7RED
TKH BHARQR GENRANEEQ LFOGV L PLAIRQR 6HQRUL RM/GHS SUO IN PLAORQR 6HQRUL RM/GH- DY uL PLAIRQR
6HIRUL RW/GH2 AREHU % PLARQR 6HIRUL RW/GH-XO Y PLARQR 6HIRUL RW/GH) HEXOW YL PIARQR 6HIRUL RM/
GHS$ SUO YiL PIORQXQAHMH  7HP / ROQDQG VIL P LARQXQEHAKHS HYRLQ) & UHAVY CRAOW 30BN \KHREDIRUR DORAMBQEQ) G-BWV
YDHERQ YOULEAILQMANDM/ IQH ITHAWDVR - HHP BHU OBLFXAQ WHLIP STRR LQMIAINDM\Z DsVAMI@DMEDYFDK I BRZ KHIIHY
YUDHERQIRHMIQPUMA H FKOQYHUWDM/LQHIHD/R * HHP BHU
6HH1RM +/ HDHVWRRXUSRQRIEDAS) LQOGADCB\BAM HOVI RUDGAWRDOG RP DIRD
&AW [ SHEWMUWDQG) XQBQ) &RPP WWHW
,Q DEAWRQ R WH REQI DR [QWH\BEGI CERYH DVR ' HRHP BHU ZHDOR KOG PLAORQR FRP P IV HOVWR | XQE WH FROXKRIRQ R
Q¥ IDROMY FCSABDLP SRYHP HON DQG RKHU FRP P MY HOV XQGEHJ GDH DIUHP HQV $ GAUREID ZH KDYH FRP P LW HQV \R IXQG PLARQ R

DSYDQRH-P HQVXQEUH (MY UWDOHWEM BD0V DG P LRQR DGYOFRHP HWVXQG-UH MY QRO UDOHWBM B0V 7 KRHFRP P W HQVDUHH SHRAMG\R EH
I XQEHGRYHAHGH WHYHDO, HILY DG DUHG-BHIGHYXSROWHRSH DRWTHBRIROVR XVHWHFRP P \F HQN

2 WHJS UDQIH HQV
T HRZQ LQMAWV 1Q FHIMO XGFRORIADMS MOMQIWWY DY GARUB-G IQ 1RM - \R WH &RQRIEDMG ) LADCHDOGMIARMP HOV + , QYHIR HQV 1Q

8 FRORIEDAG( QMY 2 XUIMIR GWLYIHHDID @ MWEWR RULQMIY HONQWWHHMY DOG0). RAMBOAQ) GUOVHAHYTEB

: HDOR KRG YDUCE® QMM LO FH IO XQFRORICDMS HMYA/ \MURKIK RAUGDQ DG RKMHULQYHAR OV 6HH AVFERAKUA UHIDLAQ) RUUMR G/
DARADMSZ N \WHHHOM¥/Z DMOQL RM  \R\WH& RORICDMS) LODGADOB\BM HIW 9 DUCE®!, QMY QMY

© HXH GHUYDIYH LOXKP HNV VR KHEIH LQMMADM DQG | RULIQ PAUMEA. H FKDQIH DM H SRKUH DV QWG IQ 1RM R \KH &RQRIEDAG
) LCDCADCB\BAP HQWV+ - HUYDYHY/ DG+ HEILQY)




7CEBIR &ROMWV

&DK) ®&Z 6XPPDY

7KHIRBZ Q) LVD\XP P DY R RAUNRXUAY DG XHVR DK |BZ VI ROWH\ HIUHG-G' HHP BHU DVFRP SDUG\R \WH\ HIUHGG' HR-P BHU
CRMWIQWRADB/

<HU( QaHG' HAHPEHJ

,QRUDH ' HRUHDH

1HW FDVK SURYLGHG E\ XVHG LQ
2SHUDWLQJ DFWLYLWLHV
L, QYHVWLQJ DFWLYLWLHV
JLQDQFLQJ DFWLYLWLHV

) RIDAVAXWRQR RUFRQRICDMFDK | BZ VI RMWH\ HIUHIGHS' HAHP BHU DVFRP SIUG\R\KH\ FOUHDG-G' HAHP BHU \FHE WP
+0 DQIHP HQAV' VAXAWIRQDGGS (OOMVR ) LQDGADCR RIEMRQDG5 HXOWVR 2 SHDIRY RRXAU_ )RP .

&DK FDK HTXLYDBOQN DG WAMMARG FDK \REBG PIAORQD/R ' HHP B DGFUDHR P LAIRQ DV FRP SCUHG\R \WH EDIXFHDV
" HHPEHU 7KHIRIRZ 1Q) LVDAVXWRQR FKOQIHY/IQFDK FDK HIXLYDBIWDQG BAMANG FDK GHWR RSHIDMY  LOYHAMY DOG I LQDCAQ) CRAYMY
Z KIFK DUHSUAHRMGLORXUS RORICDAG6\BMP HWR &DK) GZV

2 SHDIVY $ P47 KHLGRMDHIQGHAFDK SIRIGGE. RSHIDIGY CRAVMNYLYSUP DUO® GIYHDE DRLGFUDHR P LERQR QHAFRP H GHAR
P LAROR QRQFDK WPV SUP DU GH\WR D\ HOURYHA HIULGRBDHLQ UHQEDLGFRP HOQG LQMIMWACFRP H DVAVPAWHS LORXUP DAMIDORKDQIHY DO MY XQEHJ
5 HXWVR 2 SHDIRQV/CERYH 7 KHLGRBDHZ D/SOMIED RIVHAR D P LARQADQIHIQWHGHNP RYHP HOWR \KHRSH.DAY) DAFNVDQGACELOMNY

QMM $ PN +7 KH GHRUHDHIQ FDK XVHG L LOYHWG) CRAYMAY UHDMAG SUP DUO \R L D P LR G-RUDHIQ GO SORHP HOV GHAR WED P HW
D/DUAXOR [HZHIQGY GDY/DOMHGIQ  FRPSIUG\R DG SD GRZ QVRQP RWDJH GOV GH IR &IHD+ HIKFOHO DIIHP HOW, F DG RQ
RMHGD/GUQ ILD P LARQLGFUDHLQSURFHHG/ I RP \KH\DBVR WDOHABMLOYHWT HV UL 0Q P LARQLGFUDHLQ AMMEXNRYY | IRP
XEFRORIDM HMW IQH FHWR HOQQIVDEG LY D P LARQ LGRUDH LQ WFHSV IR LOKIDGFH SUIRFHHD/ SDWID RIVAR. L D P LEORY
LGRU-DVH LQ U-DOHWIBM CFTXMURQY SUP DU D/DUAKOR D | ROV FDAMMRQIQWHS . DG-HIH LOWHVHFRQG TXOMMUR IL D P LEORQ

LRUDHIQ LM HOVIQXGFRORIDAGHOMYY L D P LARQIGRHDHIQFCSANOLP SURYHP HON\R U-DOHWBIMLOYHA HON DQG FROMKRMROLQ SIRTUAN
DG LY D PLAR)GRIDHLQ SIRFHB/IRP IRHIQPXUHER |RZ DG FREFNV UHDMG \R WH WP LADMRQ R \ER [RUHIQ PR |RZ DG FRQUFV
AU \WHI LIXNTTXOUMR

) LOCAQ) $ P +7 KHFKDQHIQ DK XWHG IO SIRIGGE 1L(DCAQ) AWM Z DV SUP DUO WHDAMG\R L D P LQRQ GFUDH LQ FDK SURFHBY
IURP WHIMKOFHR FRP P RQWRFN DVDUAKOWR GHRUHDHS YROP HXQE-URXUS70 3URIUP OQG' 5&633 1Q ILD P LARQLFFDHIQUED P HON
RORKM-UGQ WP ERURZ LIV GHAR SURAHHBY SUP DU® GAHR WD P HOAR  YDURXY G-EWGXUQ) \WH | R TXOUMUR I D P LARQLGFFDHLO

AYIGHIG/SOC SUP DU® UHIIMG R \KDUH IO GUQ) DG LY D P LARQIGFHDHIQSD P HMR 1 LCDGAQ) UHIDMS FRAV UHIDMG R UHDMS
WWH 2 PHID&UHEYS JUHP HONMIGLOR LQ6HBAP BHU Y D P LARQLGRHDHIQ AIEXNRO/\WR 2 P HID2 3 8 QUKRTHYOGG YL D
P LARQLFSDHIQUEP SWRQR 2 P HID2 3 8 QW

6XSSEP HMEO' XDLDQMU, QRP DARD

3OUHQAKDY MXHG DBSUR LP DMD HQRQ DJJWIDM SUCASIOR \HIRUGRM/ RAMBEQ) DV HHP BHU WDAZ HIH U-D MG XQGHUWH
BHRXUMIY/S PAR DVIP HYGHS 7 KHVHIRUGRMYDHIXOUQM-GE, 2 P HID2 3

7KH 6( & DERSIMG [P HIZP HOV \R 5 XB R SHIXDIRQ 6 ; DG FUDMG 5 X0 VR MP SO\ GVFERAXUH BTXLHP HW UHDMS R FHIEQ
UDLMMBG VHRXUMAY VKK DY RUVHIRJGRMY $ VD UAKO\R \WHH TP HIEP HOV U MBI DU SHIP WG R SURYLGH FHWEQ DEMIDAYH | LGDGRDODE GRQ
ICOCACOGWFRXUAY R \WH H \MAP DMIDD 1Q @K R \FEOUDM | LCDGRDOWEBR HONV | RUNKEMGDY IWKHY OQG JXOIORY R U IMMIG G-EAM-PUMEY
$FFRAQO WEDDMFRQRIEMG | LOGFCOWBAP HOVR 2 P HID2 3 KDYHQRAEHHQ SUAHOAG 30UHQADGG 2 P HID2 3 RQDARP ELGHG EDUY KDYHQR P DAIDD
DAHNV QCELOWY RURSHDINRY/ RKHUWDD | LOGAQ) CRAVANY LFOQQ) ERURZ LQIV XQE-UWH RAMEEQ) VHIRUGRM/ 5 HYRVLQ) &UHAWY CROW DG
7HP / RDQ DQG\WHULQYHAR HOMIQGRQ JXOIORNEMADIH/



https://www.sec.gov/ix?doc=/Archives/edgar/data/0000888491/000088849125000006/ohi-20241231x10k.htm
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2PHID2 3 IVAXUWHM® \WH\RBIIXOIQRUR RAUMHIRUGRAY 7KHIXDIQMVE 2 P HID2 3 R RAUMHIRUGRM/ DUH I X@OGE XFROAWRDODGE MLQN
DG \VHYHDOZ W UASHRANR \WWH SD P HOAR' \KH SUGASODDQG SUP X DQG LOMMARD RUVHIRUQRMY 7 KH JXOIQMVR 2 PHID2 3 DUHVHIRUXQHXUHS
REQDARQVR 2 P HID2 3 \KDNIIQN HTXOOZ LW DTH MM DG XWWUHVHRRUGHEWR 2 P HID2 3 DG DHVHIR AR DDXER B CDMG G-BWH RZ HYHU \WHIXDUDQMA/
DHHIHRYHD VERBAGWR D) VHRXUHGGEWR 2PHID23 $VR ' H-PEHU WHIHZ HIH QR LI QU LEDQABMMAIR)/ ROWHCEOIV R 2 PHID2 3 \R

P DNHQWIEXWRQN\R 2 P HID
& UMADGH FFRXQAQ) 3RIAH/DQG ( WP DV

7KHSBEDIMRQR | LCDADOWBRP HWVIQFRIRP W Z W * $$ 3 IQWWHS 6 UHNXLYP DIDIHP HOAR P ENHHXP D/ DQG DAKP SWRQVKDATH HAARH
UERIMG [P RQNVR  DAHN QG ICELOWAY DG \WH WHBRWAG CP RQVR UBYHDHY DG H SHOWMY 2 XUMIQULIFDQACFFRXQIY) SRIAH/DHGAFIB-GIQLRM  +
6XPPOY R 6LIQULFDS FARXQIQ) 3RIFAH/WR \WH&RQRICDMS) LOGFLOCBMBM HW 7 KHH SRIFHY Z HH I RTRZ HG LQ SUHEIIGQ) \WH&RQRIEDAG ) L(QDGADD
G\BAP HOWI RUDTSHURG/ SUAHAG $ FMDOUAXOVFRXGB AL HUIURP \RRHHXP DMV

: HKDYHLGHQNIHGWHI RTBZ 1Q) CFFRXQIY SRIFLHAKDAZ HEHTHYH DUH FUMFDOCFARXQIGY SRIAHY 7 KHAH FUMFDOCFFRXQI). SRIFLHY DHWRHWDN
KDYHWKH P RWNP SCRARQWH USRI R RXUI LGDGHADOFRQEMRQ DOG WRVH UNXLIQY VIQU LEDQADAKP SIRQY MGIP HW DQG HAP DM © W BASHRNR \KHH
FUMFDCCFFRXQICY SRTAHY Z HEHIHYHWHOSSTFDARQR DAXP SWRQY MGIP HNVDGG HANP Db/ LY FROMMA® CESTHS 005 SURGFHY | LDADAQ RUP DARQWDN
| DLD SPHINWHUAKOVR RSHIDARQY | RUDTEHIRG/ SUAHQAG 7 KHI RTBZ L) \BEGI SUAHQNLQ RIP DIRQ CERWWRXUFUMFDCCFFRYXQI) SRIFLHY D/Z HID/WH
P DMUDCDWXP SINRQYXVHE\R GHYHES HIFK HIMP DM

1 DIMUHR & UMFDCH FFRXQWQ] ( AP DM $ WKP SWRQV$ SSURDFK 8 \HG

S5HYHQXH 5HFRJQLWLRQ
5HQWDO LQFRPH IURP RXU RSHUDWLQJ O H:DH IDW LN VOMH @ I b DSOUTR EWDHER RIQM\] IRE RRODHFWLQJ VXEVWI

FROOHFWLELOLW\ RI VXEVWDQWLDOO\ DO|@ HRY WHKHDWHD U R\SIXNPURQW RUNVS KREWROHFDIOZRSHUDW
GHWHUPLQH WKDW LW LV QRW SUREDEOH |[RRK@GWL WX RQW DIMEL B [5OH\F VDAV RR QWK R | OSHDUM R WSHD R IF @ WX/H
ZLOO EH FROOHFWHG ZH DFFRXQW IRU W RS HUW\®E KE LX\Q GMR) MRCHVOBBRMHDR @ DD RFDYXK FRQFHUQ

EDVLV QRW SUREDEOH WKDW ZH ZLOO EH DEOH WR FROOHFW
EDVLV DQG OLPLW RXU UHQWDO LQFRPH WR WKH OHVYV

EDVLV ZH PD\ UHAFRWR JHHRQWRDULQFRPH IRU DQ\ FRQ
UHQW UHFHLYDEOH DQG OHDVH LQGXFHPHQWYV

$V RI '"HFHPEHU DQG ZH KDG RXWVWDQGLQJ
PLOOLRQ DQG P L O ORRQO WBIVIS HIENEIXFHIGH QW YV R
UHV S H F WKLUYLHQOI\ ZH DSBWR[RPDWHO\ PLOOLRQ R
UHFHLYDEOHV WR UHQWDO LQFRPH DV D UHVXOWGRMRS
GXULQJ ZH SODFHG WZR QHZ RSHUDWRUV RQ D FD
FRPPHQFHPHQW GDWHV VR WKHUH PHUB BRQQWME ILRKQY
RSHUDWRUV 'XULQJI DS SUR APRWH &\ PLOOLRQ RI
VWUDLJKW OLQH UHQW UHFHLYDEOHV DQG OHDVH LQG
RQH H[LVWLQJ RSHUBWRE RIXDLERIVK EIMHLBODFHG WK
EDVLV FRQFXUUHQW ZLWK WKH OHDVH FRPPHQFHPHQW
ZULWY RQ FRQQHFWLRQ ZLWK WKHVH RSHUDWRUV &K0DO
DFFRXQWHG IRU RQ D FXPXODWLYH EDVLV DV LI WKH d
FXUUHQW GHWHUPLQDWLRQ RI WKH OLNHOLKRRG RI FH

QWLDO

VWUDLJKW OLQH EDVLV RYHU WKH OHDVH|MWAWRZXHOQQFID XG®LY®J G B WRIQP ROWHKGEG W MKW QUKHSD\PHQW KLVWF

RQV DC
LFK LQ
I RXU H
VXEVWI
HU RI O

UHQWYV ZKHQ WKH\ EHFRPH DBNUXDEHOYNXGRW RD 8K FRIOJHFW RG

UDFWXI

VWUDLJ

PLOO
| VWUD
DDFLQJ
VK EDVL
Z@ MCKH\
EFRQWUD
XFHPHOQ
UHH QH:
GDWH\
QJHV L
HDVH K
OOHFW

UHQWDO LQFRPH
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1 DXUHR & UMFDCS FFRXQAQD ( WP DM

$ WXP SWRQVS$ SSLRDFK 8 \HG

5HDO (VWDWH ,QYHVWPHQW ,PSDLUPHQW
$VVHVVLQJ LPSDLUPHQW RI UHDO SURSHUY
LI LQGLFDWRUV RI LPSDLUPHQW DUH SUH
XQGLVFRXQWHXHAMMWICPROAVHG I XWXUH X(
JHQHUDOO\ EDVHG RQ WKH UHODWHG OHQ

VRPH LQVWDQFHY WKHUH PD\ EH YDULRX
LOQYHVWPHQW DQG LWV SRWHQWLDO IXWX
XQGLVFRXQWHG IXWXUH FDVK IORZV XVH(

RI HYDOXOMMHRR GVWLPDWHYV FDQ KDYH D V
XQGLVFRXQWHG FDVK IORZV

DQG PD\ LQFOXGH FDVK IORZV IURP WKH HDEHLQOU WD OV 8 LR/FSHRW LIW WRKQ R IFR@ W DIYRMWM MWD QOREOLJDWLR

SUREDELOLW\ ZHLJKWHGVEBNWHEG RQWALIPQ@DJEHP W WRH W K¥Y WRWKNWH MXGIJPHQW LQ GHWHUPLQLQJ ZK

WH HY DR DMAH VROEM H AW O YHWW R @Y H5 HQWHHAPW RHQW YV R U
VHOGR\® YOGLE L @V K M VHLYFDEOSUD@MA 87 @OHRYWKRISI PBIVOAMA WM P D U G L Q
IGPLS/IFIRKRH/QMG LRDG/LKE DOVRRZUWWVDIWHEDVHG RQ IDFWRUV VXF
$HUZRUPKD QFIO DO A XER GRIQW KRHU FARIWHH G WRSHE W QM V W

I

\K 1S @ B/LHIUWR. D @5 IRKSARFVRLH VR I RW KDH DH/IVE W VW R\ B LFDWR U
¥ B GO0 R I| VRZH U HID D/ H G HU IH@\OWHD\QVE Bl W HWLIQHY HV WP H Q W

| IRWH.GWQWOLR % WFWR PRHY WK WR HVWLPDWH WKH H[SHH
YDOXHV RI WKH IDFLOLW\ ZKLFK LPSDFW RXU DVVHVVP

ZH UHFRUGHG LPSDLUPHQWY RQ UHDO HVW,
'XULQJ ZH UHFRUGHG LPSDLU
IDFLOLWLHV

'XULQJ
HLJKW IDFLOLWLHV
PLOOLRQ RQ

$VVHMI XLVLWLRQV

:H EHOLHYH WKDW RXU UHDO HVWDWH DF
DFTXLVEMWH DYWHWYV DFTXLUHG DQG OLDEL
DOORFDWLQJ WKH FRVW RI WKH DFTXLVL
LQGLYLGXDO DVVHWY DFTXLUHG DQG OLD
EDVIDQJLEOH DVVHWV FRQVLVW SULPDULC(
LPSURYHPHQWY DQG IXUQLWXUH DQG HTX]|
DQG OLDELOLWLHV SULPDULO\ FRQVLVW H
LQ SODFH OHDVHV

7K HVD @/Q R B WLRD VRIS WKBHOBX UFFRKDWLHG B U HBHDW R HMWK H U H
0QWD B Y LEVDHX B WG HMWH DUHF RIL@IE]HGBLBEALHY LQYROYHV \
WMIR@X H @REXCG YV QY W Q DEHWDH WRLIREL 6@ R WWWK\H  MDR UNVKBIO X H V
DR IKWH RIS R \DWHOPH & IRVY KM WHHIMWH W\ O WIHUDFO G KHH G Z K
1\ PRSIURY ® 6 H & YWI\VO G K Q @ IDADGUVLIVGIG HTXLSPHQW DQG WK
DSIMDV/GIW  6E BIQ W L FIDDEVD HD V. \DXPISQUILE QW OWNG WAR G HW H U
FD\SK. MV DE@RMHVRE EHORHP DG NWHR RRWSBRQWEW RDUNHW
EH LPSDFWHG E\ H{SHFWDWLRQV DERXW IXWXUH PDUN
YDOXHV RI WKHVIH FRPBRIDEW XDV Rl GHSUHFLDWLRQ
HVWLPDWHG XVHIXO OLIH RI WKH SURSHUW\ RU WKH W

'XULQJ DQG ZH DFTXLUHG UHDO HVWDWH DVVH
PLOOLRQ URKBWAWLYBIQYDFWLRQV ZHUH DFFRXQWHG
SULFH Rl HDFK ZDV DOORFDWHG EDVHG RQ WKH UHOD
DVVXPHG

$OORZDQ&MGIRM /RVVHV RQ 5HDO ENDVODW W
/RDQV DOIGWLYLQDQFLQJ /HDVHV

JRU SXUSRVHV RI GHWHUPLQLQJ RXU DOO
DVVHWV WKDW KDYH VLPIHODII UHYNWH RX
DVVHWYV E\ ILQDQFLDO LQVWUXPHQW W\SH
UDWLQJV UDQJH BEBWDMHUQDQA@DWLQJ R
OLNHOLKRRG RI ORVV DQG D UHIOHFWYV

:H KDYH D OLPLWHG KLVWRU\ RI LQFXUUH
WR HPSOR\ Hf{WHUQDO GDWD WR SHUIRUM
XWLOL]JH D SUREDELOLW\ RI GHIDXOW 33’
PHWKRGRORJ\

:KHQ ZH LGHQWLI\ D ORDQ LPSDLUPHQW
YDOXH RI WKH H[SHFWHG IXWXUH FDVK 10
IORZV DUH QRW UHDGLO\ GHWHUPLQDEOH
RI WKH XQGHUO\HQR DA RECDO/MHWRHIUWD @ D X D W
REVHUYDEOH PDUNUWWXH FBILULIYDQWXH RI
FRVWV LI WKH UHSD\PHQW RI WKH ORDQ

SHULRGMFIDD @RPSDQ\ PD\ LGHQWLI\ DQ LQ

DROQV 1RQ U

R EHDIFWHNRW RRUH G QW HOLRY/IVO FHU ISR RV UDQMIQFIMD RQ D TX
/Y BIDIDBWIDERW R UV LQFO X G L Q J WKKHH SR R D RIHQPHD FOI QY
| DFLE EW L B'W HLU QC5C5 O LFINEWBW DY D LDYOE 0 @ WHBGDR @ V X S
ID QU EHRAVMHKAHWVD\® K HOCDRDAHVEAK VL QHVY YHQWXUHV DQG UH
WKH KLIJKHVW OLNHOLKRRG RI ORVYV

2XU PRGKIOMWRULF LQSXWV FRQVLGHU 3' DQG /*' GDWD
@ KOR YV N UOEHRNOAWAT X WQ @ \ 3} DY H BIORIE WREGW KH W DJ
R U SHR[LS BIVS W HEGH FOUXHOB/A W RNV R2IXQF K ODMRRIGFDO ORV YV
P D@WEEXRNNH QMY H R QGHIWXR@V DG VXSSRUWDEOH IRUH
SURMHFWHG 8 6 XQHPSOR\PHQW UDWHVY SXEOLVKHG E
JHGHUDO 5HVHUYH %DQN RI 6W /RXLV DQG WKH ZHLJK
G LQYCL@RXLIDAD R/ WR U XILALSDIL U P HIQONG ZH UHFRUGHG
/DISIS WRR[ID © DLW HAUL WWRIQOGRRQ WRGHK HR IS IAHEEBHREWQ UHV
REVKDG BDWR W Z& HUHO R PDHFFWH IR WX UG WDO' RV V Rl

L @ KBHO R Bl QR UV GZHFLGM\BIMED IBRIAR+\W W R | D H B HYFEGHUH
[RURROVDRIRRQMUHFRYHU\ IRU FUHGLW ORVVHV RI
RO ODRUMUIRO L R H\G FRIH\DD/BIVRU GHFUHDVHYV E\
LR UH FSUHFGALING O/RRY/ \EHHVSRIIR Y L GPH® W RROGI O\ E\ WK H

p
WKL

VDOH RI WKH FROODWHUDO
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WP $ + 4 XDONRAYHDQG 4 XDDVIWYH' LWFBRXKUH/S ERXVD DIUNHAB N

: HOMH SRHGWR YOURXY P OIHAIMY LFOGQ) WH SRAQIIOGRY DIMQ) |URP DEYHYH FKDQIHY 1Q QMDA DQG | RMIQ PAUHR  H FKOQIH
WDAV : HXVHI LDCRDOGHIYDRYHLOWMKP HOM\R KHGIHRULQMINDMH SRKUADYZ HIDY/RXUI RIHLIQPXUHEA H AKOQIHWDMH SRKUMH : HER CRAHQAULOR
RXUP DUNAAIMN VHOMMYH | LCDQRLDOLOXUKP HOV DQG UHIDAG GHUYDYHSRMRYY Ul 0 |RUMDAQ) RIVSHX@IYHSXERAY 7KHIRIBZ LQ) GAVFRXUA GVAXW
SRMNID! OFMDIRY/ LQ LOMIXMDAY 0G| RHIQ PAUMER  H FKDQH DM/ DOG DUH \KEMRYH 1Q (DM DJG DH G-BHIG-OMRY D QP BHUR 1P SRMIQV
DAKP SIRY/ L(FOGQ) HAP DAV R IXXUH FDK 1GZV UMV GVFRXQAMDAY DOG UHBYDQAFRP SDUIEG P DUNAMCQ RIP DARQ DARADMS Z W HIFK | LQOGADD
LOWAKP HQWS HIGHY DUH FDAUMRGHSWDAP DD R \KH KA HQWV FRQEIGHS LOWH/H SDUDIUSKY DU RLZ DG GRNQ) DG WKRXE EH DG LQ FRMQRNRD Z WK RXU
AVFRKSY XQEHUWH KHDAQ) 2) RZ DG/ RRNGQ) 6VBRP HOV \HATRW CERYH 7KHXVHR GlHHOAP DINHADAXP SIRQY DG HAP DIRQ P HKRGRRILHY P D
KDYHDP DMUIDOH | HAARQWH WHERIMG HAP DIVG | IUYDOH IP RXQV $ FFRAQIO \WH HANP DM/ SUVHIMG EHBZ. DUH QRAGHRHADUO (GEFDYHR \WWHLP RQNV
Z HZ RX@ WD HLQDFXUWHNP DN FKOQIH

, QMHXE DM5 N

: HERUWRZ G-BADAD FRP ELDMRQR YOUDE® QG L[ HG UDAY 0 RYHP HQW LQ LQAMIALDMY RQ RXUYDULEG! UDM ERURZ LQIV Z RX@ FKOQIH RXUI XWMUA
HLQQIVOGFDK | GZ VEXWRANIQILFDQ® O HAMHI DUYDDHR \WRHLOXUKP HOV - XUQ) \WH\ HIUHIGG' HHP BHU Z HIGRXUWHG LMY SHOH
R P LODRQ UHIDMG \R YOUCEG! UDAMERURZ LQIVRAMBRAQ) GAUQ) WH\ HIUXQG-URXUS HYRVQ) &UHAVY CR.OW 5 HROIQ) &UHAVY CRAOW DG
0 RWDIH/ RIQ D\MUFRQIGHIQ) \KHIP STAAR IQMMWDM\Z DBV 7KH 5 HYROIQ) &UHAVY CROW Z DVWHSOFHGE. WHS HYROLQ) &UHAVY CRAOW DG \KH

0 RWIJH/ RIQZDVSOGRI IQIRMPEHU  $VR' HAPEU RQID RXUS HYROLQ) &UHAVY DM KDVD YOULEGIUDM Z KHY FROUGHIC WH
P SCFAR LQMMALDM \Z D5V \WWDADH GALIDMG D/ FDK 162 KHEIHVIRUWH  7HP / RDQ $ WP LQ) QR FKOQHY LQ RAMIIOAQ) ERURZ LQIV GAUY WH
FRAUHR DG LGFOMYHR WH LP SCRAR . LQMIMALDM \Z D5V GALIQDMS DV FDK | BZ KHZIHY QRMGCERYH DK\ SREHNFDD  LGRBDH LQ LOMNDM/
ZRXG WXOMQD P LARY LGRWDH LQ RXU DOQTOLQMIMH SHOH UHDAG \R WH 5 HRVQ) &UHEW) CROW DG SHRNQ &UEW) CHON $
K SRKHNFDD  GFRUDHIQIQMMANDM/Z RXGE HXNOQD P LR GRUDHLO RAUDIMOQMIMAY SHOH UHDME\R WH5 HRVMQ) &UHEV CROW DG

5 HYROIQ) &UHEVY CROW
$ FKOQH LQLQAMNIDAY Z LEDRATH HAKH LQMIAW SHOHDRIRADMG Z M RUGY WP 1] HG UDM ERURZ LQIVEXWE LG HAWKHI DUYDOHR RXU
@Y WP 11 H3IDMERURZ LQIV 7 KHHXWP DMG | UYDOHR RUVRBOERY WP 1] H3 UDMERURZ LQIVDW HHP BHU ZD/ISSR IPDMD  HARY
Z KIFK LFOGVRUMHIRUGRM $ K\ SRKHIFID  LGRIDHLQLQMANIDAM/Z RXTS WXV D GHUDHIQWHI DUYDDHR RUGQ WP 11 HG UDMERURZ LQIV
B\ OSSR LP DMD P LAIRQDA HAHP BHU $ K SRKHIFDD  G-RUDHLQLQMIMDM/Z RXT UAXONQ DO LGFUDHIQWH I DUYDDHR RUGRY
WP 11 HG IDMERWRZ LQIVE\ CBSUA LP DA P L@RQDN HH-P BHU
$W HHPBU ZHKDH P LARQLQGRIRIOYDX R LQAMNDM\Z C5VRAMBEQ) \WDADUH FRGHE DAVOUYDOHLQ RM-HUDMAN DG

CFRHGH SHOHYDOG RMHUQCELOWAY RORXUE RORIEDMG YDIFHEKHV
) RHIQ&XUHRA 51N

: HOMH SRHGWRIRILIQPXUHA UMIWKURKIK RXULQYHAR HONLQWHS ., GRUDHYRUGHRWDHYLOWH YDOHR WHYAMYK 3RXQG6\MMQ) UHIYH
WR\KHS 6 ' RIULP SCRAKH P RXQAR GHAIGFRP HZ HHID I URP RAULQYHAR HOVIQWHS . %DWHG \RBD RY RXUBXAVI RUWH\ HOUHIGG' HHP BHU
Ll \KH DSSTFCEGIH FKOQH DM Z HH\R LGFUDHRUG-FUDHE RAUGHNGFRP HIURP RXUFRQRIEDAGS . EDHS QMR HOV Z RXG LGFUDHRU
GFUDHD/CSSIHER B PLARY

7RKHEIHDSRMRQR RAUGHNQYRAR HONIQWHS . DV HA-P BHU ZHKDH  IRHIQPUMER |RZ DG FRUFNZ W RIRIOP RXQN
\RMLY ... PIORQWDWDMHEHEHD DG

WP+ ) LODOADCS VMR HOVDQG6XSSGP HOAL ' D

7 KH &RQRICDAG ) IQOGADDGVBR HQV QMG XQE-U, WP + ([ KIEW DQG ) LQDGADDG\BRP HQASFKHEX®Y DG WH WHERWR (LW <RXQ) // 3
, Q3B HI MG 3XETF $ FFRXQIY ) WP RQ KK | LCDQRDOMBIAP HOV DUH | LBG D/ SDMR MY WERWEHILQQQ) RQSDIH)  7KHH KDH BHD QR
UARSHRAYH FKOQI H/ R RXUS RQRICDAMS 6\BAP HOVR 2 SHDMRYVIRUDQ R WH TXOWMY Z MQWWH\E R P RIBFHOAMVADO, HOW\WDADH LQAVIGOD RULQ
\WHDIJUWODM P DALIDD
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WP+ &KDQIHVIQDQG' MIUHP HIVZ W $ AFRXQEQVROS FARXQWQ) DQG) LODGADD VFRKUH
1RH
P $ + & ROMRYDOG3URHEXWH/

( YDODARQR ' WFRXUH& ROWRY DG 3 IRFHGXLHY

,QFRIHAIRQZ W WHSWHSODIROR RXU) RP . DVR OQGIRUWH\ HOUHQGHG' HAHP BHU P D) HP HQMYDODMG\WHH I HRWHHAVR \WH
GHMIQ DG RSHDIRY R QVFERAKUH FROARY DG SURFHBUY DVGHIGHSIQ5X®T D H R WH( [ RDQYH$ FWR WH&RPSDQ DVR ' HHP BHU
YDHEROWLY HYDODNRQ \WWHEKIH ( [ HPAUYH2 11 LFHUDQG&KIH ) LQDADR | IFHUR WHERP SIQ - FRIFOGHG\WDARH AVFBRKUH FRQMRY DG SURHBUAVR \KH
&RP S Z HMHH I HAYHDAKHU-DRIEGI DAXIFHOYHID/R * HHP BHU

0 DQDIHP HAW'5 HBRUARY,, QIMLICDOS ROARCRYHU) LQDGADCH HSRUAQY

2 XUP DEDIHP QALY UASRUE®! | RUNKIEDKLQ) DG P DQEIQQ) DEHNXDM LOMCDOARQARORYHUI LCDGADDWERYGY 7 KHE&RP SO IV LQMIODOFRQURO
RYHUI LQDGRADOWBRMY 1V D SURFHV GHMI GHG R SURVIGH BDRQIEGI DAXUIDFH B DEQ) \KH UHICHAOW R 1 IDGADOWERY DG WH SHEDDNRQR [ LQOGADD
\NBAP HQWI RUH \MIDCBXUSSRAVIQEFFREDGFHZ W $ $ 3 DOGLQFOGH/\AWRVH SRIFLHYDQG SURAHBXUH/WDV

SHVHQWR \WHP DQMIFHR UFR B/ \WDNQ U-DRTEG! GABIOCFRXUDMY 0O | DO UH GRAKHWIQIRNRYY OUG AVSRMRQ/R \WHDAHVR WH
&RP SN

3URYIGH UDRIEG! DAXUDGRH WDAMQLRNRYY D UFR GG D/ GRHADY \R SHP IWSUEDDNR) R | LCOGACOWEM HQW LQ CFFRUEXFH Z WK
JHHDD CFR-BMG DFFRQIY SUCASEY DG \WDMHFHSW 06 H SHIGWUY R WH &RPSI) D BHQ) POH R 1Q DFFREIFH Z LK
DAKRU) DIRY/R P ODIHP HONIGGALHRARYR WHERP SIQ 06

3URYLGH UDRIE® DAXUDGFH W DEQ) SUHYHINRQ RUMP HD GHARIRQ R XQDAKRU H3 CFTXMUNRY XVH RIGMVGRIMRQR \WH &RP SDQ v DIV
WDWVARX@ KDYHDP DMUDCH | HAARQWH | LCDGADOXBAP HOV

$ CLOMCOOFRQIROX WPV QR P DIWUKRZ. Z HOGMIGHS KDYHLGKHIHQATP MIMRQY DG FOQ SURYGH R UDRIIEG! QRATEVROMM DAXUDCFH\KDARH
REVIARYH/ R \KH FRQUROV P CLH P HAY) XUKHU WH GALIQR D FRQUROV P P XWALH GRAIKH | CRAKDARHH DuH BARXUFH FROAMIQN DOG \WH EHHIWR
FRQURY P XWAEH FRQUGH G UHIMYH R WHUFRWV 94-FDAH R \WH LOKHIHQAIP \BANRD/ LQ DIDFRQAMRON WPV QR HYDDDMRQ R ARQURY FDQ SURYIGH CEVROMM
DXXUDCFH \WDADDFRQAROIMAHY DG LOABGFHV R 1UDG U 0 Z1WKOQ RU&RP SO KDYH EHD GAMARG 7 KHMRUH HYHD KR \ WP V GHALP LGHG R EH
HI HAYHFODSURVGHRI® UDRIEGIDAXUDEFHZ LW WASHRAR | LDTADONIM HBU-SOUDNRQ DG SUAHQEBINRD

,Q FRGHANRQ Z LW \WWH SUHSDUIDIRQ R WKLY ) RP . RXUP DI HP HFQADWARHG \WH H T HRWHHW R WH &RP SBQ IV LOMCBOFRQURORYHUI LCDCADBD

WERWY D/R ' HHPEHU ,QP DNQJ \KDADRHAP HQARXUP DRI HP HAKVHG WWH FUMMID\FWRIW B \WHE&RP P WHR 6SRQRUCQ) 2 LIDQ] DARYVR
WH7UDZ D &RPPIWRY 3&262°  LQ , QMIDD&RMRO, QMIWDMS ) P HZRN 2 IUPHZRN  9DHE RQ P ODIHP HOAW DAHAP HQVP DI HP HQV
EHIHVH/ARDADVR * HHP BHU WH&RP SDQ IVLQMCDOFRQURCRYHUN LGDGRDOBER Y Z DVH I HAMWHEDHE ROWRHFUMMID

7 KHLQG-BHIE-OAU IM G SXETE DFFRXQINY [ LUP §i/ DIRMBINRQ USRIV U DLAQ) WH & RP SO0 T LOMCDOFRQANRORYHUI LDGRDOUWERGY LVIGRXGHS
IOWH  ILCOGACONBAP HONVXQ@EMNHFDSWROHMBGS HERWR | QE-5HIGH/B HIMMBG3XEQF$ FRRXQIY) ) P DGLVIGFRESRDMGE UH HHFHKHHMQ

&KDQIH/LQ, QMIQDO ROARTR YHU) LQDQADCHE HSRUAQ)

7KHH Z HH QR AOQIHY 1Q WH &RP SDQ 1V LQMIDDFRQNRORYH [ LDCACDWERWY GAUQ) \WH TXOWMIHGG ' HHP BHU (GHWLHG 1Q
FROCHANR Z W \WH HYDODIRQ R \WHUGMWERKUH FRRY DQG SIRRHUW DVGHIGGIQSXBY D | 06 G | XQEUWH( [ FKOQHS FVGHAUEHS
CERYHWDADYHP DMIDID O HAMS RUDHUDREIED ONHD R P DMIDD O HAMWIQMICFRURCRYHU! QDA DOS SR
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WP %+ 2 WHJ, QRP DARQ

5X®l E  7WDEQ 30/

1 RRIIFHYRUGURRY D/GHIQGIQ5X® D | DEROMS PRAIHGOGRMP LCDAGD5X® E  \WDAQ) DUDYIHP HOVRUID:QRO5 XGB! E
WIGQ) DUDQIHP HW DVGHIGHEIQS5 HIXDMRQ6 . WP GAUQ) \KHI RO TXOWUR

MP & %' WRRKUHS HIDUEQ) ) RUHIQ- XUMGRARQYWDAB UHYHIWN QSHRRQY

1 RV$ SSTFCE®!
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3%57,,,
WP £ WHRRYY ([ HRXWYH2 1HIIFHVR WH5 HIMADQADQG & RIBRIDWM* RYHLIQDQRH
) RUQRP DIRQUUIDAEQ) H HHAWWYHRIIFHYR RUKRP SO VFH WP +9 + , QRP DNRQCERAWNRXY( [ HIAWH2 [ LIFHY

7KHRAM-ULQRP DIRQUATXUGE. \WMVIWP LVIGFRERIDMSKHHOB U HHFHWR\WH3URSRID + ( GRIRQR ' WHARY 29RIG&RP P W/ DG
&RSRIDM* RHIDIAH DG 2$ XAWARP P IWkH DG , QE-SHIEHS XA\WRUO DY VFRIRYY R &RP SV GHIQWYH SIR \ AP HONRUWH  $ QOO0
0 HIMY R 6\RANKRTHY \REHILOGZ W\KHE( & SXAMCOMRS HXDIRD  $

&REHR 9YBMCHN& ROGXANDQG ( \WLEV

: HKDYH DGRSWG DZ UMK ERCHR 96MGHN & RIBAENINE ( WLFY 2&REHR (\MFV \KDAZSSIH/R DOR RUGUHRRYDIGHP SR HV LGFOAQ) RAU
FKH H HWWYH RILFH A 1IQDGADORIFH) FKH  CFARXQIY RIFHU DG FRQRDU $ RS R RWUGRAH R (\WMEV LV DYODEG! RQ RXU Z HEWM DV
277 RP HIK-DIWFDHFRP $Q [P HIBP HOMRRXUSRGHR (WIFVRUDD Z OYHUR RXUSRGHR ( \KLEV\KDAY BTXULHG\R EHAVFBRHGZ LAEHSIRIGHGRORYXU
ZHAMWDZ ZZ RP HIDKHIGNFOUHFRP SURP S® | RTBZ Q) \WHEMR \WKFK TP HIGP HQNRUZ DLYHU

, QUGHU7DAQ) 3RIA

: HKDYH DERSWG D, QUGU7WDEQ) 3RIA \KDAIRYHO/\WH SXURKDH \DB D05 RURKHUGVSRIMRY/ R RAUMFEUMEVE. RUGLHRARY RILEHY DG
HP SE HY/ D/Z HDDV\WH&RP S KDALY UDRITED GALIGHG \R SURP RM FRP SIDGAH Z W LQUGHUMDEQ) @7 V WXV DG BIXDIRY DIGWHL HZ <RI

6\RFN ([ FKDQH @MY MBEGY CSSIFEGI\R XV $ FRS. R RXU, QIGHU7DAQ) 3RIA WVIGFRSRDAMGE WHHHFHDV/( [KEW  \RWKY$ QOXO05 FHSRWR)
YRP .

( TXAW$ZDUG* LIDQMBRIA

7KH&RP SHODIRQ&RP P IWMHR RXAUVRDGR ' LHARLY DSSURYHY DTHIXAW 7 DBV JUDKG VR WHH HIARYHR [ IFHY $ SSURYDOR \WHHIXW 7. DB/
IRUWH H HXAWH R IIFHY JHHDD RAXY DAMKH &RP SHODINRQ &RP P LIWHHY BIXOWD VAHXEGG TXOW® P HHNY |RUWH IR TXOWUR HIFK \ HU
DINRXIK \WWH &RP SHODINRQ &RP P WkH BABIQY \WH WKW DESUIRYH \WHP DADQ WP H 7KH &RP SDQ KDV QRAKIMRUIFDT  [WXHG MIRFN RSWRQY RUWRFN
CESUHADINRQLY DB/

WP £ ([ HRORYHERP SHODIRD

7KH LQRP DIRD UTXUG B WY WP LV LFRIERIDAG KHHOQ B UHHWFH \R \WH 2&RP SHODIRY ' WAXWIRD D06 $ (DOMY  DGG 3 ( [ HRARYH
&RP SHODINRY7 CEGV OG5 HIDMG, QRP DIRY VFAIRY/R RXUERP S0 VGH LQWHSIH \ WBAP FQVRAKH  $ QOO0 HANY R 6\RNKRTHY \REHILBG
Z DKKHB( & SXIXOOARS HXDIRD  $
WP £ BHRXUW 2 ZQHUKIS R & HIRIQYHOH LADCR Z QHVDQG0 DQDIHP HIADQG S HIDAMG 6\RFNKRIEHUO DALY

7KHLQRP DIRQUATXUGE. \MVIWP LVIGFRERDMEKHHOE U4 HHIFHR\KHE 6N 2 Z GHIKLS , QRIP DIRG VHRAIRQR RXU&RP SO IV GH LQWYH
SR\ VBAP HOVRAWH  $ Q00D HHMY R 6VRANKRTHY \REHILBGZ W WHB( & SXOXOQARS HIXDIR)  $ H F-BWDAHNRI EHBZ
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7 KHI ROBZ 1Q) \BEGISURYLGHVLQ RUP DINRQ CERXVWKDAY DYDYDE® | RUNAMUHIWXOGFHXQGEHURXUHTXW FRP SHQDIRQSTQVD/R ' HHP BHU
L TXIW &RP SHODARQ3 @0, QRP DARY

E
1 XP EHUR VHRXUMH/\R . HIKWG DYHDIH I XVMUHIWXDQRHXQEHJ

EHIMKHG XSRQH HAH H HAVHSUFHR HIXIW FRP SHODWR) SOV
R RAMWEQAQ) RAWRYV RAMWEQEQ) RSWRYY H FXQQ VHRXUMWH/
3OQFDMR) Z DUDQVDQG UKW Z DUDQVDQG UJKW WHBRMGLOFROP Q D
(TXW FRP SHODIRSDQ/CESURYHGE. VFARXUM KRGHY 2
( TXW FRP SHODIRQSDQ/RAZBSIRYHGE! VHRXUMY KRTEHY 2 2 2
7RID 2
5HOGFV L WP H EDHS URIRNG WRFRN XQW 3568V DG SR IWQMBIMKQW 33,8V IL KO/ HDMG R SHIRP DFHEDHG568 V 33568V DG SHIRP DFHEDHS
3,8 VIRDNARX@ EHIMMHG L AHIQ SHIRP DAH ARQAMRQYDHOKIHYHG DG WL \KDWIQUASHRNR RAMBEQ) GH HUHG RN XQW
1 RH HRAMHSUFHLYSD CE®IZ W WSHAAR\KHS 68 VDG35 68 V
gHWI&m \KDWR FRPPROWERN XQGURU  6\RAN , GRHOWH 3@ 005 LU \KDW R FRP P RQ WRAN XQEHUWH 2 P HID + HOGMFDUH , QFHIRLY |, F (P S® HH6\RAN
WP+ &HIBIQS5 HIMROKLSVDQG 5 HIWS 7 WDQURMRYY DQG' LUHARU, QGHSHOGHOAH

7TKHIQRP DIRQ UG B WV WP LV IGFRERDME KHHO B IHHHFHW \WH33URSRID + ( GRNRQR ' lWHRARY DJG3 %RDEG &RP P WY DG

&RERDM* RYHIOAH VHANRQ/R RAUSRP SDQ VGH LQWHSUR \ WP HOVRUWH $ QO HY R 6\WANKRTHY \REHILOGZ W \KH6( & SXNXDQV
W5HXDIRQ  $

, WP

+ 3UGQASDCS FFRXQEIQVY HVDQG 6HIMEHY
7KHIQRP DIRQUANXUGE \MVIWP LVIGFRERIDMS KHHOE UH HHIFHWR WH3 $ XAW RP P LWiH D05, QO-BHIEH/S XAWRUO DWY \FHAMRQR RXU

&RP S WVCHIQUHSIR \ BAP HOVROWH — $ QOO0 HMY R 6\RANKRTHY \REHILBGZ MM WHE( & SXUXOQARS HIXDIRD  $
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3$57,9
WP £ ([ KIEIWDQG) LODCHDOS VMR HING FKHEX®Y
D /IMMY R &RQRICDMS) LCDOADOB\BAP HOV

3DH

7TMBIR * REXP HOW 1XPEHJ
SHRIVR . QG-BHXGHS HIIMMHG 3 XEQFS FFRXOMY) ) WP 3&$2 %, )
&RORICOMEYDMFHEKHVDVR ' HHP EHJ BSE;

&RORICDMGEVIA HOVR 2 SHDNRQVI RARHVMUH HOWHOGG' HHPEHU
SRORIEDNMGE\BAP HOVR &RP SUHKHUYH, GFRP HIRAHWMUH) HOWHGHS' HHPEHU
S&RORICDM6\IAR HOVR ( TXW [RAWHWUH HOVHGG' HHPEHU
&RORICDME6\BAP HOVR &DK) GF VIRMHWUHH HOWHIGHS' HHPEH)

1 RW\R&RORICDNG) ICCADOB\BM? HON

D ) LOGFOCB\BAP HYBAHEXBV 7 KHI RBZ LQ) FRORICDMS | LDGFLOOWBAP HONFKHXGY DHIGFOGHGKHHQ

—

6FKHEX®, ... + 5 HIO WUIMDOGS$ FRXP XOWMG' HEHADIR) )

6FKHX®.9 + 0 RWIDIH/ ROQVRQS HIO WM )

$ @RIHMKHEGV | RUZ KLIFK SUIRYMRQLY P DEHLQWH CESIFLEGI FFRXQIQY B XOMROR WHGEHRXUMAY QG ( [ AOQIH&RP P IWRQDUHQRAHTIXUG
XQEHJ\KH UHIDAG LOXKRNRQY RU DUH LCDSSIFTEG! RUKDYH BHHD RP WG EHFDXVH VK| LALHQALQ RUP DINRQ KDY BHHQ LGFOXGHS LQ WH GRIV \R \WH &RORICDMS
) LQDCADOB\BAP HOV

D ([KEW? 6HH3, Q3 W([KAW BHLQQQ RQ3DH, R WVUWERW

WP #)RP . 6XPPDU

1RH
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5 FBRUAR , QGHBHEHNS HIMLHG 3XEQF$ FFRXQUGQY) ) ILP

7RWHBE\RFNKRCGHY DQG\WHYROGR ' (HRARYR 2 P HID+ HOOWFDH, QrHMRLY | GF

2 SIQRORQWH) LODOADOEVIMP HONV

* HKDYH DXGARG \WWH CFFRP SO Q) FRQRIEDAMG EDDGFH\KHHVR 2 P HID+ HOGWFOWH, QHARLY ,F WHERPSDQ. DVR ' HAP EHU DG WH
UHIDAG FRQRICDMG WP HQVR RSHIDIRY/ FRP SUKHQUYH LGFRP H HIXW DQG FDK | B2 VIRUHTFK R \KH WUHH\ HOLY 1Q WH SHIRG HGHG' HAHP BHU

DG \WH UHDAG QRM/ DQG | LOCRACOWEAP HOMMAHS@Y QMG LQWH Q3 DAWP D FRIDAMHD UHHUHG \R D/ \WH 2 FRORICDMG | LOGADD
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7KHSUEODNRQR | LCDGADOWEAP HOVIQFRIRP W Z W 8 6 JHHDWM CFR-BMG CFFRXQI) SUCASBY 2* $$3° UATXUAY P DEIHP HOMR P ONH
HUP Db/ DG DWKP SINRQ\KDATH HAMKH U-SRUNG CP RQVR DAHV DG ACEL QMY \WHEWRKUHR FROMY HYWDWHIV DG CCEL QWY DAKHEDMR \WHILGOGADD
BAP HOVDQGWHUHERWAG TP RXQVR UYHHVDGGH SHOHY/GAUQ) \WHWERIG) SHIRG $ FXDOHAXOVARX@G AL HJ URP WRHHIMP DAY

&RORICDAR)

7 KHFRQRIEDAS | LDCADOWIM HWIGFOGHWHIFFRXQNVR 2 P HID-+ HIGNFOWH, QAHARY | (F IWZ KR® RZ GHS\KEMADUHY NQAYHMUY 3-9V
DG YOUDEG QMMM 39 ,(V  \WDAWARQIRY \WURKIK YR UKW RURKHUP HIQ/ $ @IQMFRP SDQ WIQURNRQY QG EDIGRHY KDYH EHHQ HIP LCDAG
QFRQRIEDIRY

*$$3 WIDAWY XV \R IGM  HIMWY |RUZ KIFK FRUROLY CRKUHYHG \MURKIK. P HIQY RKHU\KDD YRIGQ) WKW DQG R GHMIP LCH Z KIFK BXMGHY
HOMSUMA Ll D LV\RHSUP DY EHHIADY R 9,(V $ 9,( LVERIED GHIGHS DYDY HMW Z W RHRUP RHR WHIRWZ LQ) FKOTRMIMIRY D \KH \RID
HIXNY LOMHXR HADAUMN 1 LUK LELHAGR | LCDGRH WH HOMMVIV DRV Z LKRXADBAWR DOKER BCDAMS | LQOGADOWSSRW E DVDJIWRGS WHKRTHYR WH
HIXW LM HUADAUMN @FN L WH CELOI VR P DNH G-AMRQY CERAKH HQMM CRAVMNY WURKIK YRIGY RUMP (GUWKW L WH REQIDIRQ\R CEVRLE WH
H SHRAMS GAHVR \KH HOIMY RU LLL \KH UKV BFHYHWWH H SHRAMS UAMGOOHMO/R WHHQMY RU F \RH HDAWY LOYHRRLY KDYH YRIQ) WKW \KDADH RV
SRSRMRIOWR \WHU HRRP LF LOMIMV DOG \KEWEQMD DR \KH HIMVIV CRAYMEY HAMHULQYRYH RUDMH FROGEM R) BHKOD R D LQYHARU\KDAKDY
AVERSRUWRDAD (2 YRIY WKW : HPD FAOYH RAURWLODAMAP HOAR D9, ( XSRQ EVHNXHAHYHON \WFK D/ WH P RAILFDIR) R FRQMPXID
DUDCY HP HON\KDADH | HAN\KH FKOLERAMIMIFY RUDGHDTR. R WH HQMVY HDUNY LOYRAR HONV DA D06 WHAVSRIMROR DERUDSRWROR D LQMIKKHTS B\
WHSUP Y BHH LADY
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2 XU YDULEG! QMM IQ9 ,( VP D EHIQWHIRP R HXW RZ GHIKIS GDHY DIGRUGDY/ Z M RAURSHDRY : H DID] H RAUDIWHP HN DG
LQYHAR HQM\R GHMP [GHZ KHMHURXURSHDRY RUXGFRORIEDMS-9 VOHO , ( VDJG U \R Z KHAHZ HOHWHSUP O EHHLADY

: HFRQRIEDMDY ,( Z KHQZ HGAMP LGHWDAZ HOMHIWSUP O BHHIADY : HIGQM \WHSUWP DY EHHLADY R D9, ( D/KHHIMSUMHWDAKD/
ERN L \WHSRZ HAR QUHRARHDAYYR \WHO ,( \WWDAP RVXLIQLLFDQ® LP SCRAKHHMWWY HFRGRP LF SHURIP DFH DQG LU WH REQIDARQ\R CEVRUE RAKHY
RUWHUIKVWR BFHYHEHH IWR WHO |, ( \WDWRXGSEHMLI QU LFDQAR WHHOMY ) CRRYFRUGHIGLQGHAP LQQ) Z KRKHUZ HOHWHSUP 0¥ BHGHLADY R 0O
HOMY IGFOGH L RAUYRMY WKW U DY 1L RXUIQYRYHP HQNQ @ WRGD FCBAMIDDOG RSHDMY GHAMRY UL RXUUMN OQG WEZ DG WO LY WH
ILQDCACOFRQAWR) R WH RSHDRURU-9 OQG LY RAUUBIHIBMRQ RQWHO ,(VERDGR GUARY : HSHIRP WY DDOMY RQQRYRQ EDLV $VR
" HHP B sse ZHKDYHRH -9 \WDALY D FRQRIEDAG 9, ( DV Z H KDYH FRFOIGHE \WWDAZ H DUH \WH SUP DY EHGHLADY \WWURKIK RUHTXW
LOXR HOAQWHHIMY

5 HYHOXHS HRIQURY
S5HOEQFRPH

5 HQEDLGRRP HIURP RSHDIGY GDHY LY UFRIQ] H3 RQ D WELIKWICH EDAY LGFOMYH R 11 HG DOQCOHFIDARY RYHWH GDH WP Z KHYZ HKDYH
GHMP IGHE\WDAKHFRIRAIEON R \VEWIQIDM DOR \WHEODHSD P HVLY SURTEG! &HWIIQR RXURSHDI GDH/FREIQSRYIMRY | RUIDIGFUDHEDHS
ROWHFKOQIHIQSUH GHMIP LGHG | RIP XOVI URP \ HOUWR\ HIU HI - LGRUDHVIQWHERQKP HUBUFH, @3 HER GRAGFOGHLQRXUP HDAXUHP HOAR RXUGDH
UHAHLYCEBY \WHH YOULE® LGRS DAV XQMDWH\SHAL LE HYHQN KDL I HWH YDUDE®! SO P HWKDYH RFFXUHG &HYBQSD P HON P DEHR RSH.DRLY DHWHDAMG
DVGDHLQBA-P HIV DG DHIP RMY H5 D/DUHBAIRQR BYHXHRYHIWHEDHWP 2 XUGDHS U-DCHMIM SURSHWA DLHODHE XQG-USIRIMRY/R MQIGIRU
P DAMUGDHYZ W LMOMP VIWSIFDD WL 1P R\ FOW 6RP HR RAUGDHYKDYHRSNRQ/AR H WG \MP LCDMRUSXURKDHWHI CRONY Z KIFK DUH

FRMGHIGZ KHDGHMP LQQ) \KHBDH\MP

: HDXHN WH SURCEOW R FRIBANY \KEWIRIID DOSD P HIV GH X@EHIRUGDH/ RQVHYHIIO [RRY LGFOGQ) TP RY RKFHUWQIV SD P HQV
KIVRY  WH | LCDCADOMMHQIWE R \KH GWHH DQG DD JXOUWIQRLY DV DSSTFCER! KIMRUFDORSHIMRYY 005 RSHDNY WHIBY PXAUHADGS | XWUH HRQRP LE
FROA\NRY/ DG H SHABMRYY R SHIRWP DRH  Z KK LGFOGHY NGRZ Q \KEWBQIDCREATERALD RSHDALY CEOW R FRQMXH D/ D IJRQ) FRFHD || RU
HYDODMRQR \KHHI CRRLY LGEFDM/ W QRABURECEGIWDAZ HZ LOEH CEGIVR FRIAAKEWEQNID DOV Z HUFRIQ] HDRKOUIHR UHBOLGFRP HVR Z MR
LI KADCH UHQAUHRHYDEGY FROAFMOOUHAHYCEGY OUG GDH LGP HON GG @P IRXUUHQBDLGRRP H\R WH GMWHUR GDH LGFRP HRQ D VLI KWICH EDAY
SOV YOULE®B! UV Z KHQWH - BHFRP H CFRUCEG RUFDK FRIBAMS 3URYIMRQY | RUXFRIBRNEG GDH SD P HQN DUH BFRIQ] HG DY D ALHRAHBAIR\R BQED
\GFRPH | Z H FKOIH RAUFRFOMRQ UIDEQ) WH SIRTEMINV R FRIANY WHOASD P HW UHIXUG B DOWHH ZHP D WFRIQ] H O DEWF QAR UHQED
LGFRP HIQWKH SHIRGZ HP INHD RO HWR RAUSURUFRGFOMRY SRMMDID WAXEMY LOLGFUDHGE YRIMW R WREOGRP H ) URP WP H\VRWP H ZHP D DIBZ
FHABEQ RSHDALY \R GH HUFRQAMRMOOHOADGG RULQAMIAINRUVR D5S®  FRADMIDD \KAK DY AVHRXUM GHSRW RUGIHLY R FUHEVAR FROAERNDOU-OADQG RULQM M
PRQVRZHG ' XUQ) \WH\ HOWVHG-G' HHP BHU DG WHHIP RXQNZ HHLP P DMIDD

8 QG-UWH\MP VR RAUGDHY \WH GWHH LV UASRQUE®! | RUDDP DQMIDEH USOLY I HY 06 LQKUIGFH RQ WH GDHS SURSHINY &HWIQR RXU
RSHDIY GDH/UHTXLHWKH RSHIDRLY R UHP EXUH XV RUSURSHW B HY DG RKHUH SHIGWMUA/ WDADUH QRAFRQUGHHG FRP SRHWR  WH GDVH DG WHH RUA
RARMGHDIRQLY DERFDMVRWHP DAKH R RABXOVMOWHWIQHUR DIRRGRAVHYIFHVR WHRSHDRY : HKDYHGHMP LGHS\WDADOR RXUGDWH/ TXOI

| RUWH SUIRNDCH SHIHQWXQEHUS FARXQINY 6\BEDLGY/ & RALLFDIRD 3$ 68 [ DRV 37TRIE © \RGRAU-BDDM \WHGDH D5 QR BDHFRP SRHOV
EHFDOH L \WH GDH FRP SROHOV DU RSHDY GDAY DG LU \WH WP L) D06 SDMWO R UFRIQURD R \WH QRQ GDVH FRP SRGHWV DUH \KH \CP H D/ \KH GDH
FRP SRHWV

&HVEQ RSHDRY DH REQIDMG \R SO QUHA® \WHUREDI DIRQY XQGE-UMHUGDAY | RUU-DOHIEM\E] H/ LQMXUDGFH DOG FHWEQ RMHUH SHOHY 7KHH
REQIDARY/ Z KIFK KDYH EHHQ DAXP H3 B\ \H \MDON XQEHUMH\MP VR WHUUASHRMYH GDHY DUH GRAIH GRMS LO RAUFRQRIEDAG | LAOGADOWEBA HV 7R
WHH WONIQ WIDQAHSROUEGH | RANHH REQ) DNRQY XQEHMHUUASHRRYHGDHGH DXAOVRQIWGDHRULL MY GHHP HE SURTEGIWDARH\WIOAZ L@ DOR D
IRUVKAK FRUV Z HZ RXS R G DACELON | ROVKFK REQI DIRQ
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- HKDYHHBRMG\R H FOGH\DBY DG RKHMP LB H/IURP \RHP HDKUHP HWR GDHUYHXHDGH SHOH
/ ROQ, QMHWGHRPH

, QMNCARP HLY BFRIQ] H3 DY HWHS RYHWHWLP R \KH UHIDAS U-DOHWBM DQG QRQ UHDCHWEAM GO0/ BFHYDE®! , QMINNGRRP HV UFREGROD
CFROCOEDVY \R \WH H WRAKDAGKEK TP RXQW DUH H SHRAMG R EH FRIBAMS XMQ) \WH HI HRYH LOMIXP HRRG , Q CESOLQY WH H I HRARYH LOMMP HKRG \KH
HIHAWH\ IHBRQDGDQLY GHMP LGHS EDHGRQIWFRQARNICED: P HYWP V DEWMMG| RUSUHSD P HQAMP V

5HX WM 6DBY

: HUFRIQ) HIDQ/ROWHAVSRMROR UHDOHKIIM Z KHQWKH UHFRIQUNRQ FUMMID KDYH EHHQ P HAUHZH.DED DAKHWP H\KH UMY DQG U DB/ 06 W

KDYHWEQ HIWHG DG Z HQR GBI HUKDYH\XEWSQMOFRQMMG) LOYRYHP HOAZ W \KHUDORABAMVRTS * DQVROWHVDBIR UDO-ABAM DUHUHFRI Q) HE SXOXOAR

SIRMMRVXQELS FIRAQIY) 6\ &RAIFDIRY 3$ 68 * DO/DG/ RAVIURP WH' HIFRIQUWROR 1 RLCDGADDS WHN 8 QGHUS 6&

Z HGAMP LGHZ KRKHWH\WDQLRNRQLY DVDBIVR D PXWEP HURUGRQ FXVRP HUS$ VD5 (, 7 Z HGR QRAVHIUDOHABMZ MMQWHR BN FRUHR RUBMGHY
DOGWHH RUHH SHAAKRDARXUNDB WBQLRNRQY Z LADRAEH FROMFW Z WK FXWRP HY $ 6& UH HO/ VR RH UAYHOXH UHFRI QUIRQ SUCALSBY XQEHS 6&

5 HHQMHIURP &RQUIFWZ WK & XWRP HY 8 QGHUS 6& Ul Z HGAMP LQHZ HER QRAKDYH D FRQNRTIY | LCDGADOLQM AN \WH HOMY WDAKRTS/ WH DAHA
DG \WH DUDQIHP HQAP HAVWKH FUMAID VR EH CFFRXQIMS | RUDY DFRQMEPAZ HZ L@AVERHR \WH DAHADGG BFRIQ] HD IOQRIGW RQWH\DBIR WH U-DOH T

Z KHYFRQUROR WHXQEH®LQ) DAHARIQM HY\R\WHEX HJ ,| Z HGHMIP LGH D\DBI KDY GRARFFXUHG XQEHUS 6& Z HFRQMXHWR UHFR G \KH DIUHNRQWH

&RORICDMEYODGFHEKHVDOGE UHDME G-BUHADIRQH SHOHRQWHERQRICDME6\BAP HOVR 2 SHDIRY/

) DLU9 DOXHO HDXKU-P HQW

7KH&RP S P HDAXUA/ DQG AVFERAYWH I UYDOHR - QRQLQDGADODGG | LGDQA.DODXAN QG ACEONA X\M] L) DKIHDAA R YOODMRQWKQTXH/
EDVHG RO Z KHKHUWH LOSXWAR DI CLUYDOH P HDAUHP HOADUH FROUGHHG \IR EH REVHYCEG! RUXCQREVHYCEGH LQ D P DUNHSDFH 2 EVHLYTEGI LCEXW UH BRWP DUNHN
OURABIGH | URP LQGE-SHIEHRXUAHY Z KLBIXQREVHLYTEBI LCEXW UH BRRH & RP SDQ VP DUNHADAKP SIRQ/ 7KLY KIHIDUK B/ \WHXH R REVLYCE®
P DUHAEDDZ KHDYDKDE®! 7 KRVHLGEXWKDYH FU-DMG\KHI RIBZ 1Y | HUYDOHKIHIUA

/ HHD  TXRWMG SUFHVI RUGHIFDOQMKP HONIQIRHP DNV

/WD TXRMESUAHVIRUIMP LOULQIKP HOVIQORRYHP DNV TXRWMS SURHY | RUGHIFDCRMP LOULOWKP HQWIQP DINANVWWDADHCRAIRRYH DG
P RGHOGHUYHS YDODNRQYLQZ KIFK M QU LFDQACEXW DG ML) QU LFDQAYDOH GUYHY DHREVHYCEBI LQCRRYHP DINAV DG

/HHD  IDUYDOH P HDAXUP HOV GHIYHG | URP YOODIRQ WRKQTXHY 1Q Z KIFK. RGH RUP R MIQU LFOQALCEXW RUMJI QU LEDQAYDOH GUYHY DU
XFEHYTES!

7KH&RP SO0 P HDAXUAVI LUYDOHXMCQ) DVHAR \WBIQELE] HG SURFHEXUA/ KD RABCHS KHIHQ | RUDEIDAHN DQG COEL QWA Z KLEK DUHUATXULHG\R EH
P HDXUHG DMOUYDOH : KHD DYDXOEG! WH &RP ST X\ HY TXRING P DNHASURHY 1 URP DY LQE-SHGHOAMLLE SOV VRXUFH VR GHMIP LCH | DU YOOH DOG
FOWLU LH/ KK WP VIQ/ HHD |, Q\RP H LOBGFHY Z KHH D P DUNAASUFH LV DYDLOEG! EXVWRH LOAKP HALY LQ 0 LERMH RURYHWH FRXQAUP DNHAAWH
&RP ) FRQIMM® CESTHAKHG-DBU P DUNHNP DNHU SUFLQ) HP DIMDQGFIWL LHAKEK WP VIQ/ HHD

.| TXRAG P DNHASURHY RU LGBV DH QRADYDDE®! 10U YOOH P HDXUWP HQN DU EDHG XSRQ YDODMR P RGHY WDAXMI H FXUHIAP DINHARU
|GE-BHIG-R® \RUAHG P DNMCEW \XFK DV LOMIWAUDMY RONRD YRIMMEA/ FUEWWSUIG/ DG RUP CUNAAFCEART] DARQ WDAY ,\WP V YOOXHG XMQJ \KFK
QMDD JHHDMS YDODMRQWAKQTXHY DUH FIDAL LHG CFFRBEQ) \R WH GZ HIABYHOLGEXWKDAY LI QU LEDQAR WHI DUYDOH P HDKUHP HAS VD UAKOWKHH
LWAP \/ FRXQS EHFIOMI LHGLQHWH HYHD RU/ HYHD FYHDWRXIK WHIHP D EHVRP H\LI QU LFDQAICEXW\KDADH BDA® REVHYTE®! , QMO0 DUYDOHP RGHY
DGWAKQTXH/XVHGE, WHERP SIQ LGFOGHAVARXQAMG DK | BZ 0G0 RQM& DR YDODMRQP RGHY
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5 HDQ( WS FTXMMWRY

8 SROIFDAMMRO R UHDOHWEA SURSHWNY Z H HYDOOM \KH CFTXMMRO R GHMP LGH L IMIY D EXMGHN FRP ECDIRQ RUDQ DAHAFDXAMMRY 2 XUBD
FAmIM CFXAMMNRQY DUHIHIHIDD CFFRXQAG | RUDY DARHAFTXMANRQY D/ AKEWEQMED DR \WH I UYDOHR WHJIURW DAHVCFTXUG LY FRIFHDAG LO DMQI B
| GHVICEGIDAMHARIIURXS R P LOUIGHQICEGI DAHN

| WH CFDXMUNRQ LY GHMIP LGHG R EH DQ DAFALFTXOMMWNRY WH&RP SDQ UHFRUBY \WH SXUFKDVH SUFH DQG RNHUUHIDAMG FRW LGRXUBHG VR \WH CFTXLUHG
\IQJLEG! DAHNV DQG LGHWNIHG LQIEQILEGT DAHV DG CCEMMY RQ D UHDMYH 10U YOOH EDAY ,Q DEAURY FRWV LGRXUHG | RJDMHACFIXOMUMRY LGFOAQ)
WEQLAMRQFRAV CUHFCBMD HG

| \MH DFDAMWRO LY GHMP LGHE \R EH D BXMGHW FRP BLQDIRYD Z H UFR G \WH SXUKDH R SURSHAY \R GHANCILEG! DQG LGHQNHS LQBQILEG! DAV
CFTXULHG DOG CCELMMY DAXP H5 DVOUYDOH * RREZ LGDLY P HDXUHG D/WHH FHVR WH I DUYDOH R \WH FRQUGHDIRO WD HUHG RYHUWH [ DUYDOHR WH
| G-OVICEGIGHADXHN 7 UIQLRNRQFRWVDUHH SHOHGDYLGRAUHE DYSOWR DEXMGHWARP ELCDIRD

,QPINQJ HXWP DMVR | DUYDOHIRUSXISRH/R  UHFRBQ) DAANTFTXAMMRYY DG EXMHY FRP HQDIRY/ Z HXWI HD QP BHUR \RXAUHY LGFAQ)
LQE-BHG-QADSSIINOY WDAP D BH REVICHS LQ FRQCHANRQ Z W \WH CFTIXMWNRQ RUINLCDAAQ) R AKRH URVGHRRYH SURSHWY DG RKHUP DINAANDIE 7 KH&RP SDQ
GAMP ICHWHIDUYDOHR OFTXUHG DVANV DG ACHOWA DVIRTBZ V

1 DOGLYGHMP LQHG EDHGROWKLLEG SOV DESUIVIY Z KLFK WSLFDED LFOGHP DUNHNRP SOUTEGY
9EAQIV DG VWM LP SURYHP HON CFTXULHG DUH YOOHG XMQY D FRP BCDIROR GMVARXQAG FDK |7 SURMAIRQY WDADKKP H FHMELO | XXMUH UYHDHY
DG FRWV DG FRQUGHUFDSLN] DRQ DG AVARXQADMYXMQ) PXUMAP DINANRQEWRQY DVZ HID/ARH U MGDITBSUIRIK

) XUQVMUHDGG L] \WUA/CUHGHMIP LQHG EDHG ROWLLG SOV DSSUIMIYZ KIEK WSLFDED X\ HDU-SORHP HIWRWISSURTFK

5 HODHEM 00V DQG QRQ UHDOHABM GO0V DUH YDOHG XMQ) D GVARXQMG FDK | BZ. CEDOMY XMQ) LQMMDM/EHQ RIHIG | RUMP LOUGDO/\R
ERURZ HYZ WK P LOURHEWDNIY

, QM HIVLQ-9 VOUH YDOHG EDHGRQWHI UYDOHR \WH-9 fVDWHVOQS Q@MY ' UIHHEFRHY UL DY EHE HHQWH&RP SO0 VEDLYOQGWH-9 W
EDLYOHIHHDD [P R HERYHAHOYH/R \WHUHIAG DAV DG ACELOMNY DG VKAK 0P RMY DARQLYLFOGHGLOWHERP SDQ V\KDHR QY
@K/ R \WH-9

, QU LEG! DAV DQG ACELOMAY CFTXLUHG DUH YOOHG XMQJ DFRP ELCDIRO R GVFRXQIMG FDK 1B SURVIRIRQY DY/ Z HIDDY RIHU YOODMRQ WRKQTXHY
EDHG RQ PXUHOAP DUNHAFRQBMRQY | ROWH LI LEGI DAFWRUCCELOW EHQI CFTXLG © KHQHYDDDMY) EHBZ P DNANDDHY Z HFRQUGHUH \WMRQ
ROURQ/FROARDGE! \WHBWHHLQRXUHYDODIRY

2 \NHUDWHN DFTXIUHG QG QDR QA DA HG DUHWSLAIED YOOHE DAKBAG P RXQN Z KLFK C5SUR LP DM UYDOHRQWHEMR WHIFTXAMURY

$ WP H5G-EWEDDGFHVOUHYDOHG R, QVARXQIY) \KHUP DQQ) FROMIFNOCFDK | GZ VXMQ) DRXUHIAP DNANQMBNDM
1 RIFRQARTIY LOQAMMVIHYDOHEXMQ) DWRAN SUFH 1 DYDDEG! RUB. RKHUP HKRG/AR HANP DIM\KHI CLUYDOH RQ\WHIFTXMMRQ GDM

5 HDQ( WM 3 LRSHIAH/

5 HODHWEAM SURSHWWAY DUH FOWIHG DAIQUIOUWFRIGHS YDOH G CFRXP XOWE G-BUHADIRY 7KH FRW R MIQULFDQALP SUIRYHP HOV UHIRYDIRYY D06
USOR-P HOV LFOGQ) QMM FCSAMIT HG 2 XULQMIMA SHOH UH GRAGLOWHE RORIEDMG 6\BAP HQVR 2 SHDIRY/KDVEH-QUBAGE \KHIP RQV
FOSMU HG ) ROWH\ HOWHIGG' HRHP BHU ssc) ZHFEBMHS PIORY  PUOROOEG  PILARD WWSRHD R LOMIMRRU
SURWRN XQEHJGHYHBSP HW, Q DBAMRY Z H FEBMI H GDHKRIES P SURVHP HIWV Z KHD AHVEIQ FUMAID DUH P HMQFOQQ) Z KHD Z H\KSHYIVH FROWKANRQ 0OG
Z1@RZ QWHLP SIRVHP HOA{ [ SHIBWUY/| RUP DQMDGAH DG WO DHH SHOHGDAKH DUHIGRXUMG
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' FBUHADINRQ LY ARP SXWMG RQ D MALLI KWICH EDUY RYHAWH HAP DAMG XVHXOYH/WDQILQ) IBRP W\ W IRUEX@QIV HIKWR  \ HOW/IRMWM

LP SURYHP HQV DG \WWUHH R W\ HOLY 1 RUIXUQNYUH DG HIXLSP HOQA . HDWHKRES LOM WY DUH CP RMWY HG RYHUWH\KRUMUR \WH HXIP DG XVH XCOHRAWMP R \WH
®DH

0 DCDIHP HAHYDODAM/ RXUUDOHNEM SURSHWAY | RULP SOIUP HQALGEFDRY DAHIFK SR SHIRG LGFOGQ) WH HYDODMRQ R RXUDKHM XVHXO
QM 7KHMGIP FQMHIDAEQ) WHH IMMIHR [P SOUP HWQAFDRY LY EDHG RQI DRRW\KFK D/ EXWRMP MGWR P DNNFRQEUWRY RSHDRUSHIRP DgFH
LFOQQ) WHPXUHAED: P HWIMYR FROMIFNVOCREQ) DARQY DOGH SHABMRQV/R WHCELAN VR P HHXAMUH FRQAIPXDOREQI DARQY (B COWKRMUA Dv/Z HOD/
RXULQMAZ [\ UASHAWR KRTQ) RUGVGRUQI R WHDKHW, | LQAFDRYR 1P SDILP HADUH SUAHAP DRI HP HOANHYDODM/ARH DL 1Q) YDOHR WHUHDMS U0
FAEIM LOYHUR HQVLOQ UHIMRQVR P DI HP HOAVHANP DMR | XWMUHXQAVARXQAMG FDK | BZ VR WHXQEHOLG) | COMY |, P SOLP HONBRAHY IHDMG\R (Y OYHG
DXHN DUH WFRIQ] H5 Z KHQ H SHAMS | XWMUH XQRVFRXQAG FDK | B V EDHS RQ RAULQMIGHG XVH R \WH SURSHWY DLH GAMIP LQHG VR EH GW/ \KDQ \KH FOUN LY
YDOH/R \KHDXHN Z W DFRUMSROAQ) DENF HOAR\KHGHAFDLY L) YDOXHR WHU-DCHWEM LM HOV $ @LP SOIUP HYVDUH\ENHD DY D SHIRG FRWDAKDN
WP H DOG G-BUHADIRQ LV DANVMG JRQ) |RZ OUG W B GRAKH Q. YOOH DALIGHG \R \KH DAHNVO DIDIHP HMY LP SDLP HQAHYDODIRQ SURFHW D06 Z KHD
CESIFCE®! [P SOUP HONDEXMRQ/LOYRYHHAP DIROR WHIXWUHFDK | BZ VIURP P DI HP HMKVLQMG-GXVHR \WHSURSHW DvZ HID/WHI QUYDOHR WH
SURSHW &KOQIHY/LOWH | DRV DG AU \WEFH/ WDAGIYH P DRI HP HAV DAKP SURQVP D XN DO LP SOUP HWR RXUDMHNLQ D XMUH SHIRG \WDAFRXTS
EHP DMIDOR RAUAKIVR RSHIDIRY/

| HAHHS FIRXQAMY

2 P HID GDAHY BDOHWEM FRSRUDM KHDIGTXOWMY DQG FHVEQ RMHUICROMY RN LFH HIXLSP HADGE LV SO \R FHAELQ J URXGG BDHY R RURZ GHG
I CAOMY : HGAMP LGHL DQDWDQYIHP HYAYRUFRQELQYDGDHDAHHBIRY / HDAYDUHFDMI LHS DY HWHU LDFHRURSHDY) DAGH-BIRQR WHEBDH 6KRW

WP GDAHY GHIGHS D/ODAVZ LK DQIQWODMP R P ROKY RUGW \WDAGR GRAFRQIEIQ D SXUKDH ROIRY CUH RAUHFRLGHE RO \KH EDDXFH\KHHW HDH
H SHOHIRUMRWWMP GDAY LY BFRIQ] H5 RO DWELIKWICH EDAY RHIWHGDHWP $VR ' HHP BHU 05 DORXUGDHY Z HH FDWI LHG D/
RSHDIY GDAY

- HKDYH GDHY WDAFRQELQ ERK BDH DG QRO GDH FRP SROHW DG KDYH HBRMS D/ DQ DFFRXQIY) SRIA R RAKVHSCLDM GDH FRP SRHOV GG
QRO BDHFRP SROHQV 2 SHDY DG HDFHODHWKAR X\VH 528  DXHNDQG CCELONY DHUFRIQ] HE DARHFRP P HFHP HWEDM EDVHG RQ\KH SUHV
YDOH R GDH SD P HOV RAHUWH GDH WP 2 XU52 8 DWHV DG GDH CCELOMAY DUH LGFOGHS LQ RKHJ DRV 05 CRRXKHG H SHOWY DQG RKMHUQCELOMNY
UASHRRMHD  RQRXU&RQRIEDAME YODGFHEKHN 7 KHGDHACELDY 1Y FOBXMME D/ WH SUAHADOHR WHUP DQQ) PLQP XP UHIBCSD P HNVIRUH W)
GDH/XQ) HIKHAKHUDMLP STAWQWHGDHRU Ll GRIHH 1MV WHERP SIQ VIGRIHP HOBCERURZ L UDM D/ARHGMWRXQADM & HIBQGDH/KDHRSMROAR
H \MIG WLP LDMRUSXUFKDVH\KH DARADQG KDYHEHHOFRUGHHGLORXUDDOMYR \WHODHWP DGWHP FDXUP HOAR WH5 2 8 DAHIV DG GDHICELONY

2QDTXOW® EDIY ZHUFRE RUGDH QRN DAKH SUMHIWDDH R \WH I XXUH GDH SD P HIV XMQ) \WH GVRXQADM GHMP LGHS DAGDH
FRP P HOFHP HOW5 HQOH SHOHIURP RSHDIY BDAHY LV JHHDD UFRIQ] H5 RQ D VAELIKWICH EDAY RYHUWH GDHWMP  / FDHH SHOH GHIVHG IR RXU
RSHDIY GDWH/ LY UFRGHE 1O JHHIIODGG DEP LQDAYH LQ RAUERARICDME 6\BAP HQVR 2 SHDIRY : HGR GRAGFOXGHLQRXUP HDXUP HUWR RXUBDH
QRN FHYSIQ YOULEBISD P HWV LGFXAQ) FKOQIHY/LQDQLQE  XQMDKH\SHAL LE HYHOMNDWII I HARH YDUCEBISD: P HOVKDYHRAFXUHG

: HUFRUG WHQIBOLGRRP H DG JURXQG BDH H SHOH RQ DALLIKWICH EDUY | RAWRVH DXV Z H GDH DQG DH UHP EXOHG B\ RURSHIDRLY DG RUDA
SOGIRUGLA® B RAURSHDRY
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$ @7 DQFHIRU& UHAW RAHY

7 KH DIBZ OFH | RUFUHEWERWHY U BRIV RXUPXUHARIP DM R \WH SRMMOFUHEWERKAY RQ RXU U-DOHWEM G00/ QRO UHDDHWEM GTR/ DG RXU
LQYHAR HQNQ GLHFWLCIGAQ) GDAY DG LY BFRIGHS DY D YOXDARQ CFFRXQAD/ D GUHRAR [ VHAD LOXNHH | LODGADOLQWIKP HOV RO RXUS RORICDMG YOIFH
BKHV ( [ SHARG FURWERWHY LOKHMOALQ GRQ FOCRHDE®! XQ XQEHS (00 ARP P LW HW DU DFFRXQAG | RUDY \FSDUDM QCELOMAY LFOGHG LQ DFRXHG H SHOHY
DG RMHU ICHOWY RQ WH &RQRIEDMS YODGFH 6KHV 7KH &RP SIQ KDV HBRMG VR GRAP HDXUH DR DEBRZ DgFH | RU FMAWERWAY RQ CFRXHG LQMBWY
UFHYCEGY UHIAG VR DR LW U-DOH B GO0V QG GRQ UDDHWEM GO0V EHFDAH Z HZ UM R XQRRIDANEB! CARUHSE LOMAMUHHYDEG! LQ DWP HY P DQGHJ
SXUXOOAIR RUGRQ CFRUCOSRIR.  GRAUEHS EHBZ. &KDQHY \R \KH DXBZ DQFH | RUFUHAWERWHY RQ GO/ UAXEY |URP TXDUM® HYDDDMRY DH UFR GG
WURKIK SIRVMRQ! RUFBHEWRAHY ROWHE RQRICDME 6B HOVR 2 SHIDIRY/

: HDXHW \WH FUEE RWGHV R RAUEBRIRZ HY RO D TXOW® EDLY ) RUSKIBRH/R GHMP IQQ RXUDIRZ DFH | RUFBEWERW Z H SRROILQOGADD
DXHN\KDAKDYHP LUUMN FKOUIPMIMIFY © H DI U DAMRXUI LDGFLDODAMAVE. | LDGADOLOIMKP HQAVSH LH WDDRABM G0Q QRO WDOHMBMEDD HE DG
B RULQMIDOUMIIDY 2 XULQMDOFUHEWDI Y FRGHNHYHIDO CRRWY LGFOGQ) WHFRIDAMDCDGE RVRXUNY WHSHIRIP OFHR ERURZ HYXQEHOLQ)
| CAOMV L CESOFCEG DOOEGIFUHAVWASSRWHI  JXOIQMY ERURZ LQIVZ WK\KLLG SOV DOGRMFUDCAADY EXVGHN YHXU DQG W DCHMIMRSHDIR)/
R WHERWRZ HJ 2 XUIQMEODODMYVIDQJHEREHD DG $ QIOMICDODNY R UHGRVWHEZ HININHIKRRGR RWDQGD  UH GRVKH KL KRAMINHIKRRG
R QW 7 KHROUIRMIMEY DARADAG Z W HIFK UMN UDICY LVDVI RTRZ V

S5ONSDMY  WURKIK  +, QUUKP HONVZ LW P LGP DORP DD CFR-BIEGIUMN

S5ANSDMY  + , QUUKP HIVZ LW SRIMNCY HINGHAVIG-QNIHS 6SHALDCP HOMRY

S5ONSDMY =+, QNKP HINVZ LW Z HIDGH LGHEZ HINGHAH/ARDP D UAKOMD SRMEBIGIAY 6)XEVTELG
5AN5DMY =+, QUUKP HIMKDATLHXQINAD \R EHUSOGLOI XTDGZ LOSIRETED IAXOQBMY - RENO
SAN5DMY  + , QUUKP HMWDIZ L@RAFHUENG LI XADG QWHVZ LARFXU / R

: HKDYHD@P WG KIMRY R LGRXUHE GRWHY DQG FRQHTYXHR® KDYHHBRMG\R HP SR H \WMIDOMWR SHIRP RXUH SHAMS FUAWRWY FOBXDIRY
© HXM] HDSIRTHOVR GHDAVES' ~ DIGERWILYHQGHDOVE/ * ' P HARGREBU\ 2 XUP RGHIVKIMRUF IGBAWFRQIGHUS' DQG/ * ' DI RUBMG-QIND
FOUHI CAOMY SEDKHGE \WH) HEHID- RAMQ) $ P LQVDIRODIRY Z W 6\BIEG/  3RRUVRH\ HIUIGEDCFR SRUDMGH DAONVDMY 2 XUKIWRUFDOBRA/ DAY/
UYHWR KIMBUFDODHIIRVOWU P RQMY 2 XUP RGHIV PXUMQAFR QAR DG \KSSRMIE®! | R DIV FRUG-ULQMDOFU-AWDMIY FXUMADGG SURVIRAG
8 6 XQP S P HONDMW/SEDK-GE WHS 6 %XUDXR / CERUG\BANY DOG\KH) HEHITE HHYHYONR 6W RXYDG\WWHZ HIKWG DHDIH@ HVR P DMWY
R \WHXQGHDLQY | LOGRLCCDAWN

3HIRAF® WHE&RPSI) PD IGOM DQLQAYIGADEIR | RULP SOLP HOMS GOQ LY ARUGHIS LP SOLHG Z KHY EDHG RQ PXUMOAIQ RUP DIRQ D06
HYHON WY SURECEGIWDIZ HZ LEDEH XQDEGI VR FRIBRNDIIEP RXQNV GXH D/AFKHEXGG CFFRAQ) \RWHFRQUMPMCOMP VR \KHGDQDIUHP HON 2 XUDKHAP HOW
R FRIDRMEQN FROMGHYVHYHIO CRRY IFOAQ) TP RY RKHMQIV SD P HOAMIMWRLY  \WHI LDCADOMHIW R \WHERWRZ HUDQG Q! JXDDQRY KIWRUFDD
RSHDIRY/ DG RSHDMY WHIB/ FXUHDADGG | XWUH HRQRP LIF FROAMRYY H SHABMRYY R SHURP DRH  Z KIFK LGFOGHY NGRZ Q \KEWBQIDGRENERMDD
RSHDRUV CELOW \R FRQM)H DV/DIRQ) FRIFHO DOGWH I DUYDOHR \WHXQEH®LQ) FRODMICR \WHDIUH-P HQVD/ HHD P HDXUP HOML DY & RQIADN
Z WKLY GH QMR DIEDRYRQ QRO CFRUCOMIM/P D EHGHP H3 P SOUHS 7R WKHH WIWALRXP WBGRHYLP SURYHDQGWHUMI R FRIBRMELAW VAP [QA\KHS
Z HZ LOUBIMOWHH GO/ | XQIFFUXOOMIMY :  KHZ HIG-OM DEIRLP SOLP HYMKHEDOLYZ UKD GRZ QVR\KH SUAHIAYIDHR \WHH SHRAMS | XMUHFDK
IGZVRUWR \KH | DUYDDH R \WH XQEHDLQ) FRADMID ) LADGALCOLOXKP HOW DUH FKOLIHG R DIDQWANH DEBZ DGFH | RUFUHEWGRWAY Z KHD FRIBRMELQN 1V
GHMP IGHE\R EHSHIP OQHQ® 1P SOUHG

: HIAFRXQWRULP SDUHG GV XMQ) D WWHFRVWHRYHY P HKRG DQGRU E WHFDK EDIVP HKRG @ HIHHDD X\ H\WWH FRVWBHRYHY P HKRG
I RULP SDUHG GOV RUZ KIFK LP SO HOAHYHYZ HHUHRGHG 8 QGHUMHFRWHRYHY P HKRG Z HDES® FDWK UHRHYHG D) LOWWKH RANBIAE Q) GOQ EDDAH
SURMUHRGQ) LOMAWNCHRP H 8 QGHMHFDWK EDLYP HKRG Z HEES® FDWK UHAHYHG R SUICH SDCRULQMIMNCHRP HEDHG RQWHWMP VR \WHDI UHHP HQW
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» QMR HOVIQ8 CRRORICDMS (| QAIRH/

- HOFFRXQIVRURXULQYHAR HWLQ XQFRQRIEDAG HMNY XM \WHHIW P HKRGR CFFRXQIQY D/Z HH HIVHVLI QI LFDQAC OHFHRYHU EXVWER GRW
FROMROKHHQIMN/

8 QEHWHHDAW P HARG R DFFRXQIY  \WH GHAHDWY LM HOVR \WH&RP SDQ - DUH UH GRMG LOWH CFFRP SO0 LQ) &RQRICDMG YODGFH 6KHNV
DQG\WH&RP SDQ VAKDLHR QHAKFRP HIOQG FRP SUHKHMYHLGRRP HIURP \WH HUMYY DUHLGFOGHG LQWH DFFRP S0 1Q) &RORTICEDAG6VBRP HOQVR 2 SHDIRQ/
DG&RQRIDMGEVBM HIVR &RP SUHKHMLYH, GFRP H UASHRAMHD

2 QDSHIRAF EDLV P ODIHP HADAHAAYZ KHKHWHH DD, LOAFDRY\KDAKHYDOHR WHERP SO W LOYHWE HWLQWH XGFRORICDMS HIM¥/
PD EHRKHUWDQWP SRIDIO (P SDUG $ Q LOYHIE HAL P SIUHE RQD L P OERIHP HYA HWP DM R \WH YOOH R \KH LOYHR HOALY G \KDQ \KH FOUN 1Y
YDOHR WHLQYHAR HQAVDOG\KFK DGHRICHLQ YDOH LY GHHP H3\R EHRKHWDQ WP SRUDY 7R WHH \WMQAP SOLP KDY REFXUHS \WHERW/LY/P HDKUHG DY \WH
H FAWR \KHFDUW LQ) CP RXQAR WHLOYHW HONRYHWH HP DAG | LUYDOHR WHLOMWE HO7 KHHKP DAGI DUYDOHR \WHLQYHAR HQAY GHMP L[GHEXQ)
D QVFRXQAG FDK IBZ P RGDZKIFK LVD/ HYHD  YODDIRY : HFRQUIGUD QP BHUR  DRKP SWRQY \WDADUH \KEMPAR HARGRP LF DG P DNAAKGRHVEIQNA
IFOAQ) [P RY RKHY UHEOUDKY RSHDMY FRW FCEMIT DARQUDM/ KRTQ) SHIRG/ DG AVARXQNDM/

, QBEXEWHIGRHS HDO{ WM, QYHAR HONV

: HSURYLGH GOQVVR LG SO | ROWHCFTXMRY GHYHERSP HADQG FROMKAMROR UHDCHWEM 8 QGHWHH DWEQ) HP HON WY SRMEGIWDAZ HZ L@
SOMASDM LQ\WH H SHAMG WMGOOSIR W R \WH SURWPAIKURIK WH\DB! UH LQDGRQ) RUDFTXMURQ R WH SURSHWY - H HYDODM WH FKOUIPMIMIFV R HIFK
DUDCYHP HOVIGFOGQ) LW UMY DG WZ DB/ R GAMP LCH Z KHKMHUWH D P RUM P LOUVR \WRVH DARADAG Z 1\ D GO0 RUDQ LOAMIT HOALQ U-DOHWDM

$ WDQIHP HOWV Z 1\K FKDLIRMIMAREY LP SOLCQ) (00 FIDALLFDARY CLH SUAHQMS Dy U-DOHNEIM GTRY UHFHYCE® DOG UAKOVQ \WH UFRIQURO R LOMMNGRRP H

$ WDQIHP HOVZ LW FKOLEAALIMPY LP SOLQY UHIOHXIM -9 \/ DUH DA DY/ LO \KEWEIZFH U DOSAIAM LOYHXR HQV DG SUAHOAG DY LOYHWR HOV LO XGFRORIEDMG
HOM¥Y DO5 DUH CFFRXQAG |RUXMQI \WH HDXUW P HKRG 7 KH RIDA LFDARD R HIFK DWIQIHP HQADY HKHU D U-DORABIM GO0 WHAHYTE®! RU LOYHWR HOAMOQ
XERQRIEDMS HIMY LORYHY MGIP HIADQG UHIHY RO YOURXY [ CRRLY LGFOGQQ) P DNHANFRQAURYY [P RQADG WP IQ) R H SHRAMS WMGODSIR W FUHEW
HXDRP HOV LQ WH IRP R JXOUIQAHY HWP DAG 10U YOOH R \WH ARTDMIO DQG MJQULFDGFH R ERWRZ HU HIXW 1Q \WH SURWAWEP RY REHY 7KH

FOWL LFDARQR \XFK CLUDQIHP HOWLY SHIRUP HE DAGRHBIRQ D06 SHIRAFIM WDXHAHG Z KHQ VLI QU LFDQARKDR) HY RAFXULQ WWH ALURXP WEFHY RUFRQAMRY/
GHFUEHGOERH

&DWK DQG&DK (| TXLYDBRWDQG5 HIMPWMG & DK

&DK D5 FDK HNXUYDBQN FROMAR FDK RQ KDQG DG KLIK® QIXG LYK HIV Z W D P DXUMW GDM R WUHH P RQKY RUGKW Z KHD SXURDHS
5 HAMEMG FDK FROAVSUP DUO R @IXGW G-5RIWHARZ H | ROWDQNREDI DMRQY/UTXUBG R XV SXOKOQAR FHIEQ FROMFXIOM P \/ DG RMHUG-SRIV
UG B RXU GEHY LQ FROGHAIRD Z W 1LQDCAQ) DUDQIHP HOV 7KH POVUWY R RXUFDK FDK HIXLYDBQW DG UMKMRRG FDK DUH KHIS DAP DU
FRP P HADCEDQWY & HMBQFDK DFFRXQNEDDCRHVH FHHG) ', & LOUKUIGRHAP IWR SHUDFFRXQNIGG DV DURKOMKHHLY DFRFHOMDARQR  FUGEWIAN
UHIDAG\R TP RXQVIQH FHWR WHIQXUDIGFHAP LW

" FBRIW

: HRBEQ AIXGW G-5RIW DG RMHUGERIV VHRXUW G-ERIW DG GWHY R FUEWURP FHAEQ RSHIDRLY SXOUKOQAR RXUGDH DGG P RWOIH
DIUHP HOV 7KHH JHHDD  WSIHIMKH UHQBDOGE RU P RMDIH LOMIWM RU SHIRGY WDQILQ) [URP WUH \R M[ P ROV Z W UASHAMR FHUIEQ R RU
LOYHAR HONV RUWH BTG G-BRIW 1Q FRIGHAIRQ Z W RXU+ 8" ERURZIQIV $W HHP BHU ssc ZHKHT P LORQ 006G P LR
UASHRIHD LQATX.AW DG RMHJG-ERIW DG PLAORQDXG P LARD WASHRMHD LQVHRXUMY G-BRIW : H DOR KOG \WH CHON \R QY. R)

P LARQDYG P LORQR GIWAYR FUEVDN HHP BHU DG UAGHARYHD
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7KH@IXGEW G-BRIW DG RMHUG-BRIW \HRXUMY G-ERIW DG \WHOWHY R FUAWP D EHXVHG LOWH HYHWR GDVH DG RUGDQ GH DAV \KEMAAR
CBSIFCE®! P MINRQ/ XQEUEDONXSRM ¥ Z W UAS-RAR RSHDRY 11O XQG-UGKIBM) R WHS 6 YONXSM &RH / ITXGW G-ERIW DG RKHJ
G-BRW DU BFRUEHS DY UAKIRMS FDK RQ RXUE RQRTIEDAG YODFH 6KHVZ W \WH R VA FRGHS DY DACE@OW 1Q DFRXHG H SHOAY DG RMHUCCELOMY RD
RXU&RQRIEDAG YOMEFH 6KHV 6HXUM G-BRVW UHIDAMSG \R FDK BFHYHS | URP \KH RSHIDALY DU SUP DO WHFRGHG LQ FDK DQG FDK HNLYDBON RQ RU
S&RORIEDAMGYDIFHEKHNZ W DFRUMSGRIEQ) RIVANQDFFUHGH SHOAY QG RAHUACELOMNY RQ RXUS RORIEDMS YOIGFHE KHHN $ GRWRDORXUMN | RU
UHREOD0G GUR LOMBMNHYHIHI URP RSHDRY LV SIRIGGE FRYHIQNVUHINGAQ) PIQP XP Z RING) FCEMIOD0GE GHAZ R @HYRQ CFFRXQIV UHFHYTE® DG
RAHURSHDIY DAHVR WHRSHIDRLY SIRYIMRQY| RUFRW GH DXOVSURYIMRQY | RUFRW FRODMIDT DARQDOGE!. FRSRIDMRUSHYRIDOI XD

* RRZ L@

: HWWIRREZ L@ RUSRAQIOLP STLP HOADABDWDQDD LQWHI RXUK TXOAU RUP RUMI UTXHQ® L DQHYHQARURK-URLLXP WBGFHLQRFDA\KDAZ H
P D GRWBHIEGIR UFRYHKHFDUW 1Q) CP RXQAR WHGHADIHWVR \KH BRI XQWE QLP STILP HOANRW/LY BFRIQ] HE VR \KHH \WAKDKHFDUY L) TP RXQV
LFOQQ) JRREZ L@ H AHE/\WHUERW) XQUWY/IQUYDOH * RREZ LAV RAG-GAMES RMJ SXERHY : HKDYH KOG QR IRRE LQ@IP SOUP HOVAKDLIHY | RAWH
OWKEHINAD, HLY

,QRPH7TO H

2P HIDDQGIWZ KR® RZ GHE \WEMGDUH/Z HHRJIDY] HVR TXOD\ [RUVY DIRQDVD5 (,7 XQ@QHUBHAIRD  \MIRIK R \KH, QMEDO6 HYHXH
&RH 3&RH $V@Y DVZHTXOW\ D/D5(,7 ZHZLOCGRAEH \KEVAMR | HEHDOLERP H Y H/ RQ WH 5( , 7 \Bf CE®! LGFRP H \WDAZ H GMMEXAAG \R
FFNKREHY \WEVMAAR FHAEEQ H AFBIRYY + RZ HYHU Z W UASHRAR FHIBQ R RAUNKEMGDUHY \KDAKDYH HBRAG R EH DG D/ CEGI5 ( , 7 \KEMGDUHY
3756V ZHUWFRGLIGRP HWY H SHOH RUBHH WD/ \KRVH HIM¥A DUH VEMPAR | HEHDOIGFRP H\Y VP LOUVR WIXOUFRSRIDIRY/ 2 P HID2 3 VD SDN
MURIK HQMV IRUS 6 |HBHIOGFRP H\Ef SXUERAY

- HOFFRXQIWVRUGH HUHG LGFRP HVE, H/XMQY \KH DAHADQG QCELON P HARG DG UFRIQ] HGH HIMG\E] DAHNDQG ACELOMAV | ROKHH SHRMG | XU
FROHIDXHFHVR - HYHOV\WDAKDYH EHHD LGFOGHS LQ RXUI LCDGADOWEAP HOVRM MGV 8 QGHWLYP HKRG Z HGAMP LGHGH HIWHGME] DXV DG ACELMMY
EDHG RQ WH QLI HHIFHY BHE HHD WH | LDCADOU-ERWGY) DOG WY EDAV R DAHV DQG QDO XMQ) HIPRGE  WDAY 1Q HIHAAIRUWH\ HIULQ Z KIFK WH
QU HHIFH D H SHANG VR BYHYH $ Q1 LGRUDH RUGFUDHLQ WH GH HUHG S CCELOW \WDABXOVI URP D FKDQIH LQ ALLRXP WBGFHY DQG \WDAFDVHY XV AR
FKDQVHRXUMGIP HQNERAW] SHRARMG I XMUHE] FROHDXHIAHVR HYHQV LVIGFOGHGIQWHE SIRIMRQZ KHOVKAK FKOQIHY/RAPXU" - H HUHG LGFRP HVE HYDBR
U GRAKHLP STAVR RSHIDIYY GAWDQGMWY FUAWAOW |RZ 0GB/ $ YDODNRQ DIBZ DIFH LY SIRVIGHS UL Z HEHIHYH WY P RMONHD WO RAKDADDRUNRP H
SRUMROR WHGH HUHG\Y DAHAZ LOQRAEH U H5 $ Q. LQRUDHRUG-FUDHLQ\WH YDXDARQ DIBRZ DFHWDABKOVI URP DFKDQIH QAL WU/ DG KDV
FDOHY/XVAR FKOQI HRXUMGI P HQAZERX\ARH D] CEAW R WHUADAG GH WG\ DAHAMYLFOG-GLOWHY SUIRYMRQZ KHOVXKAK FKDQIHVREPXU

- HOH\XEVIRAR FHYBEOQ WM DQG GROOGHRP HAY | UDGRKOVHE] HY/DQG 1 RUALIQA] B/ 7 KHH SHOHDWRADAMG Z W \RHAHE H/DUHLGFOGHGLOLGRRP H
W H SHOHRQWHERQRICDM6\BM HWR 2 SHIDIRY/

6N YOVHG & RP SHOWDWRQ

: HUFRIQ] H WRAN EDHG FRP SHODIRQ H SHOH W HP SR HHV DQG AURRLY 1Q JHHIDODGG 0GP LQWDAYH LQ RXU & RQRIEDAMS 6\BAP HON R
2 SHDMRQ/RQDWILI KADCHEDLY RYHMH YHIY SHIRG ) RIHWMUBVR \KOUH EDHGLY OB/ OHUBFRIQ] HSDAWH RFPXU
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" HHULHG) LODGAQ) &RW ' WARXQVDQG3UP LXP V

([ \WMIDOFRAVIGRXUBG | URP \WHSORHP HQAR RXUGHEADLH FESAB HG DQG P RMY HG RQ DL KAIGH EDAY RHWHMP VR WHUHDMG ERURZ LIV
ZKIFK CSSUR LP DAV \WH HIHARYH QMR HKRG * HHWG IIQDCAQ) FRWW UHDAG \R RXU UYRVLQ) ICH R FBEWOH LFOGHS LQ RKHU DAV RQ RXU
&RQRICDMS YDIIGFH 6 KHHV DQG GH HIG | LQDGAQ) ARV UHIMAG VR RURKHUERURZ LQJV DUH LGFOGHS DV D QUHRNGHEANRQ T URP \KH DY LQ) P RXQAR \KH
UHIDAG QCEL W RYRXUS RQRIEDAG YODGFHE KHV 2 UWICDOMKOGFHSUHP IXP - RUGMARXQIVUH GRAKH QLI HIHGH EHE HQWH I CFHIP RXQIR \WHG-EWAMKHG
DG \KH FDWK SURRHHOY UHFH.YHS DQG DUH TP R H3 RQDVALLIKAICHEDLY RYHOWHMP R \KHUHIWG ERWRZ LQIV $ Q. Gl HHIFHEHE HHD! DUYDOH DG WIAG
YDOHR G-EAVDWKP HG 1Q DQ DIVHV CFMXMUWNRQ RUBMGHW FRP EQDIRY 1 UHFRUEHE DY D GVARXQARUSUHP 1XP DG [P RMY HG RYHUWH WP DQQ) WP R \KH
GO0 $ @SUHP LXP V DG QVFRXQN DUH UHFRGHG Dv D) DEAWRD R RUBHBAIRY [ RP GHEARQ RAU&RQRIEDMG YDIFH 6KHV 1 HALP RWDNRQ R GHHUHG
ICOAQ) FRWW DG SUP P VRIGAVRQN\REBG P LARY P LORQ DGG P LORQ IRUWH\ HDW HGG' HRPBHU sse
UASHRRMHD DQGDHUFRG-GLOIQMIMW] SHOHRQRXUS RORICDM6\BM HIWR 2 SHDIRY/

( DUQIV3HIBKDH

7KHARP SXIMRQR EDUF HDQQIVSHMKDHXQWE ( 36”  LVARP SXAMGE AYIGQ) GHAGFRP H GW DYDMEGIR FRP P RQ WRANKREEHY DX CEG\R
XQUANMEWG FRP P RQ\KDY B\ \WWHZ HIKWMG DYHIIH Q® BHUR XQUAXMRAG \KDUHW/R FRP P RQ WRAN RAMBAQ) GAUQ) WH UHBYDQABHURG DNMUDTRADIY
XQEMMEXNG HLQQIV EHE HH) FRP P RQ WRANKRTHY DG SOMASDY) VHRXUMYAY XQE-UWH IR FOW P HKRG 2 XUSOMASDY \VHRXUMAY LGFOGH UAIIRMG
KRN D05 SUR WQRMBMAXQW SHIRUP DRH UG WRAN DQG SUR IWQRMBAMXQW DQG GH HUHG KDWY 7 KHFRP SXIMRQR GOWG( 36 LYMP LOUH AHBAKDN
\WH GHRP LCDRU LY LGRBDAHG \R LGFOGH WH HIHPAR  GOMYH SRMMNIORRP P R \KDUY RAMBEQ LGFOGQ) UAIRMS WRAN DQG SUR MMQMBXQW
SHURIP DQFH UARMG WHFN DQG SUR IWQRMBMAXQW \RHDXXP HGMAOFHR DEAUWRIOKDMY HDAG\R 2 P HID2 3 8 QWKHBE RANGHIQHARY XM WH
1l FRQYHIAG RUWHDAY KRN P HARGY 7 KHAOWE QP HIDRULY DIWKMG \R DGG ELAN D). FKOQHYIQLGRRP HRUGRW/WDIZ RXES UAKOVURP \WHFRQMMRQR
SRAQIDDKOIQR FRP P ROVKDUAAKDATLHDGIHG\R WHAOMYHGHRP LODRU

1 RCFRQAWRTXY , QM HW

1 RFRQURILY [QMAVLYWHSRMROR HIXWW GRADMIEXSEGI VR \RH UASHAMH BRI HOMY © HSUAHIAKHSRINRQR D) HIXW \KDAZ HER GRW
RZ QLQ FRQRICDMS HIM¥A DY GRIFRQURTGY [QMIAN QG FOWL \WWRAH LMV DV/D FRP SRHAR VRIEOHTXW \FEDUDM | URP \RIDWRFNKRTHIAT AW RQ
RXU &RQRIEDMS YODGFH 6KHV © H LGFOGH GHMGRRP H DMIEXBEG! R \WH (RIFRQARTILY LQMIIV 1O GHMGRRP H 1Q RXU &RQRIEDMS 6\BAP HOV R
2 SHDIRY/

$VRURZGHIKS R D FRQARDEG WEMGDY LRUDAY RUGFUDH/ 0Q GlHHFH EHEHD \WH DIJUIDM FRMGHDIRY SOG \R CFTXUH \KH
RIRQMRTIY LQMIIV DQG RAUGRIFRQMRTIG L QAMAXMEDDIFH LY UFRUGHG DV D FRP SRHAR HTXW 1Q DEAWRDOSHIG LQ FOBMID\R (XY DVZ HP OQEQD
FRONRTIY RZ QGHIKLS LOMIIN

7 KHQRFRQURIGY LQMIAVRU2 P HIDSUP DO UBBHIVKHRAMEDAQ) 2 P HID2 3 8 QWKHIBE, RAMGHIQMWRY ( DFK R \WH2 P HID2 3 8 QW

RAMHUWDQWH2 P HID2 3 8 QWRZGHSE 2 PHID LVUHEHHP CEGI DAKHHDRNRQR \WH2 P HID2 3 8 QUWKRTIHJI RUFDK HIXCOR \KHWHD | LUP DINAMDOHR
RHWOHR 2 PHIDFARP P RO WHN SOUYDDH SHUWKDH 32 PHID&RP PRQG\RAN  \XEMRAAR 2 P HIDW HPRIRQ W H FKOQIHWH 2 PHID2 3 8 QW
WIGEHHE| RUUHE-P SMNRQI RUIXQUHIMMIG\WKD/R 2 P HID&RP P ROBVRAN RQDRCH | RURGHEDMY \KEMPR DOV HOADAVHVRIW LQ2 P HID2 31V SINGHIKLS
DIUHP HOV

) RIHJQ2 SHDWRQ/

7KH8 6 GRIU 386' LV \KH IXAIRIOPUHER |RU RXU FRORIGM WEMGDUH RHDIY 1Q WH 8 6 7KH IXCRIRTDPUMA 1RURU
FRORICDAG \KEMGDUH/ RSHIDIY LQWHS . LV\WHOAMK 3RXQG 3* %3°  7REDUYHRMVIURP RUFRQRICDMSS . RSHDMY \KEMGDUH/Z HH
PIEARY P IARQDG P LQRQ | RUWH\ HOWHIGG' HHP BHU DG UASHAMHD 2 XUFRQRICDMGS . RSHDIMY \KEMGDUH/
KHBE®QY OHGDAMWR — HORQOG — HARQD/R ' HHPEHU DG UASAHD $VAVXWGIQLRM 1 HHPEHU  ZHHOMUG
LORD P LR & DAL GRUUGHRP LCDMS GOQ DI UHHP HAZ 1\K D ERURZ HR | XQG \WH GHYHBSP HUWR VYHIDOERY WP FOUH | CFLOWAY LQ & 00D $V
R' HHPEU (R DGYDRHVKOG BHOP DEHRQWHE
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) RURKUFRQRICDMS VEMADUHY Z KRH I XGRIRTOPUWHEA IV RAKHS 6" Z HWDQUM WHUI LCDGRDOWBA HOV QR \WWHS 6 © H\MDQUDM \WH
EDDGFH KHADFFRXQIV DAKH H FKOQIH DM 1O HIHRADY/ R \KH | LCDGADOMBAMP HWGDM 7 KH LGFRP H \WBAMP HACFFRXQN DUH WDQUMAMG XMQJ DO DHIIH
H FKOQIH DM | RUWH SHIRG * DQ/ DG QA UAKEY |URP WIQUIMRQ DUH LFOGHS LOQ LR XTAG RKHUFRP SUKHQUYHIGFRPH BW 3$28&," DVD
\FEODMARP SRHWR HMXUWY DG DSURSRWRCDAMIP RQAR JDQRUGWLY DERFDME\R GRIFRQURTCY LQMIAIV LI CESTFCE®!

: HDJG FHMIQ R RXUFRQRIEDAG \EMADUHY P D KDYH LQAMFRP SI) DG WLLEG SO GHEAKDALY QRAGHIRP LCDAG 1Q WH HOMVIV | XGRMRDD
PXUMR : KHOWHGEWY WP HDAKUHG DI CLOMIRH | XQRIRDOAXUWHR R \KHHQMY DI D.QRUGW FDQUAXOV7 KHUAXGM DEWEY HOAY UH GRMGIQUAKIVR
RSHDIRY/ Z MMQRMUIGFRPH H SHOH  GHVXQBW DMLY LOMFRP SDQ). G-EWKDALY GHHP HE \R EH R WP LQ QDXUA LQ Z KLFK FDVH \iKH DEM HOW DUH
LFOGHGLO$ 2 &, DUGDSIRSRURDMIP RXQAR JOQRUGWLY DIRFDAMG\R (RIFRQURTG) LOMIMN LI DESIFTE®!

" HLYDAYH, QWAKP HONV

7RTXON\ |RUKHGEIHOFFRXQIY  GHULYDAYH LOXUKP HQV XVHG | RUUM P DCRIHP HOABXUERWAY P XWAH | HARYHD UHEXEH WH UMN H SRUKUH WD DA
GMIGGWRKHEIH : HIRP DD GRAXP HADDUHDMRQKLSY B HHD KHEILQY LOXKP HW DGG KHEJHG WPV DV Z HIDY RAUUM P DCRIHP HOAREMARYHY DOG
VDAD\ |RUXQEHMEN.GY YOURXY KHGIH WBQURAIRYY 7KLY SURFHW LGFOGHY GG DEDGHUYDAHY \KDADH SR D KHIJLQ) WHIMRQKLS \R \SHALLLE
| RUHFDIMG WIQULCRANRQY DV Z HIDY WHFRI Q) HG QCELOMAY RUDWHV RQ WH & RQRIEDMS YODIGFH 6KHAV |, Q DEAURY DAIKHIGRHBMRQR D TXOMI 1Q) FDK |67
KHEILQ) WHDMRQKLS \WHXQEHOLQ) WITRIRQ ROMBQRIRYY P XWAEH DG DUHH SHRAMGWR WP 0Q SRETEGIR. RFFXUIQY) IQCFFREIFHZ W \KH&RP SDQ vV
UHIDAG DAHWRYY 7 KHERP ST UFRIQ] HY DGHUYDAYH LOXKP HIWV LFOQQ) HP EHEEHE GHIYDIYH/ UHTNXUHGVR EHELLXUDAMG DY DAV RUCCELOMAY RQWH
&RORIDMEYDDIRHEKHIVDNOUYDXHZ KIFK LV GHMP LGHXMQ) DP DNANSSUIRFK OQG/ WD LGRXW &KDQIHVIQWHI DUYDOHR  GHUIYDIYHLQXKP HW
\KDADLH QRAGHLIQDAG LQ KHIILQ) HIMRQKLSY RUWWDAGR QRAP HAAKH FUMID R KHEIH CFFRXQIQ) DUH WFRIQ] HG 1O WH &RQRIEDAMS 6\AP HOW R
2 SHDIRY/ ) RUGHIYDAYHY GAMICDMG LO TXD LQJ FDK 1GZ KHEILQ) BHDMRQKLSY \WH J0Q RUGW RO WWH GHUYDRYH LY BFRIQ] H51Q$ 2 &, D/DWSODM
FRP SRGHWR HTXLWY DG DSURSRWRCDMIP RQAR JDQRUGWLY DIFFDMER QGRIFRQURTGY LQMIANMI

| WY GHMIP LQHG\WDAD GHYDIYH LQKAKP HWA-DA/AR BHKLIK® H | HAYHDVDKHGEIH ROKDAMWY SIRITEGIWWHXQEHOLE | RUFDAMGWIQIRIRQZ L@
RWRFFXU WH&RP SIQ. GVRQMXHVIWFDK | BZ. KHEIHIFFRXQI) SURSHALYHD DG UHFRUG \KH DSSURSUDM DEWMWR HAR HOLQIV EDHG ROWHPXUHQWOLU
YDOH R \KH GHIYDAYH LOKKP HQW) RUGHALQYHIY HAKHEIH CFFRXQI) - XSRQ VOB RUGIXADMRQ R RXUS . LQYHAR HOMKH PXP XOMWH EDDFH R \WH
WP HDWKUHP HWDOHLY UHFDWI LHG\R WHE RQRICDMG 6\BAP HOVR 2 SHIDIRQY

5 HROWILLEDARQY
&HWEQ@MHINP VIQRXUS RQRIEDAGEVIM HWWR &DK ) BZ VKDHEHFRP EGHG\R FRIRP \RWHPXUWHABHIRG SUMHBINRD
5 HAHQV FFRXQAQ) 3URQRXGRHP HON

$68 + , GFRP HE\BP HOAE 5HBRUNY) &RP SUHKHOUYH, FRP H:t ([ SHH' MUJUHIDIRY WFBRKUY 6XBRSLE " MIJUHIDARQR , GFRPH
VIR HOA( [ SHOHY

,Q1RHPEU WH ) [QDGAD0S FARQIY 6\BEDLGY 9R0G 3)$6%  IWKHG $ FRRXQIQY) 6\BEILB/ 8 SCDM 3$ 68 Z KIFK T
AVRKXHR FHYEIQ FRIV DG H SHOAYRQDQLQMIP DG DOQXCOEDUY LQ \KH QR AR WH | LCDGFLDOWEBIM HN 7 KH I XLEDGFRH LY HIHRMH | RUWH [ LLXADQOA@0
WERWY SHIRGBIQRQ) DWW HA-P BHU DGLQMIP UERWWY SHIRG/Z WLQ DMOWERYY SHIRG/BHIIGRQ) DWW HA-P BHU 7KH
P HIEP HOVLQWLY XSEDM DUHVR EHISSIHG ROD SIRSHRARYHEDUY Z W \WHRSIRQ! RUBARSHRYH CESIFDARY ( D CERSMRQLYSHP WG : HOUHPXUWH®
HYDODM \WHSRAQIOP STRAR DRSO \MY Q. IXLAFHRORXUFRQRIEDAG | LDADONMIM HOVOGG GVFRXUAY
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$68 + ,QFRPHTO W/ TRIF ,PSURMHP HOMVR, FRPH7L] ' VFBRAKUAY

Q' HHPEU WH) $ 6% IMKXHG$ 68 ZKIFK P RALLHY \WH XV RO LGFRP H\E GVFRXUAY R WXL HOMNY \R GVFERH L \GHALLE
FDAD RUHYLQWWH UDAM BFRGAGDIRY 1L WHLGFRP HRUGWI URP FRQIXCQY RSHIDIRQ/EH RHIGRRP H\E] H SHOH RUBHH IMAFEDIDAG EHETHHD GRP R DG
IRMJIQ DQG UL LGFRPHWY H SHOHRUEHHIWURP FROMXQ) RSHIDNRY/ FEODMS B\ 1HEHIDD UM DQG | RMIQ 7 KH IXUGIFH DOR WD HOMWA/\R
AVFRHWHULGRRP HY SD P HOM\R LQM IR0 | HIHID WM DQG GROOMUNVGRMRYY - HKDYH DERSWG \WHJI XLEIGFH LOWH | RO TXOAUR DOGKDH
LQFOGHG \WH UATXLUHG GVFERAKUAY | RUDDSHIRGY SBWHOMG Z MMQ1 RM  + 70 HY 7 KHDERSWRQR WHQHZ. JXIGIRH DG UHIDMS FRALLFDINRQ LP SURYHP HOV
AGRMDHDP DMIDOP STRARWHERP S0 VI LDGADCERRY IWXOWVR RSHIDIRQ/RUFDK | BZ V
127( +5($/ (67$7( $66(7$8&48,6,7,216$1" ' (9(/230 (17

$ FTXIMMRQY/

7 KHIRTBZ LY EEGIVKP P D) BAKH\LI QU LFDQADAHNTF TXAMURQAKDARXUAHGLO

1XP EHJR
) DAQAMV 7RECS HOO \WM
6SHADW $ WHVS FTXULHS
3HIRG 61) $/) DQG2 WHJ &RXQM_ 6\M 1OP LRV
4 2 2 7
4 2 2 8.
4 2 2 8 -HYA
4 2 2 &$
4 2 2 10
4 2 2 6&
4 2 2 7
4 2 2 8.
4 2 2 8 .
4 2 2 1-
4 2 2 ,1- 1
4 2 2 8.
7RED

5 HEUAHON \WH CFTXMWRQ FRANKDAZ Dy DERFDMG R RXUUDOHXBIM DIV RQ D UHIAYH I UYDOHEDAY 7 KLY DR U-SUAHIV\WHVRBOFRWAR \KH CFTXMUMRQ XQBW\SHAL LFDD QRMGZ LMQWH
IEG! DV\KHDAHVIFTXLUGLQRXUCFTXMUMRQVWSLEDD FRUMAR ROD BICHABMDAHN ) URP WP HVWRMP HZ HP D KDYHEFTXMUWRQYLQZ KIFK DEAMRDCDWHN DG ACELOWA/ DUHDAKP HG
QSSUO  WHERPSX) DFIXUWG  ICAOMVIQWHS . DOGWHYOAY INR -HIH 3-HYA " IRU P |@RQDQGGDHG\KHI CAOMAAR I RXUH W DG RQH. RSHDRY

5 HIM/\R D QRQ FDK CFTXMUMRQR  RGH I AW SUVIRA® \KEWMRAR DP RWDIHEDQZ W 2 P HIDLQZ KIFK WH SUGASDODP RKQAKQEHWH G0Q DI UHHP HAZ DV AHNBG LQH FKDQIHI RAW@HIR
\KHICAQW FH1RM  + 5 HOO{ \WBAM/ ROQV5 HFHYCEG! 006 P LAIRQR WIQURNRQ FRWVIGRXUBG UHDAG\R WHQRQ FDK CFTXMURQ

5 HDMARDEES &

5 HIWV\R | CAOWNYWDAZ HZ LORZ QDG RSHDMXM L) D5,' ($ \WKAMIH 7REBCFRMGHDNRY SIG | RUMY CFTXMURQ Z DV PITRY : HIGRDM  PIARQR WHARQMIGHDIRQWR
RM-UDAHVDQG P LGIRQWR CFRXHGH SHOHY
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$ FTXMWRYY
7 KHIRTZ 1Q) \BEGI\XP P O] H/AWHMLI QU LFDQNDWHANIFTXMWRQV\KRDARFRXUHGLO
1XPEHUR 7RECE HDO{ WM
) CROW/ __ SWHNVSFTXUHS
3HIRG 61) $/) &RXQN 6\DM LOP LRV
4 2 : 9
4 2 8.
4 2 0,
4 2 8.
4 z /'$
4 2 8.
4 2 8.
4 2 1&
4 2 8.
4 2 8.
4 2 25
4 2 7,
4 2 8.
7RED

5 HBUMVHQIV\KH DFTXMANRQ FRIAKDAZ. Dy DERFDAG VR RXUHDOHABM DIV RQ D UHIIAYH | UYDOHEDAY 7 KLY DOR UV \RHVREDFRWAR \WH CETXMMNRQ XQBW\SHAL LFDTD QRMG Z WMQWH

\BEG! DARHDXHIVIFTXLGIQRXUDFTXMMNRQ/WSIFDID FRQAAR RQD UDCFWBMDAHIV ) URP WP HVR\P HZ HP D KDYHIFTXMMRQY1QZ KLFK DEAWRDCDAHN DG ACE MM DUHDIKP H3

7REDFRQUGHIMRY SOIG | RIWY CFTXMWRQ Z D/ PIARY : HOWRFDMG PIARQR \KH SXUKDH FRQUGHDARQ\R D GH HIFG B DAHAHIAG \R GRARSHIDIY) QWY DFTXLHG LQWH
RP

5 HIDW\R RAUCFDAVMRQR \WHUP DQQ) RZQ%LQMHMW&@DNRQMW wmmmsemaﬂaz XQEHP &IQEDBRWRIRS FTXMANRY” 7 RECFRW\R EHDIRFDMG

IRUWLY CFTXMMRQ Z D/ P LARY LFOMYHR RXAUSHIRAD KHIB HIXAW LOMHNR PLARY : HOWBADM P LARQR \WWH ARV W BH DIBFDMS W RKHUDWAN CFTXUUHG LQ \WH
WBQANRQ DG Z HOMBDMSG P LARQR \WHFRWV R EH DIRDMG R REHJOCH QY DAXP HGLQWHWBRQORNRQ
&IQED/B RONRIRS FTXMURD
$VR ' HHPBEU ZHKHBD  LQMINQIQXFRORIOM UDOAMEM-9 RZQQ)  ICAOMVIQWHS . \WH3&LQEDVRQM HOMH
CFFRXQMG | RUXMQ) \WWHHTDW P HRRGR CFFRQMY $VR ' HHP B RXUHTXW LQMIWZ D/ PIER) 7KH | CRONY DH\XEVRNR GDH/
Z W \X R RSH.DRY WDAKDYH FROMPXMCOBOAR PIORQSHUDDP ZUKPIQPXP HADAYEREHD W \KDAFDQ HAIDM I XWWHUEDHG RO
AHMIOQLQ @RI P HDXUWY
,Q-X0 Z HOFTXWG WH WP DQQ) LOMMIALQ WH & LOEDNV RQAD HOMUH | RUVRIEDFROUGHDIRQ R PIORQLGFOMYHR L
PLARQR FDK FRMGHDIRLFOGQ) QUAMQIRANRFRAV L \WHDAXP SIRQR D...  PIORQPRWIJHGQ WH: 0 RWOJH/ KOG ZLK DD
HP DMG | LUYDOHR P LARQDEG UL GHHUHGFROMIHONRQIGHDIROR  PIARQWDAZ DVSOGIQ' HAHPEHU  7KHIDIUP DOHAYDOHR \WH

P RWOIH GEWDWKP HG Z DV GHMP IGHG BY GVFRXQIMY \WH UP DQQ) FROQMPMIDFDK |GZ V XMQ D FXUHAP DINHMQMIAVMIDM R FRP SDUTE®! G-EW
LQKKP HON

) RIBZ LY WHIFDAMRY ZHRZ Q R WH HDAWNV LOAAIV LOWH HOMY WDNRZ Q/WH &IGEDASRINRIR DG IFFREQIO Z HZ LO@FRQRIEDM W
WXV LO RAUFRQRIEDAG | LDGRLOOWIAP HONV JRQJ |RE DG 7 KH DFTXUHG LQMAIZ Dv CFFRXQMS | RUDY DQ DAHATFTXMANRQ DY KBNS DR \KH 10U
YOOHR \KHJURW DXV CFTXLHG LY FRAHQADMG LQ D JURXS R P LOULGHMVITE®I DAV 8 QGHURXUH IMMY) CFFRXQIY SRIA HBRIRQ Z HIRTRZ \KHDAHW
CFMXAMUNRQ FRINIFFXP XOWNRQ 006 DIRFDIRQP R3-D$ FFREQIO  Z HAG QRABP HDKUHRXUSIHYRAD KHE P LARQHIXW LOMBMADY/R WHDFTXMURQ
DM DVDUYDOH
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7 KHIRWZ 1QJ \BEB\XP P D) H/\WHDVHV DG ACHOW R GHE D/SDVWR. WHOFDAMMWRQDVR WHAMR \WHOFDAMMWRQ

LOWR\DQGY

SRR EHDIRDAMS
HIXW P HNRGLOYHAR HOAQ&LQEDVR QS HOMUH
SROIGHDIRYIRUDGAMRID LQMINOQ&IGEDNRQM HIMH
) QUP DNAYDOHR GEDIKP HG
7RECCFDXAMNRQ FRWAR EHDEREDAG

1 HADAEVOFTXAWG
5 HOOHWBIMDAHV
1 RQ UDOAABM GTR/ FHYTE®!
&DK DIGFDWK HNLYDBONV

$ FTXIMMRQY
7 KHIRTBZ LQJ \EEGIKP P D) HAKH\LI QU LFDQADAHAZF TXMMRQAKDARFXUIHGLQ

1XPEHIR 7RECE O WlM
) DAY $WHVS FTXULHS
61) $/) &RXOM 6\iaM LOP IRV
2 8

bbhbbbbb%
N
©

g

5 HEUMVHQIV\KH DFTXMANRQ FRWAKDAZ. Dv DERFDAG VR RXUUHDOHABM DIV RQ D UHIMAYH | UYDSHEDMY 7 KLY DOR UHSUHHQV\KHVREDFRWAR \WH CFTXMANRQ XQBIW\SHRL LFDI QRMG Z MMQWH
\BEG! D/AKHDWHVEFTX UG LQRXUCFIXAMUWRQ/WSIFDD FRMAR RQD WDCHUMBMDAHNV ) URP WP HVRWP HZ HP D KDYHFTXMUWRQYIQZ KIFK DEAWRCDCDWHNVDQG QCELOMAY DUHDWKP HS

, QFRQGHAIRQZ WMV IFTXMMRD \WHERP 1) WFREHG P IAIRQR WKWR XVHDXHV DG GDHITE MM DARADAG Z W URXQG GOV DRXP HIQWHIFTXMURY

, QFRQUHANROZ WK MY CFTXMMR \WH&RP SDQ. DORSURNGHG PIARQR P H]DQHILCOEAQ) GVRAMWHSIXUMHUIQL RM  + 5 HIO( Wi/ ROQV5 HRHYCEGIDQGL RM - + 1 RQ'5 HIO( \WBiM
5 HFHYCE®H

& ROWMKPARQLQ SLRIUAWDQG & CEMIY [ SHOGWWIUH, QYR HOW

: HIQMXMG P LEORY P LORQ DG P LEARY UASHRAIYHD XQGHURXUFRQIKANRQ LQ SURI AN/ DQG FEBABDLP SURYHP HOASLRIUP V
OUQ \WH\ OV HEG' HHPBHU DG $VR ' HHPBU | RUSUIRVIRN Z HIH LFOIGHE FRQUMKFINRD LQ SIRIUAY FRODMEY R
GHYHBSP HOVR 61) VIQ9 LWIQD ) (UG 0 DY GGOGG. DOD/
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,Q) HELAW ZH SOFHG \WH P LARY, QAU( PEDX 5RZ FRONMKAIRY LQ SIRIUAN SIRMPALQR \HYLFH DJG BHIDQ WFRIQ] L) BQED

LGFRP HIURP \KH I CA@V ) RUDFFRXQIY SXISRHY WHQE. GDHFRP P HRHGLQ) HEXDY XSRQ\WH \XEWBQAORRP SBINR) R FRONMKAMRO R \WHS$ / )

7 KHGDHSURYGYI RUDQOURDAIFDK ) HER  LQWKHI LAY HOUI RGBZ LQ) \WHFRP SBURQR FROMKRIRD LFUDIQI R 1O\ HOMEROGG  LO\ HOWKUH

ZLN DQOCOH AR WHIHI MU 5 HOVFDQ EH GHHWG B \WH RSHDRUIRUP RQMVLQ Z KIFK FHYEQ RSHDIY P HUFY DUH QRAP V- H HIHG BASHDY

IQMMADN  SHUDODP DGV UIHNXUBGWR EHUEOGIQN) P RO LQZ KIFK FHYSIQRSHIDNY P HMPVDHP HA: HUFRIQ] HG | XTFRQMPXOCUHBOLGRRP HR
P LAORQUADMG\R\WHODHI ROWHQHZ. | CAON | RAWH\ FOUHIGS' HAHP BHU

127( +$66(76+(/' )256%/( ' ,6326,7,216%$1' ,03%,50 (176

- HSHUIRGFDD \HD CAONY/\R BBEH RUFRFHMDIRLO FHAEQ RSHDALY JHRIUDSKIHY D5 QRO WDMILE DAV RUGHR WHH HIVHR  D\MIQN
SXUADHRSIRY

7KHIRBZ 1Q) LVD\XP P DY R RAUDWHNKHE | RO

' HRPEH) ' HAPEH)

1 XPBUR | CHOMYKHGI RMBI 13
$ P RXQNR DAHVKHG I RAMIB LQWRAMGBY

5 HIDA/VR DSURSHWW DOEFHQMRRGHR RXUH MIY) | CRONY
$ WH\B DBV
SRR

CXUQ) WH\ HUHGG' H-P B ZH\RG [CAOMY  61) VDXGIRUS/ )V IRJDSSIR LP DMD P LARQLQ GHAFDK SURFHHB/
UWFRIQ] Q) DHAIDQR CBSH LP DAD P LERQ

SRR

" XUQ) \WH\ HIUHQGG' HAHP BHU ZH\RG ICAOMY  61)VM[ $/) VDGGRH\GHADOVICHOW IRJ P IAIRQLQGHADK SURFHBY
UFRIQ] Q) DGHAIDQR CBSA LP DAD P IERQ

SRARMW

" XUQ) WH\ HIUHG-G' HR-P BHU ZH\RG ICAOMY  61)V\ERS$/)V RH,/ ) DZG\ER\SHLOOV ICAOMY |RJ P LARQIQQHWV

FDK SIRH-BY UFRIQ) L) GHAIOQVR PIOR) 2XU | CFLONW \DBVZ HIHSUP DO GUYHDE WMAKRMICY WDQLRIR)Y DG GHIRMDIRY UHDMG \R
RAUGDHDIUHP HONZ MK/ DD IH&DUHEHOMY / / & 3/ DOIH  DQG* XOLEOQ+ HIGKFDH 3* XOLADD

XU ZH\RG | RO \XEVPAR RSHDIY DIUHP HOVZ W/ D9 IHIRU P LQIRQ LQ DIJ W DM FRQUCHIDIRY Z KIFK LGFOGHS FDK
SIRHB/R P LARQDG PIARQR SO RIVR WHRXMBIEQ) SUCASDODGIFFGGIQMIMRY  +8' P RSDIHY/RQWH\RE SURSHWAYP DCH
B WHEX HJ RQ2 P HIDVEHKOD 7KH\DBY UAXGAG LQ DY DI W DMGHAIOQR P LORY $ OR LQWHWLEG TXOWMIR ZHUFRIQ] HWH\DBIR
ICROMY SBYRAO GDHGWR/ O IH WDAGWRD' HHPEHU  WDQORAIRY WDARG QRAP HAAKH FRQMPARIMIDR EHUFRIQ] HEXQEHUS 6& DARH
GIDOOBIEM ' XUQ) WHMLE XOWWUR 2 P HIDUFHYHDQDIJWIDM PLARQR SUGASIOSWED P HOVI RUWHP RWDIHIURP \WH\HIBUS VD
UAXOWR \WHSUGASOCEUED P HQV \WH&RP SO0 GHMP LGHG\WHWEQLRNRQP HAKH FRQMFPWAMMID XQG-L 6& DOGUFRIQ] HEWH\DB! UAXAY LQD

P LERQ JOQ GAUQY WH\ HUHG-G' HH-P BHU ZKK LFOGYD  PIOR)FRMWIPMIEON OGP LARQR GHHUMG LOMMMIGFRP H
UAHYHG\R DM
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" XUQ Z H\RG| LYH| CAHON\KDAZ HHSUHRXAO® GDHGWR* XDGE | RUGHADWK SURFRHHGYR P LORQ Z M (RJIDQRUIGRWRQWH\DBID/
\KH I CAOMWVKDOG DDHGE  BHHLP SAUWHG GRZ QW \KH HXP DG | DUYDDH W FRIW\R \HD: HGIDD \RTG RH DEAMRIDO CAOW GAUQY DOR SHMRX\O
GDHGWR* XDBEDD \WDAAGQRAP HAKHFRQACPAAIMIDWR BEHUHRIQ HoXQGH S 6&

600V1 RIBHRIQ] HG

$VR ' HHPEU s8] Z HKOG RQH DG WWUHH | CAQUW \DBY UASHRAYHD WD HHQRAHFRIQ) HGDVDUAKOWR GRAP HANY \WH FRQAFW
RUMIDXQGHS 6& DANHGICOLBICADM ' XUQ) WH\ HOWHGHG' HR-P BHJ oG ZHUAHYFGIQMWMR ~ PIORQOG  PLARY
UASHRIMHD UHDMAWG\R VHIDUI LDGAQ) SURVLGHGLQ FRQGHANRQZ WK VDBV \WDAZ HIHGRAUHFRIQ] HG DAIH GBI CODBICDM 7 KHLQMMWAI-FHYHG Z DV GH HIMG DG
UFRGE D/DFRQMPMIDE MY Z WMQDFFXHGH SHOHY DG RMHUCDE Y RQRXUS RORIEDMG YDDFHEKHV

5 HOO \WDM, P SOILP HON

SRMW
" XUQ) WH\ HIUHQEHG' HAHP BHU ZHUFREGGIP SOWP HQVR CBSH LP DAD P LAIRQ RO HIKWIFLOMNY 2 1 WH P LAIRQ
P LARQUADMG\RE R | CROWA/AKDAZ HIHFIWLLLHG DY KHS | RAVDBIDUG P LAIRQUADMAGVRM] KHIB | RUXVHI CFLOWNA
SR
*XUQ) WH\ HIUHEE G HRHP BHU ZHUFRGG P SOP HONVR CBSF LP DAD PIORQRY  ICHOMY 21 \KH P LERQ
P LARQUADMGVRM] | CFLONAKDAZ HHFDL LHG D/KHIS | RADBIDG P LARQUADMGWR HIKVKHITS | RUXVHI CRLONY
SR
*XUQ) \WH\ HUHQGHG' HHP BHU ZHUFRGG P SOP HQVR D5SR P DMD PIORQRY  ICAOMY 21 WH P LAIRQ

P LARQUHDNMG W \X R | CAONA/\WDAZ. HHFDWI IHG DVKHG I RAMIBIDG P IARQUHDAMGWR  KHG | RUXVHI CAOW/

7R HAP DAMWHI QUYDOHR \WHI CRLOMY | ROWHLP SOUP HIVGRMGCERYH Z HX\M HGE DP DNAATSSURIK Z KIFK FROIGHIMG ELQAQ) \DBIDIUHP HOV
D/ HHD LCBXWRUGRY EQAQ) RIHYIURP XQUADMG\MLE SO DG RUBIRN-UTXARM/ D/ HYHD LGBXW

127( +&2175$&78$/ 5(&(,93% (6$1' 27+(55(&(,93% (6$1' /($6( ,1' 8&(0 (176

&RQUPMIDUHFHYCEGY UHIWM \R WH TP RXQN PAUB® RZ H5 R XV XQEHUWH WPV R RXU GDH DOG GO0 DIUHP HQW (11 HARYH \ LHTS LQMBI
UHAHLYDE®W UHIA R \WH QLI HIHIPH BRI HHD WH LOMMALGRRP H UFRIQ] HG RQ O HI HARYH LHTS EDAY RYFUWH\MP R \KH GO0 DIUHP HADGG WH LOMBIAN
PXUHD® GH R XV DFFREQ) R \WH FROAMIAMOIO0) UHHP HW6\AELI KWICH UHQAGHRHYCEGA UHI VR \KH QL HHGAH BHET HHD WH UBHBOUHYHOH BFRIQ] H RQD
LI KADCH EDUY OGG WH TP RXQV PXUHI® GAH R XV CFFRBQ) R \WH FROMFMOODI P HOV/ HDH LQGF-P HOV BAXAOVURP YDOH SIRIGHG B XV VR WH
OWHH DARHLGH-BURQ P RALLFDIRQRUUHIZ DOR \WHGDWH DQGOUHIP RUY H5DVDUHSAIROR WHBOLGFRP HRYHMWHGRQ FOFHDEGI GDH\MP
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$ VPPV R RUHNHHYCEBVE WSHLVDVIRBZ V

LQWRADQGY/
SRQNRXDOHHYCEGY+ CGHV

( 1HARYH\ LHTS LOMBWASFHYCEGY
BWLI KNDCHUHQABFHYCEGY
| FDHIGBEP HOV
2 \NHUBFHYTEGY DG GDHIGEEP HOV

& DK EDVYRSH.DWRUGDVHY DQG VAL KWOICH UHONHHYCEGIZ UM R TV

: HUMEZ RXUFRIBRMEQN DAXP SIRY UHDMG R RXURSHDRU GDAY RQ 0Q RYRQ EDAY | ZH GAMP LCH \WDAMLY R GRIHU SURECEG! WDV
\WEWBQAED DUV RMHUWH @ HR D GDH DUH FRIBANEG! UHQEDUAYHXH UADAG \R \WH RSHDRUGDH Z LOEH BFRIQ] HG RID R \WHH WAR SD P HW
UFAHYHS FDK EDIVR BYHOHUFRIQUWRS D05 DIOUHIMG UHFHYDEGY DARADMG Z W \WH GDHZ LOEHZ UMKDR : UMM RIVR FROMPMIOOGE LKW
QOCHUAHYCEBY DUHUHR GHG DY DOV HOWAR UHQIBOUHYHOMH

© HUFRIQ] H3 VAL KWICH BQABFHYCE®! Z WM RV R P IEARY P IERY DOG] HR |RUWH\ HOW HG-G' HHP BHU oG
UASHAHD LQFROGHAIRD Z W STAQ) AHYEQ RSHDRUGDH/RYDFDK EDIVR  UYHXH BFRIQURD : H STRHG \WUH | RXUDQGE WUH RSHDRYRQD
FDK EDIVR UYHHUHFRIQURQI RUKH\ HDWHIGG' HHP BHU sse UASHARMHD 6HYHIDIR \WHRSHDRUGDHY SOFHGRQDFDK EDLVR
UYHH UFRIQUIRQ LO \KH FRP SIUDAYH\ HDY UHIDMG \R G2 RSHDRUGDHY \R \WHH Z HIH QR UHIDMS \WIELI KAGCH QA FHYTE® Z UM R TV DARADMG Z WK
WHHRSHDRUGDH/ $ VR ' HHP BHU ZHKIG  RSHDRUGDH/RQDFDK EDLYVI RUBYHIH BFRIQURY Z KLFK BN sse
R RAUREBOHYHHYIRAH\ HOWHIGG' HHP BHU ssc UASHHD $VR ' HHP BHU ZHKDG RSHDRUGDH/RQDFDK EDLY
IRUBYHOHUFRIQURD Z KIEK WBIAHW DG R RUREBDHYHAYIRANH\ OWHGG' HHP BHU oG UASHRRHD

" XUQ) WH\ HUHGHS' HHP BHU Z HWIQLNRHG WH SRONRIRV R |RXUFDK EDAY RSHDRY Z W DO DIJWIDMR  ICHOM/\R GEZ RJ

P HOG-G GDHY/Z W | LYH RSHIDRLY © HUHFRIQ] HG UHYHOXH RQ D WAL KWICH EDUY | RUWH GDVH/ DARADAG Z LW \RHH | LYH RSHIDRLY 7 KH DIJ U DM LQWID

WRWKH | CROMN WIQMNRGHE \R WHH | LYH RSHDRY LV PIARQSHIOD® 7 KHWIQMRHG I CAOMVIGFOGHS  ICROMYR

ZKIFK 2 P HIDP DEHRUDI BHG\R P DNHWMP LGDARQSD P HOVR P LERQLODIJ I DMWKDAZ HHUFRUGHG DV LQUDOGLHAWRIV UHDMGR WHODHZ W WH

Q¥ RSHDRUR WH  \MDQUNRGHS | CFLOMAY 1O \KH | LIATXOMAUR 7KHH WP LCDIRQ SD P HWV DU GH HUBG DG WFARIQ] HG Z WQ G-BHADIRD DG
[P RWY DARQH SHOHRQDWELI KAGCHEDAYRYHAKHWMP R \KHP DAMJBDH

CXUQ) WH\ HOY HGG' HRHP B 05 ZHDOR ZRMRI P LARY PIMROOEG  PLAOROR MELKWICH WOV
UHAH.YCEG EDDIGRHWURK K WHQIEDIGFRP HD/DUAKOR WIQMRICQ) | CAONYERR HOH M) RSHDRLY

2 SHDRUXSCDOMV

$IHPR

$ WS JIHPR+RAQV // & *$JHPR  DQRSHDRURQDFDK EDIVR UYHOMH UHFRIQURY | DGG\R SO FROMFNMDOUHOADE LOMINGH XQEUIW
GDH DG EIDIMHP HOVWRAKRAW  LOWH [ LWXDXOMMUR 2 P HIDDQG$ JHP R HOMUG LOR D UAMKRXUCY DI UH-P HOVDQ P HGHG DOG WWEAG
P DAMUGDH DQG D WSO HOMBOD DIUHP HQWRUVE R U-SOR-P HOAMBDDY $VSOWR WH URKRXUCQY DIUH-P HADQG UHDMAG DI UHP HON 2 P HIDDIUWHG\R
P RY RMHLQIV

IRJLYHDQGUHBDHS JHP RIURP SUMRXAD Z UMKQR | SDXGH UHNDQG LQM AINRED) DNRQY UG \R FHIIQ SHIRGY SUR MR WH 5 FUKARXUQ)

DGIRP $XIXW \KURXIK - DY Z W FRQAERXDOUHAXKQEHUWH GDVH DI UHHP HOADQG FROERXDOLQM IAXKQEHUWWH GO0 DI UHP HOWV
VAHEXGGWR URXP HRQS$ SUO
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UHGFEH P RQKD  FRQAERYOOEDH WA URP P LORQ W PR IR®Z 1Q) \WH\DBVR WH  ICHONY SHIRA\O GDHS DG RSHDMS B
$IHP R WDNRARXUWHG LQWHWILLEG DG | RAW TXONMY R 6HH1RM +$WHV+HB) RUGDH! ' NSRUMRQYDG, P SOLP HOV

H \WIGWHLQWIS JHP RODHWP [URP ' HH-P BHJ R HHPBU Z DKOKUHHFRQHDAMHWIDQV  \ HOUH WMRQRSWRY/ DG

UH LQDOAH DG UAKWKRMUH \KH P LARQ VHRXHG Z RINQ) FCEMIDB WH3$JIHPR: & / RO DJGWH PLAORQWP G WH3$IHPR
7THP / RO D/AVRPXWHSIQIXWWHUGHNIAQ1 RM  + 1 RQ5 HXO( WM/ ROQVS HAHYCE®H

$IHPR UWAKP H3 P ING) FRQMPXDOUHADCG LOMMINED P HOV GAUQ) \WH \HFRQG TXOUMU R 1Q CAFRUEDGAH Z WK WH UKRMUQ) WPV
AVPOHG DERH © HUFREHS HEDIGFRPHR P LERY P LORQ OG P LQRQ |RUWH\ DY HG-G ' HHP BHU sse
UASHRRAHD | RUWH FRQUEFWMDOUHASD, P HQVWDAZ HIH WHFHYHG 1 R LQMIMNGRRP HZ DV BFRIQ] H5 GUQ) WH FOWHIGG' HHP BHU oG
ROWH\E R GDQVZ WS JHP R EHFDXVHWKHH GO0V DUHRQ QRQ CFRCOWEIMY D5 Z HOWH XM L) WHFRWAHFRYHY P KRG XQE-UZ KIFK DD SD P HQVDWH
DBSIHE DI OQWAKHSUGASICTP RXQIV

/ COLH

XU Z HFRQMXHGWHSURFHW R BAKKRMUQ) RAUSRWRIR Z W/ [0 IHE\ [P HIAQ) \WHODHDIUHP HOVZ W/ 09 IH\R DI | RUD SO0
UHQAGH HUDCR P LAIRQI RUWHI LXWVRXUP RONVR WMBQMRQCQ) \& R | CFLOMAY SUHRA® \XEMAMRWHP DAMIGDHZ W/ 09 LHVR DCRMHURSHDRU
OXUQY WHVHRQG TXOMUR DOG\HIGY VHYHD! CROMNY SUMRAD \KEVRARKHP DAMIBD/HZ LW/ 09 LHVR DKLLG SOV GAUQ) WH\KLLE TXOWUR

, QWHI RAUW TXOWLR 2 P HID\RGOQDEAWRID | CAMMYDQEIP HIGHG\WHP DAMIGDHZ WK/ 09 LHWRI XUHUHSFHP ROMD WOAMR P LARD

" KW RXUH | RUW\R UKRKRMUH WH SRMRIR / 09 IH EHIDQ R \KRWED ARQUEFMIOUHAGAUCQ) WH \MLLG TXOWUR Z KIFK FRQMHS | RUWH
WP OQEUR ) ROWH\ HUHG-G' H-P EHU / 09 IH SOG\REOFROARXDOUHAR P LRY D\REDWRWED R PLARQR \KH

P LQIRQ GXH XQEHU\WH GDH DI UHP HOADMIUH GRIY \WH GH HUDDAVAXWHG CERYH $V/ D9 1H Z DV SOFHG RQ D FDK EDAV R BYHMH UFRIQURQ | RUBDH
SXERH/ O \WH | R TXOWUR RO WH PLORQR FROMPXOOUHASD: P HON\WWDAZ HIH UFHYHG | URP / D9 1H Z HH BFREHS DY BEDIGFRP H
OAUQ) WH\ HIUHIGG' HAHP EH

LQ-XH / D9 IHFRP P HRHG YROQEY FDH/ XQEHJSKTOM) R WHS 6 Y%ONDOM &RAHIQWHS 6 YONXSH &RXWRUWH 1 RWHD
" IMMPAR * FRULD $\@QD' IYMRQ : HSUIRMGHG PIARQR D P LR MQRUMRXUHG G-BRUIQ SRAHMRD *' ,3° ILQD(AQ) GOQWR/ O LH DY
IXWHUAVAAWHGLOL R+ 1 RQ'5 HID{ WHIM/ ROQV5 HAHYCE®! $ VDFRBUROR WH' ,3 ILDGACQY / DD IHZ DVBTXLHG\R SD 2 P HIDI XQFRQMFXOWON
XQEULW GDH DIUHP HW: H GAMPLQHG/ DBIHZ DVD9,( DMJIMEHTP H D GBRULQ SRAAMRQ DG | RIZ LQY WH IMMOFHR WH' 3 ILQAQ) BID
2P HIDLVQRAKHSUP DY EHHLFADY R / D9 IHEHDAH Z H GR GRAKDYH WH SRZ HUVR FRQUROWH CRAYLAN WDAP RWKLIQULEDQ® LP SCFW D9 IHV HRGRP LE
SHIRPDGFH 6HH1RM  + 9 DUDEG!, QA QAN | RUDCAMRIDOAWRKU \KURQEQ RAUI,(V 2Q' HHP B DSDQR WRIDQ DIRQZ D/
FRQIP HG B \KHIYDNXSM &RAWSXYXOQNR Z KIEK \KH/ D9 IHP DARMUGD/HDIUHP HIZ D/AR EHDXKP H5DOGDALIGHGE. WHURIDQ] H5 G-RRUXSROWH
HIHAYHEMR WHSDD

3URUWR IWEDCNOSH 11000 / 09 IH WKRWSDIG FROMPMOOUHAKQE-ULW GDH DIUHP HME, P IERY ) RBZ Q) \WH EDQNXSA 114 / D9 1H
UAKP H5 P DNQ) | XOFRQAERAMDOUHQARD: P HQV GXH XQEHUIW GDHDI WP HQAS V/ 09 1HZ DVRQD WK EDUYR - UHYHXH UFRIQUIRQ | RUBDH SXERFY UHQED

LFRP HUFRGHEZ D/HIXCOR FDK WAHYHGR P IRQGAUQ WH\ HIUHQEL ' HHP B
7KHSDOR WRIDQ] DIRYZ D/HIHAWYHDVR -XCH Z KIFK WAKEMG LQWH/ 09 LH P DRMUGDH DIUHP HOABHQ) DAXP HGE\ DG DAMIQHG\R
(1'07//& 3$YDEY DOG [P HGHG D5 WANDMG 7 KH [P HIGHS P DAMUGDH KD/ D GDH WP HIBQ ' HHP B DQG WXL P RQKD BV

SDPHIVNR  PLOR) ZKFKHADM DO
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* XUQ) \WH | LWADGE VHFRQG XY R / 08 LH SDG | XOFRQMPXCOWOAR P LARQ\MUIRXIK \KH CDM\WH STQR  URJDQ] DR EHFP H
HIFAYF : HAGRWFRIQ] HDQ LQMMNGRP HUHDMG\R/ [0 HOAUQ) WH\ FOWHIGG' HRP B ssc) DVWHWUHH GO/ WDAZ H
RAMBOAQ) GAUCQY WHSHIRG/KDHIQMMVEDIG IQNGG 33,. ~ DIGZ HHRQGRQ CARXCOAEMY

) RIBZ QY \WH-XCH HIFHAYH MR \WHSOQR URUDY] DIRY $ YOLEY SOG | XOFRQUMPMIOUHMR P LARQ GAUQ) WH\ HUHG-G
CHHPEU $ YDAV LV RQ D WILIKWICH EDAV | RUBQEDIGRRP H UFRIQURD OGG Z HBFRIQ) HG PIARYR UQEDLGRRP H UADAMG \R $ YOLBY
OAUQ) WH\ HIUHIGG' HRHP BHU
0 DSBZRRG

, QWH I LLNTXDUMUR Z HOJWHEWR DI RUP DOWKKRMUCQY DI WP HAVP DIRUGDH P HIEP HIWDQG GOQ P HIP HQVZ W 0 CBBZ RRG6HIRU

/ IMQ) DRQY ZLKDILADAY 30 CBOZRRG  $ VSDWR WHUAKIKAMUQ) DI UH-P HADQG UHIDAG DI UHH-P HQW 2 P HIDDIWHG\R [P RY RMHALQIV

H WGWHP DXUMW AOMR \KHP DAMJBDHIWRP * HHP BHU W' HPBEU Z W\ RFRQHAH  \ HOWM QA \WMRQRSWRYY

I FROUFMOOUQADN  PLARQSHUDQP ' HAPEHU  UHQADQQDT HG DOG GHHUWH DQQCOHADDRY XQG-URXUGDH DIWHP HW
WIRIK' HHP BHU Z 1\ P DOEDRY UED P HIVR EHP DEH\XEMRAR FHABQP HUFY DG GHLQI XTE, \KHP DU DM

IXQG P LRQR ACSMICH SHGWHWWURIK' HHP BHJ
H WGWWHP DXUMW AOMR WHVHRXUHG BYROQ) FBHAWDHON \WH30 C8BZ RRG5 HYRYH) WP -XCH \R-XCH ZIWRHERIRZH) \HU

H WMRQRSWRQ
LRHDHWHFDSCHW R WHO C8BZ RRG5 HYRYHJIURP P LARQW P IORQ IGFOMYHR 3,. IQMAMESTHGW SWCHSDO
FROMHWKH  SHUDQXP FDK IOQMIANGHRQWHO D8BY RRG5 HYRYHAWR DB,  LQMWNQ AKIQMHWNG  3,. LOMHNQ

DG FKIQMMWWIG 3, QMWD DOG\WURKIK WHP DMUW CDM

S0 DRHWP HRSWRQWMP LCDIRQIHHR P LARQWRO [BBZ RRG DG

WBFHO DSBZ RRAVKOHR [Q 1 XM SRAQIOBY SURFHHBY LQH FHWR RUJURW LM HOWE, \WHXCQBO.G GH HIMG UHNEDDGRH WH
P LRQR FCBMICH SHYEAVMUA/DOGWH P LARQRSWROWMP LCDINROIHHSD P HQV

6KRI® O \WMMKH URXRKRXUIQ) Z D/FRP SBIMG RQO DK * U 6P LW \WH SUCHSDODGAKH H HHAMYHRIIFHUR 0 DBBE RRG SDAMHGIZ D

0 U 6P W KOG EHHQD JXOUIQRUR 0 CSGZ RRAV FROMPMIOREQI DIRQY SXUKOQNR C P LQIRQ AP IG5 XQFROBMNRCDOI XOUIQW DI UHHP HQAVO CSOZ RRG
EHICOWR\KRWED, FROMPXOICUHAXQEHIWGDHDI P HONBUQ) \WHVHRQG TXOMMR




7CEBIR &ROMWV

20(*$+($/7+&$5( ,19(67256 ,1&
127(672 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176 + &RQMNKHG

,Q-XH 2 P HIDH HXMGDQROEGRQ) WP \KHZ W \WHNA P HP EHYR \WHH MY 0 CBBZ RRGP DEIHP HQAMP  WH? . K 3UCASIY
DOG\KH* U 6P WK HWEM WHE (WBM  Z KIFK RAGGHS\WHWP VR DSURSRHGWEQINRY LOZ KIFK WH. H 3UCHSDYZ RXGEHRP HWHQHEZ P CVRUMY W
KREHY LOWHO0 CEBZ RRG HIM¥Y 7 KH SURSRHE WEQUNRO LGFOGHG P DIQEIQQ) \WWHO D5GZ RRG GDH DI UHP HUWDG \WHO CBBY RRG5 HYRYHUSIRMG-G B
2PHD 2Q-XD Z H HOMUG LOR D \HMBP HADI P HOAWH 3 6HNBP HAB JUH-P HOV Z 1\ WWH ( WA DQG \KEP WG VKR \KH SUREDM FRUCWRU
DBSURYDD 7 KHE HMBP HY/$ JUHP HQAVDP RY RMHAQIV JUDQIV2 P HIDWH U KVIR GLHAAKHDMIGP HOAR 0 U 6P LWKVHDW VRWH. H 3UGH.SDY RUWHU
GIGHV RUIDRKM-UGIGHR 2 PHDVARRIQ) Z W \KH( WBMUP DQQ) QEGIXQEHU0 U 6P AV IXOLIDN XQICE XIXW  DOGUHTXULMG 2 P HID\R
WO IR H HAMQ) FROERXMIDWIKW RUUP HIHY LQ FROGHANRY Z W \WH GHDXOV 2 Q $ XIXWW WH SUREDIM FRAADSSURYHG \WH 6HWBP HOV
$ JUHP HQV, Q \KH | R TXOWUR ZH UFHYHS WH | LDOWIXDRY  CESURYDY UHDMS R \WH CFHQXUH R 0 CB0Z RRAV RSHDMY DVHV DQG WH
WIQANRQ R \KH HIDXAW \RWH . H 3UGASDY Z D/ ARP SBIMG &RIXUM® Z W \WHWEQLMNRQ R \WH HIXW \R\WH . H 3UGASDY RQ' HHPEHJ
2 P HIDHMUHG LR D UAKKRMUG) DI UHP HADGG TP HIGHG WP DAMUGDHDIUHP HOVRU | RO \KH20 CBBZ RRGO DM HDH DQG\WHO CSBZ RRG
5 HYRYHU 7 KHMQI®! | RO GDH | RUWH , QELU( PEDM 5RZ SURSHW 1Q: DKIQWRYD' & Z D/ QRAP RAILHE D/ SOVR \KH UMUKFMUQ) $V SOWMR \WH
UMAKRXUCQY) DIUHP WG HDMG DI WHP HON 2 P HIDDOQG0 D5BZ RRGOJWHG [P RY RMHAMQIV

R UHOWEAM \KH DOOOOFROAERNDOHDNA DALY \WDAZ HHDERZ HSWR EHGHHIHGD/SOWR WH UKKRXUQ) DIUHHP HOARIP V/ UKD
LQFRQMPMIOSONR PIGRQIRU  IRMH  |CAOMYXQGHMHO C8BZ RRGO DAMY HDH LGRHDIQ) DD B WHIDI WU

DIBZ |ROWHGHHUICR PROKO UWZ W LQMINL RAMBAQ) GQHMWDD P ROKY LI FHABQFRQEMRYY CHP HVEXWIHTXULHDP LGP XP
[P RYQ\R FROAFMOOUHWR BHSOG DO LFOAQ) PIURQIR DX PIRQIRU  LGRUDIQ) DOQOD B WHIDW

SRNGHXS R PLARQR LFHMHSD P HIMRO CB0BZ RRGEDHGROOFKIHYHP HOAR FHVIIQP HUFVDGFREWRY P ILARQR ZKIFKZ DY
SOAGXSRQH HHAROR WHUAKAMUQ) DI WP HOADABLIHVKDG DG EHHQIRKUHNHG

H WGWHP DXUM MR \WHO D8BEZ RRG5 HYROHUIURP - X(H R-XCH

UHARS-RARYHD DI WHIQMMMBHRQWHO LB RRGS5 HYRYHIGDMY ELFNVR- DO \REHSOGIONGG DG

WBFH 0 CBBZ RRAV WOH R DO 1XWMUH SRAQIO\DBY SIRFHHDY 1Q H ARV R RAUJIRW LOMARHOV R, DO LGFHIYH SO P HON P OCH \R

0 CBBZ RRG

) RAWH\ HOUHG-G' HR-P BHU 0 CSBZ RRG S0G\RBCFRQUPMIOHAR P LAR) D\REDKRYED R P LARQR \K- P IERY
OHXQEHUWH GDH DI WP HQAVRUWH\ FOUDWUUH GRMY \WHLP SCRAR GHHUWMGHADDRY 2 PHIDOSSOHGOM P LARQR 0 CSBZ RRAV XU G-BRUW
\RZ DB/ \KH \RED\ HIUWR GDM WKRMOIOGG BFRIQ] H5 WBDLGFRP HR P LR |RUWH\ HIUHG-G ' H-P BHU 7KH P LARQ RSIRY

\MIP LCDINRQ [HH SD P HQAP DAH 1Q WH | YWD R 1Q FRQGHANRQ Z W WH UKW DI WHHP HQAZ DV DFFRXQMG | RUDY D GDH LQGAP HONVS V
0 DSBF RRGLYRQDADK EDUVR - BAYHXHUHRIQMRQ \WHLQGAHP HQWZ DVLP P HADMY H SHOHGDQGZ DY UHRGHG DV D UHGANRQ VR \KH P LARQR WMD

|GFRP HUHFRIQ] H3 | RUWH\ HIUHQGS' HAHP BHU ) ROWH\ HIUHGG' HH-P BHU 0 DSBE RRG SOG\REDARQMPMIOUHAR PIARY D
VREDKRWED R PICIRQR WH PLARY R FROMPXODUHAGH XQEHUWH GDH DIUHP HQATRUWH\ HOUDHMJUH BRI \KH LP SCPAR GH HWHG
HADRY ) ROWH\ HUHGG' HHP B 0 DSBZ RRG SOG\RIOFRUPNIOHIAR P LARQ FRP SDHG\R WH P LARQR FRQMPXDOBON
OXHXQEHUH BDVH DI UHHP HOWRUWKH HOUDAMUUH GRG) \WHLP SCPAR GH HUHG HADDALY 7 KHVH CP RXQNV H FOGH FRMPMDOUHADG SD P HOV UHDMG \R
,QA8U( PEDM 5RZ 1Q: DKQWY' & R P LORQIROWH\ HOUHQEG' HAH-P BHU Z KIFK Z HHSOG LI XTOGG DHV-EDDMY GVRARHELO1 RM
+ 5 HOO( \WBMS$ WH/S FIXOMRQY/DQG" HYHBSP HWS VAVPAMG I XUMHUIQL RM -+ 5 HOO( WEIM/ RDQV5 HRHYDE®! Z HUFRG-GLOMMMWAGRP HR THR JHR
DG PLIRYRYWHO C50BZ RRG 5 RYHUGUQ) WH\ HY HGG' HIHP BHU 53¢ ASHAIHD ) RIBZ QY WH UARKAMUQ) DG

MEQMROR WHHDAW\R\KH. A 3UCASDY WHEDHUP DQ/RQDFDK EDAVR UYHH UHFRIQUR DG \WHO D5BZ RRGS HYRYHUUHP DQVRQDQRQ CFRXD
DLV
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,Q-0AY 0 SBZRGSIG  PIOROX@GEUWGEDHDIWHPHIV P ILARQR Z KIFK HDMAR, QS PEDM 5RZ 1Q: DKWY &
* HALY

,Q0 DK * HAV+HOMDH |, F 3* HALY  DQRSHDRUR DFDK EDIVR  UHQBDUBYHMH BFRIQURY | DGG \R P ONH D UHASD P HWGH
XQEHJIW GDH DI UHP HDQG LOMIANED P HOMHXQEHURHR IW\KUH BT DIUHP HW |, Q-X® * HIFMY FRP P HIFHG YROQIY AV XQBHUS KTBAU
R WHS 6 YONXSF &RAHIQWHS 6 YDNXSF &RUWWRUWHL RWHO' [WUFAR 7H DV ' DIV LYIMRQ * HHLYZ LOFRMXHR RSHDM DVD' |3
WH | RO \MEMRAYR D P DIRUGDH DI UHP HIAZ W 2 P HID XQBAW DQG XQMDF HIAM BDHRTS LQMMAKQEHH P DAMIGDH DI UHP HAL UHARMG RU
DAXP HGDQGDAMIQHS : HSURMGHG  PLARQR D P LAR) MQRUVHRXUG' ,3 ILQDAQ) DIRQY) Z W RKHUGQEHY R * HIRLY R XSSRIVWK | LELHQV
OTXAWW [P RY REHAMQIV RSHDMIWICAONYGUQ EDNXSA  DV/IXUWHIGVAXWHGIOL RM  + 1 RQ5 HIO( WM/ RDQ/5 HAHYCE®! $ VDFRQGURQR
WH' 3 IQOAQ) * HIMYLVUTXUG\R SD 2 P HID I X@FRUFNMOOUHAKQE-UIW GDH DI P HAR Q- DO . GVBMEWHIM RAQIV / / &
3: 66+ ZDVQ@PH\WHZIQQQ EIGIHILQ \WH DAURQ W CFTXLH * HIRAM DAV DGG RO - DY WH YDONXOR & RACSSUIRYHS \KH \B1 R
© 66+ \XEWMPAR\DIVMCRNROR \WHWLP VDG FROGURQ/R \WHSXUADHDIG\DBID) P HUEHE HHO* HIMVDG: 66+ 7RWHH WOAKDAKHWIQLRMROLY
FRQXP P DAG FBRMQ VRV SHRAGLQWHGH W @V * HMYKD/ QR HWHBRAGWR DAXP HDQG DALIQWH2 P HIDODH\R: 66+ 1 \RHWIQLRNRY
FERH/ WY DONASDAG WDAKH FDK SURFHHG/R WH\DBI Z LADEH\X I LEHQAR WED \WH' 3 DQG2 P HIDWP GDQV $ VAVPAWMGIQLRM  + &RPP LW HOV
DG &ROMYHAHY \KH 6\BMRY 8 QHRXUHS &@IP DOV &RP P IWkH KDY 1G5 D SIRSRVHG &RP STIQAMIQG 3UHIP LY 2 BWAIRY WIDAQ) \WH FRIDMID
\KSSRWY RUWMP GO/ GVAWHGLQ1RM  + 1 RQ5 HIO( WIAM/ RDQY'5 HHYCE®! DQG WHDAEQ) SO P HWUFHYHG B 2 P HID XQAHUIW GDH 006 (D
REQUDMRYVIQWH @D VSURMR\KH* HRVEDQNDSH 1100 @M

BLCFHFRP P HAQ) WHEDQNXS® SURFHWIQ- XD * HIAMYP DCHDOUBNXLHG FROMFPMOOHNIGE LQMANED. P HOMMRIK \WHHIGR $V
* HAMY IV RQ D FDK EDIV R UYHXH UFRIQURY ZH BFRIQ] HG UHQBDLGFRP H R P LARY PLOR) DG P LERQ | RUWH\ HOY HIG5
" P EU oG UASHRRMHD 7KH PIORQUFRRIQIIGI)  LGFOGY P LARQIRUFRQMPMIOUHIMED P HONVUWHFHYHG DG

P LERQIURP \WHCSSIFDIRQR SURFH-G/IURP WHOWUR FBEWQO0 DFK  WDAZ DVKHIES D/ FRIDMID URP * HIALY |, QDGAURY Z HUFRIQ] HG LOMBM
\GFRPHR PIOR) ZKKIGFOGY P LARQIURP \WHISSIFDIRQR SURFHHGYIURP WHGWHUR FU-EWUHIMG\R GOQVZ W+ HIAY G \WH\ HU
HGG' HHPEU $ I WUWHCSSOFDARQR SURFHHDYIURP WHOWUR FUEWKHMHLY P IARQUP DQQ) XQE-UWHGWHUR FUHAW, Q- DOO

* HFMYSOGI XCARQUPMICBAGIOMMR P LARY

* XDUADY

LQ$XIXW  * XOUADD DO RSHDRURY D FDK EDIV R UYHDMH UFRIQURY DGBG \R P DNH \WH FROMPXDOWHASD P HAGKH XQG-U W GDH

DIUHHP HOADG FROMXHG R | IO P CNHWH UHTXLUHG FRQAIRXDOUHQABD P HOWV GXH XQEHUIW BDVH DI UH-P HAKURXI KRAWKH U DQG-UR . HOSSIHG

PLARQR * XDAEDQV HRXUMW G-ERIIR | XQG WH XCEDLG BRATRUSD. P HAP WS LQ WH \KLLE DG | RO TXOWAMY $ V* XDEDO LV RQ D FDK EDLV R

UYHOH BFRIQURD Z HUHFR.G-G UBOGFRP HR P LARQ I RUWH\ HUHG-G' HR-P B | RUWH FROUMFMDOUHASD, P HIV\KDAZ HH BFHYHS
IURP * XDUADQDOGWURKIK \WHIOSSIFDIROR * XDEDOW\HXUM G-BRUW

* XDEDQ FRMXHG R | OWR P ENH WH FROMFXOOUHASD P HQAGKH XQG-UW GDH DI UHP HWGKUQ) WH | LXTXDUMIR $VK ZHRD
UFREG URIDLGFRPHR P LCIRQ UHIOMG R RAUGBDH Z WK * XDEDD | RUMH WUH P ROV HIGG 0 DK IRUWH C5STFDARQ R * XO@DQ
WP DQQ) XU G-ERIR I XQGDSRWROR WHXEOGUQV,Q$SUO  Z HWEQURGHG \WH UP DQQ) M[ | CROMY SUMRAO LFOGHEIQ* XOED)V
P DAMJGDHWR D Q¥ RSHDRUIRUP LQP XP LQUWIOFRQMFMIOHAR P LARQ SHUDQP Z W WH SRIMIOWR LGRU-DH FROMPXDOUHNG-BHIGHOARD
UYHOHUFHYHGE WHRSHDRU

$ CAMRDD (R P RWIIH LOMMALGRP HZ DY BHFRIQ] H3 RO WH * XDEDQ P RWDIH GO0 GVAXAWHG Q1 RM  + 5 HID( WBM/ ROQV 5 HAHYCE®!
GUQ) WH\ HIUHEG' HHP B DVZ HZ HHOAFRXQIY | R GOQXQGHMHFRWIHFRYHY P HARG




7CEBIR &ROMWV

20(*$+($/7+&$5( ,19(67256 ,1&
127(672 &2162/,' $7(" ),1$1&,$/ 67$7(0 ( 176 + &RQMNKHG

| HDH, QOFEP HOV

: HIX@EG PIRY  PIORQLEG P LARQR GDHLQGAEP HIVRULGHQYH/\R RSHDRY GAUQ) WH\ FOWHIG-G' HHP BHU

ssc UAGHRRYHD / HDAHLGBEHP HONVDUH GH HUHG 06 TP RWY HG DV D UHBRENROWR BHQEDLGFRP HRYHAKHUP DQQ) FROMPXIOMP R \KHUHDAG

GDHL \WHRSHDRIVGDHLY BFRIQ] LQ) UYHXHRQ DML KAGCHEDLY 7RWKHH \MARHUHDME RSHDRUGDHLRQDFDK EDIVR  UYHXHUFRIQURD \KH
| X@BDHLQBFP HW BFRE-EDYDUHBANROWR UQEOGRRP HIQWHSHIRGIW D/SOIG
127( +/($6(6
| HDH, FRP H

7 KHIRTRZ LY VEEGI\XP P D) HAKH&RP ST VWO GFRP H

<HU( Qa5 HRHPEHJ

LQWRADGY
) [ HSLGFRP HIURP RSHIDICY BDH/

9 DUCEGILGRRP HIRP RSHIDIY BDWH/

, QMBMNCRP HIRP QUFWIGDAQ) GDAY/

7RECHQEOGRP H

2 XUYDUCEBIGDHLARP HSUP DU® WHBAHWWHUHP EXYHP HOAR UHDCHWEBM\L H/E\ RSHIDRY/WD/2 P HIDSD VAUHR®
/ HAMRU+ 2 SHDWQ / HDW

7KHIRW®BZ Q) CP RXQNV UH GRAKH | XWMUH P LQP XP GDH SD P HQV GH\R XV [RUWH WP DQEHUR \WH LQWIOWLIP VR RURSHDIY GDVH/ DV R
' HRPBRU

LQWR\DQGV

7KHHW
7RND

/ HARU " LUHRW ICDQRQD / FDWY

* XUQ) \WH I LUXDXOWAUR Z HWP LDMG RAURHAUHFWLDGAQ) GDH DRQ) Z LMK \HYHDORSHDNY GDAVZ W WH\DP HRSHDAU DG HMBG
QR DQE. FRORICDM RSHDMY GDHI RUDT DO GDHE R WHRSHDRU , Q FRIGHANRDZ WK \RH\MIP LODNROR \KH GLHFWLGIGAQ) GDH Z HURDMILHG
P LARQI R LR HONQ GLHRAWLCDGAQ) GDMHR U-DCHWEM DAV , QFROGHRANRDZ W WHH HPURQR WHQ. FRORIEDAG BDHDIUHHP HWZ HSOG
P LERQ R \WH RSHIDRU Z KIFK Z D/ WG Dv GDVH LQGFP HQVS$ V \MY RSHDRULY RQ D FDK EDAY R UYHXH BFRIQURY \WH LQBFE-P HOAZ DY
PP HADMY H SHMHG DJ5 Z DV UHFREHS DY D WHBAIRQ R WH BBDIGFRP H BFRIQ] HG | RUWH\ HIUHGG' HHP BHU 6HH DEAUREOAVAXWRY
ZOMOQ1RM  + &RQMPXDDS HAHYCEGYDQG2 \WHUS HAHYCEGVDQG/ HOH, QOFHP HOV
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| HXFHE 2 SHDWQ) / FDWY
$VR' HHPEU WH&RP SDQ LVDOMWHHXQG-UIURXQG GDHY/DOG R CAON GDAVMHDAG\R  61) V IRAUS/ ) V RHVGHADOV | CAOWN DG
RXUFRLSRIDM KHIGHOUMY ) RUWH\ FOWHIGG' HRHP BHU ssc) WHH SHOFVDARADAG Z W \WHHRSHDNY GDAVZHH — PLARD
PIIRQDG  PILAIRY UASHRYHD OB DHIGFOGHEZ MAQIHHIIDOG O LQDAYHH SHOHROWHE\IAP HOVR 2 SHDIRY

LQFRHANRQ ZIW D 1DAOW DARADFTXAMMRQ 1O \WH | LWIXDWUR \WH&RP S WHRGHE PLARQR WKAR X\VH DAV DG GDH
CHOW DAVRADMSZ W JURXQG GDHYDAXP HELQWHDFTXMWRQ

7 KHIRWZ 1QJ \BE®\XP P D) H/WHEDDAH \WKHAAQ RUP DNRQUADMMG\R GDHYZ KHHWH&RP S LVD®WHH

' HRPEH ' HRPEH

LQWRX\DQGY
2 \KHUDAMWV  WKWR XVHDWHNV

$ FFUHGH SHOHYDGRKHJICH QWY+ GDHICHONY

127( +5($/ (67$7( /2$165(&(,9$% (

5 HOOHWIM GOQ/FRQLMR - P RV H GO0V DQG RKHUU-DOAWEM GO0V Z KLEK DUHSUP DUO FRIDMID HE\ DI LIKMWHRQG RAWLLG P RIDJHOHDRUD
GDHREGP RWIHRQ RUDDDAMIGP HONR WHSDUGHIKLS LOMIANOWHUHDME SIRSHWAY $ VR - HHP BHU RXUUDCHWIAM GO0V UHFH YCEG FRQUMV
R I[HGWDMPRWIIH/RY RHDNY G WP FOHICAOMYDYG  RKHUUDOAEM GO0 7 KHI DO/ \KEVRAR \HP RV HGRAM/DUHRSHDAG B

| QE-BHGHOAKHDIMFDUH RSHIDY FRP SDQHY/ DG DHGFDAG L) \WBM/DQGZ MMQWHS . 7 KHRKHUWDOHWEM GOQVOHZ M R RAURSHDRY D/R
P EHU : HP RQWRUFRP SIOGFH Z W \KH 00V QG Z KH GHFHWDY - KDYH LQWDMG FRIDAIRY | RUFERKUH DOG RKMHUSIRAHHAQIV Z LW UASHRAR
FHABQRANBRAQ) U-DCHUBM BDQ/

$ \XPP OV R RAUWICHABMGDQ/WHFHYIEGIE, GOQWSHOQGE ERURZ HUOGG RUIXOLIQRULY DV RTZ V

$VR ' HHPEHJ
: HIKWG : HIKWG
$YHDIH $YHDIH<HW/ ' HAPEH) ' HHPEHJ
, QM HMB DM VRO DUW
LQWRX\DQGV
0 RMDIHQRM UHHYDE® I+ JUIRW
$ @Z DAHI RURHAWBRWHY RQP RV HQRM/ WHHYCE®!
0 RWDIHQRM/UHHYDEG I+ QHV
2 \WHUUHXOHWEM DRV + JURW
$ @Z DAHI RIRHAWBRWH/ RQRKHUUHDCHXBM GO0/
2 \KHUUHDOHWERIM GO0V + QHV
7 REOSHCHWEM GOV UHHYCEG = CGHV
S&RQMVR P RYWDJHQRMVZ LW P DXUMW COMVIDQILQ) 1URP \WURXIK ZI\WW P LARQP DXUIQ) 1OQ 2 (HR WHP RMWMDIHQRM/Z W DQDJJ W DM SUCA SDOEDDFHR

P LA@RQLY SDMBGHDIGKDY BHZ UMK GRZ Q WURXI K RXUDIRZ DRH| RURIHAWRWAY \RAKHHIP DMG| QUYDOHR \WHXQEHOLQ) FRADMDCR PLARQ
&RAMVR REHJUHDCHWBIMGDQVZ W P DXUNY CORVIDQILQ) | URP \KURAIK ZI\K P LARQP DXUIQ) 1Q
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, QMHINGFRP HRQU-DCHAIAM GO0V LV LGFOGHG Z MMLOLQMFINGRP HRQWH& RORICDMG6\BM HOVR 2 SHDMRQ/DGIVAKP P DU} H3DVIRTRZ V

<HD(QGHG 'HFHPEHU

LQ WKRXVDQGV
0 RWDIHCGRM/+ LOMINWGFRP H

2 \WHUUHOCHWBIM GO0+ LOMANGRP H

7 RIEDUDCHAEAM GO/ LQMRINGRP H

7KHIRTZ LQY LVD\XP P 0¥ R DBYDQRHYDQG SUGASTOWED P HIWXQE-URXUU-DOHUDM B0/

<HD(QGHG 'HFHPEHU

LQ WKRXVDQGV
$ GDUFHVROQHZ. UHICHDM GO0V UHRHLYDEG

$ GYDOFHVRQH MY UHDCHTM GO0/ UHRHLYDEG

3UCRASTOWED P HIVRQU-DCHABM GO/ WHHYTE®!

1 HWDWK DSYDQRHY WD P HQNV RQU-DCHBM G0/ UHFHYTE®!

&RQIMVR DGYDEFH/XQEU DG Q UDOHMBMEDY/RWIDMGGUQ oG UAS-AYHD Z 1W DZ HIKWG DHIIHIQMBADMR sac] GAUQ) \KH
\HOYHEEG' HAPEHJ DG UAS-RAIYHD

( [ FOG/ SUGASDOUHARYHINY RQ BV Z UMKQR | 1Q SURUSHUIRGY/DQG FDWK UHFRYHIHY UHIDAG VR LQMIAXED) P HQW UHAHYHG R GDQVWDADUHZ UMKQ GRZ QAR | LUYDOH DG DUHEHQ) CFFRXQAG
I RUXQEHMHFRWUHRYHY P HKRGIQZ KIFK DR S P HQVUHFH YHG DUHDSSTHG GUHAV® DI CQWAKH SUICH SOCEDDFHRAMEBRAQ)

,FOGGEHPZ 1VOEAWRTOAVAWRORQD) MIQUFDQAGH. GROQVIMKHG DG RUMI QU LEDQMSEDMAR DY H MY GO/
&IHD+ HOOMFDUHO DQDIHP HQW, QF 3 &IHD 0 ROADIH/ RDQV

$VR' HHPEU DG 2 P HIDKOG P LRQOWG P IARY UASHAYHD R P RWDIHRWZ I &IHDWUGE DG
| CAOMY UASHRAYHD 7 KH P RUSDIH GOQY B-DULQMMMADAD Z HIKWMG DHIIH LQMBADM R DOG P DM RQ - XCH " XUQ) WH\ HIUHIGG
CHRP B &IHDP OEH P LARQR HI® WED P HIVRQP RWSDIHCRM/Z M DZ H.IKWG DYHDIHLQMIANDMR DVR WHUSD P HQNEDM

\XEMAAR\KHP DXMUP RMSDIHD) UHP HQAZ W & LHD

8. 0 RMDIH/ ROQV

,Q0 D ZHIXQ@EGIDIJWIDM P IAROXQGHMIR G P RWIIHGO/WRDQH MY 8 . RSHDRUVHRXUGE! [LLINWP RMDIHTHYVRQ
ER SIFHY R @QG\WDAKHS . RSHIDRULQMD/ \R G-YHBS LQR IR | CAOMY YRK P RWWDIH GURY EHIULQMBADN SHUDQP DQG KOG RWLGD
P DU GDM/R 2 RREHJ * XU \KH | RA TXOURMUR WH P LERQ P RWDIH GTR Z DV H WOGHG \R ) HEOW SURM\R EHQ)
UHLQDGAHGLQR DP H | DAGHGDRLOWH | LXDXOWUR TKRAKPXUSBIPHEPHWIQ DG \WHP DMUW QMR \WH P LARQP RWOIH
®0OZ DvH \WXE-GWR- 00D

* XUQ) WHI R TXOUMUR ZHIXQ@EGOQOEAMRID P LARQDEG P LAIRY UAS-AYHD XQE-UMIRGH. P RWSDIHGDO/MRWH\LP H
HIMMY 8 . RSHDRUGMWXWHE CERYH WDARWICDI ERUH LOMBADN SHUDP 7KH P LARQ P R H DR KOG DR RUWLGDOP DXUMY GDM R
2 AREHU DOG\WH P LAIRQ P RWOIHGOQKOG DQRWLQICP DMWY GDMR 1 RYHP BHJ YRK P RO H B/ FREQ D SXUKDHRSIRY
ZKHIE 2 P HID FOQ SXUFKDVH \WH | CRLOMN WDAHRXUH WH DESTFCE®! P RWDIH GOQ 7 KH SXUAKDH RSMRQY FIQ EH H HIAVHSE XSRO\WH RFDAUMIFH R FHVIIO
FREEMRY/ ' XU \WH | RO XOMUR ERK R \WHH P RMDIH GTRV Z HIH [P HIGHS R H \WMIG \WH P DXUNY CDM/\R $ SUO DG WHBFH WH
IQMAWDMR  SHUD®

$VR' HHPBU DG WHRANBOEQ SUCHSICEDIFHRQWHI RXUGDD/QVPXWHGERYHZ D/ P LERY
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P LCIRQ0 RUADIH/ RDQ

Q' HHPEU  ZHIX@EGD P LRQP RWDJHEIQ\R DG RSHDRMPXUGE DI LWAWP RWWDIHCH ROWH RSHIDARUY | RXUI LMY 7KH
PRWIH GO B QMDY SHUDGR® DOGP DMUVRY' HH-P BHU *XUQ) WH | R TXOMUR WHP RWOJH GO0 Z D/ P HG-G R
I(GRUDH\WHP I lP XP SUCASIOWR PIARY $VR ' HHPEU ssc WH RAMDOAQ) SUGASOOEDDH R WY P RWDIH CRM Z DY
Sllze)

* XDUEADQO0 RUADIH/ RQ

$VR -DQOQY ZHKOGDD P LERQ! RXUI CAON | LYWAP RVSDIH DO RAMBAQ) Z W* XDEDQWDAZ DY RQ QRQ CFRUXCOWIMY DG EHQY
CFFRXQIMG | RUXQEHUWH FRIABHFRYHY P HARG D/DUAKOWR RYRQ) OIXAW MK ' XUQ) \WH\ HIUHGG' H-P BHU ZHUAHYHS  PIAOROR
LQAMMIAGD P HON \WDAZ H DSSOHG DI DQWAKH RAMBAQ) SUCASOOEDDFH R \WH GO0 DG UFRIQ] HG D UHFRYHY | RUFUHEWERW HTIXCOWR \WH [P RXQAR
SD P HQVOBSIHG DI DQNMBUCASTD

, Q\WH\HFRIG DOMUR * XDUADD RS \WH | RXUI DO/ \XEMPNR \WH P RMDIH QRMZ W 2 P HID * XDEDQXHG PLARQR SURFHB/
IURP \WH\DBI R WH | CFLOMAY VR P DNH D SUCHSOOWED P HQANR 2 P HID LO\WH\EP H P RQVDICLQMKH P RYWDIH (RM ) RTBZ Q) \WH WD) P HW2 P HID
DIUHHG VR UHBD/H\KH P RV H @HY RQWHH I CROMY OOG | RILYHWH WP 0QQ) P IARQR RAMBIQEQ) SUCRSIOGHXQEHMHP RWDIHQRM © HKOG
SUVIRX® HMIEDKHG DQDIRZ OFHI RUFUHAWRMAR BAHYHWMY GOQGRZ Q\R P LARQLQOQMASDAROR WV AHINBP HQA) ROBRZ Q) \RH\DBILQWHVHFRQG
TOWUIR ZHZURMR1 WHRANBEQ) SUGASIODIG UHDAMS DIRZ DJFH DARADMS Z W \WH P RVWODJH GOQ $ VD BAXOV* XOLE0) R RIHIKDY )
RAMBOEQ) GO REQI DNRQAR XY

0 DSGZ RRG5 HYRYQJ & UHAWY DHOW

,0-XO0 ZHHOMIGLQRWHO [SBZ RRG5 HRYHUD/DSOWR DO RYHDTUAMKRAMIQ) Z K WY RSHIDRU / RIQ SURFHHB/XQGHWHO DBBZ FRG
SHRYHUP D EHXWH3 W IXQG 0 CBBZ RRAV Z RINGQ) FOSMIDGHHDY 7KH GOQ LV HRXUG B\ D GDHKRT P RWIDJH DJG 0 [SBZ RRAVWOHR 0D [ XUMH
SRMUDOVDBY SRFHO/R | CAOMY \XEMPNR \WHO CEBZ RRGO DM/ HDH $ GYDFHY P DEHXQEHUWHO DB RRG 5 HYRYHUEHDULQMIXMDAD | 1 HG UDMR

SHUDDE  7KH GO LY RQ GRQ CFRUXCOWEIMY | RULQMINGRRP HUFRIQURD 0 CBBZ RRGZ DV GHAMP LGHGWR EHDY ,( Z KHQWMY GOQZ DV RIWIDAMG LQ
2 XUEDDR/DQGUMIR GRWDARADMGZ WO CBZ RRGDHLGFOGHEZ WQRXUGVRERAXUV/IQL RM  + 9 DULCE®!, QMUY QMY

, QWHI LLATXDUMUR 2 P HIDHMG LR D URMKRMUQY) DI UHHP HOADE D B0Q CP HIEP HOWKDAP RALLHG\HO [SBE RRG5 HYRYHUS VSOWR
\KH UMAKRMUCY DI UHHP HONDGG GOQP HYEP HAZ P HIDDIBHHE\R H WG \KHP DIUMY CDMVR - XCH LGFUDHWHFCECAW R WHO CBBZ RRGS HRYHAR
P LEOR) LFOAQ) 3,. IQMAMNWESHHG\RWHSUCASIODGWFRHWKH  FDK LOMMWGHROWHO CSBE RRGS5 HYRYHAR DTS, . QMG
DK IQMIWADG 3, LOMIMAQ DG FOKIQMANGG 3, IQMAWOQ  DOGWWURKIK WHP DM GDM 7KHP O IPXP 3,. LQMMW
DIBZ CEGI XQEHJWH 0 CBOZ RRG 5 HYRYHU DV [P HGHG Z DV P LAIRY 7KLY [P HIEP HQAZ DV \WDMG D D GO0 P RALLFDIRY SURVIGHE \R D ERURZ HJ
H SHUIHIAQ) |LQDGADOG!  LEXAV

, QWHI R TXOWUR Z HUFHYHGWHI LDOBI XA DSSURYDY UHDMGVR WHAOFHQXUHR 0 DSBZ RROVRSHIDMY DAHNV DOGWHWDIQMROR
WHHDXW\RWHNA P DEIHP HQAWP P HP EHY/Z DVFRP SBIMG &RGFXUHMD Z WO\KHWDQMRQR WHHIXW \RWHGH. P DIHP HQAMP RQ' HRHP BHU
2 P HIDHMIGLQR DUMKRMUCQ) DI UHP HOAIGGCP HIGG\WHO DSBZ RRGO DAL HDHOGEWHO CB0Z RRG5 HYRYHU 7 KHEDQIP HIEP W] \WMG-G
\KH P DXUMY GDMR \KHO CBBZ RRGSHRYHUIBR -XGH  \R-XCH ,QDEAMRY \KH [P HYEP HMADOR DEBZ VI RUWH SD P HYR LQMBAGH RO WH
0 CSBZ RRG 5 HYRYHUWR EH SOIG 1O NGB WWURKIK P DXUNY HIHARYH WANRTRRAHD BHILGRCY - DD ) RUWH\ OV HGG' HRPBHU oG
SURMNRWHLP HIBP HQAD CSBZ RRGP MWHEFDK LQMINED P HIWR PIRQDG  PLARY UASRAIHD $ VWHEDDLYRQGRQ CFRXCDWEIMY
\WH SUMRAM P IWHS FDK LQMIMGD P HOV GXH XQGHUWH GO0 Z HH QAYHUUHFRIQ] HG DV LQMMNIGRRP H 7 KHM RUH \EVHTXHQAR \KH CP HOGP HOW\RH
P IWHG FDK LQMIWARD, P HON Z LELGFU-DVHWH SUGALSCOEDDIGRH R \WH GUQ EXWE LADQRAEH LFOGHS LQWWH DP RMY HS FRAEDAV R \WH B0 7 KHLQMWADA
UPOQVDN  SHIDP 2 P HIDKD/QRREQDNRQWR P DNHIQ  DEAWRICFDK DGYD0FHY XQEHWHED) BXWIEAURI0S, . LOMHMNDEEHG R WH SUGRSDOY
DIBZ CEGIZ W QR TP W7 KLV TP HIEP HWZ D/MDMG D/DEOQP RA FDNRQSURVGHEWR DERWRZ HUH SHIHGAQ) | LQDGADOA! LEXAY
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- HOGMMAGWHLQMDOUNN UDIY RQWHO CB0Z RRG5 HYRYHU XW] H5 DvDFRP SRHNR RXUDIBZ OGFH | RUFBEWRW FOBXOMRY |RP D \RD
LQ\WH VARG XOMR ZKHQO CBOZ RRG EHIDQR KRWSD, FROAFMOOUHAKQE-UIW GDH DI UH-P HOWV, Q\KH | LLIXIXOMUR Z HDIDQ DEWWAG
\WHLQMIDOUM DY [URP D \R \R UH GRARHLGRBDHG UMIR WHO CBBZ RRGS HYRYHUDY/ DUAKER \KHP IWHG LOMMARD P HOVLQ\KH | LIXIXOMUR
QAVPAHGEHRZ DIGGHWR0 CBBZ RRGFRQMMQ) \RSD. LOMIMHONCGROWHEDD : HEHIHYHWHIQMDOUMIDAY R D CSSURSUDMD UH GRVWH
UWAVD/R ' HHP BHU 6 HH \iH DERZ DQFH | RUFUHAWERKAY DAIEXBEGI\R UDOHAUM GO0/Z W D LOMEDOUMN IDNY Z MMQ1 RM  + $ QBZ DGFHIRY
&UAW R

XU \WH\ HIUHQGG' HHP BHU ZHUFRGG IOMHWGRP HR P LARQ RQ\WH 0 CBBZ RRG 5 HYRYHUI RUWH FRUPXDOLQMAW
D PHWFHYHGHDMW' HHPEU  DAKHEIRZ D/SOFHGROGRQ CFRUCONIMY | RUQMIIHFRI QURQ GAUGQ) \WHI RAW TXOWR : HAGQRW
UFRGOD LOMWNGRP HHDME R \WH3,.  IQMRNGUQ \WH\ FOW HIGS' HH-P BHU DG $VR ' HHPEU s8] \WH
RAMBQAQ) SUCASOCEDDFHR \WHO D8BZ RRGS5 HYRYHIZ DV P LRQOGG P LARY UASHRAYHD OQGWHIP RMY HGFRWEDIVR \WHO D5BZ RRG
5 HYRYHZ D/ P LERQ Z KIFK USUAHQN oG UAGHARMHD R WH\RBCTP RWY HSFRIVWEDUYR DXU-DCHWEM GOQUHFHYTEGY

P IRQO0 H]DACH/ RDQ

Q$SUO  ZHHIMMGIORDPH ] DQQH GO Z W D SUGH.SCOEDIFHR PLAIRQ Z W DO H MY RSHDRUDGE LW OH LADAV LQ FROGHARD
ZMOWHRSHDRIVIFDOMMROR  61) VIQ: HX® LILQD 7KHEGDQP DMAH/RQS$ SUO D05 EHDLY LQMIAXADAD YOULE®B! UDM \WDABAXOV LQ D EBG-G
IQMAWDMR  SHUDQOP CRIRWKLY BUQ QG \WUHHRMHUH LMY (ROQVZ M WHRSHIDRU 7 KHEDQ UMY TXOW® SUASICED PHQVR P LARY
FRP P HAQ RQ-XO DG CEAUREOSD P HOV FRQIGIHARD FHYEIQ P HUFY 7KH GO LV VXWHG B D GDHRTE P RMDJH D)5 D SBEIHR \WH
RSHDRUY HDAW LOMMHMNQWEMADUHR WHRSHDRUS VR ' HH-P BHU 0BG \WH P RW H5 FRWMEDIVR WHP H ] DQCHERLY P LERY
oG P LARY UAS-AYHD

127( +121 5($/ (67$7( /2$165(&(,9$% (
2 XUGRQ UDIOHWIIM GOV FRQUAR 1] HG D5 YOUDE® UDM GDQ/ VR RSHDRLY RUSUGRSDY 7 KHHGDQVP D EHHWMHUXQHXUHG ROPAUG R WH

FROIDMIOR WHERWRZ HJ Z KIFK P D LFOGHWHZ RINQ) FDSMICR WH ERUWRZ HUDQG RUSHYRDOI DM $ VR ' HRHP BHU ZHKDGG GDVZIW
GHHHNRIZHY $ PP DY R RAUGRQ UDCHWBMEVE  BRURZ HJDQG RUIXDUQRULY DVI RBZ V

$VR ' HHPEHJ
T HIKWMG : HIKWG
$YHDIH $YHDIH<HW/ ' HRPEH ' AP EH)
, OMHME DM VRO DXUW
LQWR\DQGBV
;. RINQ) FOR\BOBOQ/ UHH YCEG
2 \WHJBDQ/ UHHYCE®
1 RQ WHDCHXBM GO/ UHFHYCE® + JURW
$ @7 DOFHI RUABHAWRWAYRQQRQ U-DCHABM GDQ/ UHHYCE®!
7 RIEDQRQ UHDCHARMM GO0V UHHYCE®H -+ GHV
S&RUMVR BYRVMQ) Z RINQ) FCSAMUDEOLY UHHYDEG FRIMMDT HG B\ \WH DFFRXQW UHAHYCEGI R \WH DESTHIE®! ERWRZ HJZ W P DXUMY CDRV UDQILQY [URP \R ZI\K PLAORY
&FQDWLQRM-UGND/LDFFLYIIMZMPDMMG)M/LM@ ZI\W P LARQP DUQ 1O 2 (HR WHRKHJCRM/RAMBEQ) Z I\ BQDJJ WH) DM SUCH SOCEDDIRH
PLQR)NWUJBKD/E—FQWUFGG?ZQ\RWHWDNGIWH WHXQEHDLQ) FROMMICR ] HRWURXIK RAUDIBZ DRHI RUFBHAWRKAY/
) ROWH\ W HGEG' HHHP B 38 €] QRQ UHDOHXRM G0/ JHHDMS LOMINWNCGRRP HR P LARQ P LRQ DG

P LARQ UASHRAWHD |, QMHACHRP HRQQRQ UHCHXIM GO0V LV LGFOGHE Z MLQLOMHACHRP HRQWH & RORIADME 6\ HOVR 2 SHIDINRQY/




7CEBIR &ROMWV

20(*$+($/7+&$5( ,19(67256 ,1&
127(672 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176 + &ROMNKHG

7KHIRTZ LQY LVD\XP P DY R DYDY D06 SUGASIOWED P HQVXQEHURXUGRQ U DOHADM D0/

<HDWQGHG 'HFHPEHU

LQ WKRXVDQGV
$ GDTFHVROQHZ. QRO UDCHABM GO/ BFH.YCE®!

$ GDOFHVROH MY QRO UDCHABM GO/ UFH.YCE®!

3UCASIOWSD P HONVRQGRQ UHICHNBM G/ UHFHYTE®!

1 HAFDWK DOYDGRHY WD P HQV ROGRQ UHDOHBM GURY HFHYCE®

&RQMMVR DODFVXQEEHMAHY 06 Q7 GRQUHDCHATM GO/ RULCDME G sac] UASHAYHD Z 1\ Z HIKWG DYHIIHIQMAXNDM/R 3ac] IRJ
WH\ HOVHIE-G' HHP EHU DG UAS-ANYHD

( [ FOGV SUCASOOUHRYHIHY RQBURVZ UMKQR! | 1Q SURUSHIRGY DG FDK UHARYHUIHY UHIBMG VR LQMBMABD, P HQWV UHFHYHG RQ GDQV\WDADUHZ UMWY GRZ QR | LUYDDH DQG DUHEHQ) DFFRXQIMG
I RUXQEHMHFRWUHRYHY P HKRGIQZ KIFK DR S P HQVUHH YHG DUHDSSTHG GUHAV® DI CQWAKH SUICH SOCEDDFHRAMERAQ)

,FOGGEHPZ 1VOEAWREIOAVAWRORQD) MIQULFIQAGH. GROQVIMKHG DQGMI QU LFDQASEDMAR DY H MY GO0/
* HORMVL RO 5 HDO( WMWY/ FDQV

2 P HIDKD/NERVHRXUG\MP BOQ/Z WK* HIHMYZ WK LQUIOERUIRZ LQIVR P LORQOG P LAIRQ DAMKORHWDYBHYRA® Z HHIGFOGS
DV DOHNIM GO0 UHFHYCEGH Z LWLQ RXUS RQRICDMS YDMFFH 6KHN 7KH P LARQWMP GOQZ DV IMKHG Q- XD WH:  7HP /ROD ZIW
\MEVHTXHQALP HIZP HOV 1O oG AVPAMGEHRZ  DOG PXAHQ® BHOY LQMMXMDAD | 1] H5 (DM R SHUDRP 7KH

P LEORQ UG WP BOQ Z DV IMKHE RQ 0 DFK \KH 2 7HP / RIY WWIHKHUZ W \KH 7HP / RIQ \KH3* HIV7HP / R ZLWK
\MEVHTXHQALP HIGP HOVIQ ssc) APAMGEHIZ DG E-OY IQMMMDAD 1| H5 DM R SHUDDE 2 Q6HBP BHU WH GO
ZHHIP HG-GWR L PRAL WHSURINW R FHYIIQ UDOAABM FREDAIOARXUQ) \WHEDOARWDAKH CUHSUP DUO FRUDMDT HSE DI LUNMSURIMNY GHYRQWKH
HIXUW R VAYHICDGRADY BMHAMVR * HALY 1L H \WIGWHP DXULY GDMIURP - XCH \R-XCH DQG UL NH-B\WHH M) LOMMNDA/EXW
UHBFHWHSRMROR RPN QMMVEHP WHE\R EHSOGIQNGG | URP W SUDD® RQWH  7HP / RDQOGGIRP W SHIODE
ROWH  7HP / RIQEHILQQQ) 6HOWP BHJ ) RTFZ 1QJ) \WHP RAILEDNRQWR \KH SURINY R FHYSEQ U-DOHKEAM FREDMDCDYDIDEG VR XV XQEHUH TR
DIUHP HQN Z HOEWMAG RAUSUAHRBIRO R \WHH GOV 1 URP UHDOHWIAM G0 UHRAHLYDEG VR GRQ U-DOHWIM GO0/ WFHYCEBIDVR 6HBAWP BHU $VR
* HRPEHU oG \WHHZ D/ P LRQOGG P LORQ WSHAWHD R SUCASOORAMBOAQ) ROWH — 7HP / RIQDG P LARQOG

P LARY WASHAHD R SUCASDORAMEOAQ) RQWH ~ 7HP / RDQ

$VAVPWHGIOL RM  + &RQMIFNDCE HHYTEGY DQG2 \MHUS HRHYCEGV OGS/ HDH, QOFHP HOV 1Q-XO * HIAMYFRP P HIFHG YROQEY FDAY
XQEUEKIBM) R WHS 6 YONXOM &REHIQWHYDNXSH SRAUWRUWH1 RWHO' IMUPAR 7H D/ ' DIV LYMRQ $ VGARUEGIQ* HIMMIILOQIV
ZOKWHYOONDOH &RAWZHSIRMGG  PLARQR C PIORY' ,3 IIDAQ) DR Z W RRHUGLELY W HIMV AR \XKSSRWVK | LAHQATXGW \R
[P RY RKHWLQIV RSHDM LW CAOMY GAUQ) EDNXSR 7KH' |3 IIQDCAQ) GOQEHILY3,.  LQMMND SHUDD® SO CEGIP ROKOD LODWHIY 7KH
SUGASDOY GHXSRQP DMWY 7KH' ,3 GUQP DMMRQWHHIMHUR L ) HEUD LL \WHHIHAWYHEMR DSODR URJDY] DARQ RUGIXAMROLO
WHEKDBM)  FDAVRU UL XSRQ D HYHAR GHDXODY GHIGHG LQWH' |, 3 (BRI UHHP HQV3URUVR LW P DMUMY RQ) HEXOW WH' ,3 BIRZDVIQ
GHDXOVB SROP DMIW \WH' ,3 BOQZ DV QRABOG Z KIFK LIV DQRMHUHHAR GHDXOV7KH' ,3 GUR$ JHOVRQEHKDD R WH' 3 GEHY KDVIMKHE DGHDXOV
QRIFH OQG UAHYHG DI KW QG UP HAHY XQE-UWH' |3 GO GRAXP HQV 2 P HID DRQ) Z MW RKMHU' |3 DOGWWMP GOQGEHY KDYHDIWHE R | RIB-DUIURP
H HAMQ WP H3HY/ H AF-BWRUFKDULQ) GH DXONQMIAMRQWH' ,3 DOG\WMP GO0/ XQID) HEDTW 7KH' 3 GLEHY KR D\KLLE DOG | RAUK SURINY
VFRXUMY LOMIANQ DR * HIHMM DAV Z KLFK LGFOGHY D WLLG SURIMY VFHRXUMY LQMIRXALQ FDWK DG CRARXQIV UFHYCEG! RMHUWDD L FHWIIQ FOIP V DG
FDOH/R CRMRQDUMQ) XQG-UWHS 6 YONXSW &RGHOMEG 1L D) FOMAVR CRIRQWDALHRATFFRXQIV UHFHYTEGIRUCFFRXQN. L OGG I FRIBAVHD WH
3([FOGGE&MPY  3URRHB/R D) | XMBHDAHNDBY FOP VOQGFDAHA/R CRIR)RMHMDOWH ( [ FOGHG&@MP VDQG G-EANRUHNN MKOGFHY Z L@DOVHYH
DVFRIDAMIO RUWH' ,3 GO/ 7KHIQMIP * ;3 RG-UDSSURYHS D/SOWWR \WHEDNXSF SURFHW \WH' |3 EXGIHAZ KIFK DXBZ VLQMIMAED P HON GHXQEHJ
2 PHIDW* HRMY7HP / ROQ/\R EH\DIMILHGLON.QG GAUKQ) WHEDNXSE  H FHBWRUEXGIHMG DEHNXDM SURKRNR) SD P HOV\KDAZ LEDEH CESTHGE DY LQMAW
ROWH  7HP / RIQ' XUQ WH\ HOUHQGG' HHP BHU ZHUFHYHG  PLARQR DEHDOMSRMAIRISD P HOV
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$VSOVR RURIRQ) FUHEWERW SIRAHEXUY Z HHYDODMS \WH | QUYDOHR WH FRODADODYDLOEGIVR XV XQG-UWH* HRY 7HP / ROQ DIUHP HW
DG\WH' ,3 LQDGAQ) EDHERQCSSUINIY DOGP DNANQEFDRY DG GHMP LGHEWHHIVAK | LFLHWARTDAMDOR \XSSRYWHRAMEAQ) SUGASOORQHIK R WH
* HMY 7THP / ROQ/DQGWH' ,3 ILDAQ) %DHE RQ RUGHMP LQDIRY BIDEQ) WH\KILIAHR R \KH FRODMIDO WH * HIAY 7HP / ROQ/DQGWH' ,3
ICIAQ) WP DQRQ DR CFRUXCOEDAY $ VR * HHP BHU \WH LQMEDOUMN WD) ROWKH* HIALY 7THP / ROQVDQGWH' ,3 IGAQ) VD ZKIEK ZH
EHIHYH CSURSUDMD UH BRW\KH UMY DRRADMG Z W \WH GOQVDVR - HHP BHU SVAPWGIQLRM  + &RP P \W HOV OQG &RUIHAH/ WH
BBMRLY 8 QIHXUHG &P DMV &RP P LWH KDV LB D SURSRVHG & RP STIQNING 3UHIP LY 2 EMANRQ UIDEQ) \WH FRIDMIDASSRIY RAUWMP GOV 005G
GIDGEQ SO P HWUFHYHEE 2 P HIDXQEHAWGDHDGEIRREMDRYIOWH G VSURAMR\WH* HRLVEDINXSH 1100 GOM

$JHP R1RQ5 HIO WM/ RDQV

$VAPWGIQLRM  + &RQMPXND06 HHYTEBY DQG 2 WHUS HHYTE®Y DG/ HDH , GFHP HONV LQWKH | LUXXOMUR 2 P HIDHQMUGLQR D
UMAKRXUCQY DIUHHP HOADQG DUHSORHP HABDQDI P HQAKDAP RALLHGH MY $ JHP REDQV 8 QEHMHUAMKRMUGY DI UH-P HOMKHRAMBZEQ) SUCASOOR
D P LARQVHRXUGWP G0QZ DV LR-GIQRDQE P LARO®ID *$ JHP R5 HSOAP HQW RID$ ™ 7 KHRXAMBIAQ) SUCHASDCR D P LAR)
HRXUHGZ RING) FDSMUDB0Q DG WHDJJ UH DM UHQACH HIHG DOG RAMBRAQ) XQEHMHS JHP R GDHDIUHP HAZ DvARP BGHG DG UH LQDERHGIQR DG
P IARQEN 3$ JHP R5 HEOFHP HQY RIQ% DQGZ WS JHP R5 HBOFAHP HQY RQ$  \KH3$ JHP R5 HBDAHP HW ROV 7KHS$ JHP R5 HBMFHP HQW ROQVERUA
IQMMIMDN  SHUDDP WRIK2PREH)  BWGUDHGIRBZIQ) 2PREHU R SHUDQRP XQICP DMUNY 7KHS JHP R5 HEOFHP HQW RDQY/
P DMAHRY' HHP BHU %IIQQQ) 1Q-DOOY $ JHP RZ DVUTXLHG\R P DNHSUGASIOSD P HQVRQWHS JHP R5 HOR-P HOY ROV GHSHIGHARD
FHABQP HUFV 7 KHHLP HIGP HQNZ HIHWHDMG D/ DR P RALLFDIRYY SIRYVIGHGWR DERWRZ HUH SHIHGAQ) |LQDCADOAL XAV %RK R \WHHED/DHRQGRY
CRROKCOWEIMY DG Z H DU XM LY \KH FRIBFRYHY P HKRG XQEHUZ KLFK D SD P HQW Ll UHFHYHS DUH D5STHG DI DLQWARH SUGA.SOODP RXQAV7 KH GO/ DA
UAHYHEERZ QWRWHHMP DAGI DUYDDHR \WHXQGHOLQ) FRIDMIO

*XUQ) WH\ FOWHIGG' HRHP BHU ZHUFHYHS PIOR) PUARODEG  PLAR) WSANHD R IQMMWED P HOV
IURP $ JHP R\KDAZ HDSSOHG DI CIQXH RAMBOAQ) SUCASDOR \WHGURY 0OG UHFRIQ] HSDUHFRYHY | RUFBHEWERW HDXCOR \WHLP RQAR- SD P HOWVDSSTHG
DIDQIAH SUCASDIO$ VR ' HHP BHU DG \KH CP RWY HG FRWEDLV R \WHH GOQV Z DY P AR DG PLAR) WASHRMWHD Z KIFK
BBUIAHON sec) VASHAYHD R \WH \REODP RMY HG FRWMEDIVR  DIDQRQ UDOHNEIM GO0/ WHRHYCEGY $ VR ' HHP BHU DG \WH
VREDUAHYH/UHDAG\R \WHS JHP R5 HSOFHP HONBDQVZ HM P LARQOQG P LARY WAS-RANHD

P IRQ6HXUHS7HP / RDQ

Q' HHPEU WHERP S HOMIGIQRD P LARQHRXUG \MP (RDQZ W D SUCASIOR 0 RSHDRUWDAE-DLY LOMMWADAD || HG DM R

SHUDQOP OGP DMUVRY' HHP B , QFRIGHARQ Z W HIMIY LQR\KLY GO Z HOOR HIMIHSE LOR I R GDH P HIEP HIV\R H \MIG\KH\MP
R &R GDHYZ 1\ HIM¥Y DARADMG Z 1\ WLV SUGASTD 7 KH (ROQ LY FRODMD HG B\ DSBGEIHR HIXW IQMMWLO DFRHD KHIE FRERDIROR Z KIFK WH
SUCFLSDOM\KHP DN RZ QHU 7 KHETQ UNXLIYP RQKNOD LOMIMDQG SUGASOOSD P HQVARP P HAQY - 0@ $VR' HHPEU ssc)
WHHZDY  PLAORQD®G P LARY WAS-ANHD RAMBIEQ) ROWHVFRXUG\WMP 60D
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P LEIRQ8 QUHFXUHE5 HYRIQJ & LHAVY CAONV

2Q-X0 WH &RP S0 HOMIG LOR DD XQHPXUHG UYROLQ) FUHEW CAAOW DIUHP HOAZ W D SUGAISOIOR D) RSHIDRU \WDAKDY EHHD
KEVHTXHQ® TP HOGHS P XGISBIWP H/1Q DG ,Q) HELQOW Z HIP HIGHG WH UYROLQ) FAHAWCAMIN DIWHP HOAR [P R RAHU
FKOQIHY H WG \WH P DXUMY CDMVR' HAHP BHU WBFHWHP [ P XP SUCA.SCOXQEHUWH GO0 | URP P IAIRQ\R PIARQDGP RAI\ WH

P DQEDRY SUCASIOED P HWUHTXLHG XQEHWH GO0 $ GAMNREDD WH CP HIEP HONGRUDHG \WH LQMBWAIDM RQ SUGASDOEDDGRHY H AHHAQ) P IERQ
W 1Q-DoM ZIW I XORHUIQMAWDMIGFUDAH/AR. - DG IQ$SUO  DOB-XH UASHAMHD 7KH LQMMWADMUPOQVDN  IRU
ERURZ LQIVWDNR RV FHG PIORY ,Q' HAPEH  \WHEDQZ D/OP HIGHGWR LGRUDHWHLQMIMADM RQWH HMH EDDFH RAMBIECY \R

SHUDP EHLQRQ) -0OOY DOGP RAI \WHSUGALSDOSD P HQAAKH®! * XUQ) | XK TXOWUR WHP DMWY GDMR MY GOQZ D/H MGG
R -XCH D5 UHTXLUHG DEAWRDOSUGASDOSD P HV FROMY HIAKSRO WH FRP SBINRD) R FHBIQ ANKRMUIGY \WIQLRMRYY B\ \WH RSHDRU $ VR
" HPEHU DG WHRAMBOEQ SUCASITROWHEIOZ D/ P LARQDGG P LERQ WASHRIYHD

/ DO IH1 RQ 5 HOO( WM/ RDQV

$VAPRWGIQ1RM  + &ROMPMIDS HHYIEGY DJG 2 \WHU'5 HAHYDEGY DG / HDH ,QBFP HOV RQ-X(H D06 | OIH FRPPHAG
YROQEY FDFVXQEUSKIBM) R WHS 6 YDNXSE &RHIQWHS 6 YDNXSM &RUWNRUWH 1 RWHD' IMUPAR * HRJID $\EQE' IYMR $V
GHAUEHGLQ/ D9 IHVILOQIVZ W \KHYDNXSE. &RXWZ HSIRMG-G PLARQR ' ,3 ILOEAQ) \R/ D9 HIQRBH R \XSSRWA | LHHNITXGW\R P RY
RAMHAMQIV HIHAYHD RSHDM W CAOMYGAUQ) EDNXSE $ GRMHUGQE-U DOR DIBHE\R SIRYIGH PLORQR ' ,3 IQDGAQ) R/ DO IH Z KIFK LVSDUL
SDAX\R2 P HIDVEDQ 7KH' ,3 GOQERHIQMMMDY  DJ5Z D/SOG LQNGGLQDUMIYRODP RQMD EDAY 7 KHSUGASIY. D/GHXSRQP DX

,QDEAWRQ\RWH' ,3 | LCDGALQ) GVPAWHEIERYH Z HOBRKOGD PICROWP GIQDGID P LARQWP GOQZ MW/ DO IH

* LYHD WH UMNY DRRADAG Z WK \KH EDQNXS®. SURFRW / D9 LHV QTXGW IWKHY DG LUK | LALHAFRTDALDD Z H HYDODAMS WH UM R W RQ DOR
2 P HIDV G0R/Z WK/ 09 IHRQ DR LQAYIGOOEDY UG Z IRMGRZ QLR UP DIQQY XQUAHYHG EDIIGRHY DARALDAMG Z 1\ WHH GO0V GAUQ) WH FRUHR
oG : HUFREHG SIRYMRYV | RUFBEWRIA/R PIORQDYG P IMRQDARADKMGZ W/ D9 IHVRAMBOAQ) GDQ/IRUWH\ HIYHGG' HHP BHJ
DG " XUQ) WHVHFRQG TXOMUR WH' 3@DG  PLARQWP GOQZHHAVKDIHEDVSOWR WH/ 9 IHSTQR WRUDY] DIRY
\KDAZ Dv/ P DGH HI HRMH RQ- XCH D5Z HZ URMR | \KH SUGA.SDODGE DI DFH DARADMG Z W WHHEDQY $ VR * HHP BHU oG \WH
P RMYHS FRIEDLY R WH RH DQG WUHH UASHRIYHD / 09 LH (ROQV RAMBAQ) Z DV P LARQ DG PIARY ZKIFK WEHHW DG
UASHAMHD R \WHVRIEOCP RMY HG FRWEDUYR  DEDQRQ UDOAABM GOQUHFHYCEGY 7 KHVREODUAHYHDVR * HHP BHU UHDAG\R WHUP DQQY / DO IH

GQZD/  PLAORY

1 RIQMANCARP HZ D/ WRGHG IRUDY / D9 IH GOV GAUQ) WH\ HWHGHG' HRHP B DG Dv DDWUH GOV Z HH RQ QRQ
CFRXONIMY
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$ WRORZDOG R RXUDIRZ OFH | RUFHEWERKAY \XP P O HG B | LQOGACOLOMKP HOAWSH 06 LOMODOFU-EWIM DY |RUWKH \ HOY HIGG
" HHPEHU 06 WD/IRDZV

2 \WHJDCEMRQAR WH

S@ZOFHIRUGUGW  3LRMIMRQ LHRH) 1RJ : UWMRIVAKOUWHGDIDOWY DXz DQRHIRUWH\ FDU $ QB2 DQRHIRU& UHAW
/ RVDVR ' HHP EHU &%,wgfu“\m DXBZ DQFHIRUWKH\ HOU HIGHG' HHP EHU / RWDVR ' HRH-P EHU

5 DAY ) LCOGADCB\WP HOW 1GH, WP HGEG' HHPEH

LQWR\DQGY

5 HDCHBINM GOV UHHHYCE®!
5 HOCHWIM GOV UHRH YCE®!
5 HOCHWIM GO0V UHRH YCE®!
5 HOCHWIWM GOV UHRHYCE®!
5 HOCHWIM GO0V UHRH YCE®!
5 HOCHWIM GO0V WHRH YTE®!
6XE \RID

N Y
S Y

QMR HQAQGUHRAWIQDRQ) BDHY 2 2 2
6XE \RID 2 2 2

1 RQ U-DCHABM GO0/ WFH.YCE®
1 RQ U-DOH WM DRV UHFHYTE®
1 RQ U-DCHNBM GO0/ UFH.YCE®
1 RQ U-DCHNIAM DRV UHFHYCE®
1 RQ U-DCHNBM GO0/ WHFH.YCE®
6XE \RID

NN NN

Y] IR NI SRR IS

8 QXQE-GUDCHABMGDQRRP P WY HQN

8 QXQE-GUICHABMGIQRRP P WY HQN

8 QXQE-GUDCHABMGIQRRP P WY HQN

8 QXQE-GUICHABMGIQRRP P WY HQN

8 QXQE-BQRQ UDOHWBMBDQFRP P LW HQV
8 QXQEHS QR UDCHWBIMBDQFRP P LW HQV
8 QXQE-BQRQ UDOHWBIMBDQFRP P LW HQV
8 QXQEHS QR UDCHWBMBDQFRP P LW HQV
6XE \RID

[N ST NI R VI SR CIRE Y
[N BT NI R R OO CIRE VRN

7RED

" XUQ) WH\ HUHGG' HHP BHU ZHUWHYHGSURHO/R P LARQIURP \KHOXGDMY WKWAHIDAG\R \KH PICRY' ,3 FUGWIRON\R* X0 &RDW HIBK&DH/ / & 3* XD
&FDW DGSRHO/R P LARQUADAG\R\E R RM-UBICHMBMETD/ Z KIFK AXGAGLODUHFRYHY IRUFUAWRAH/R P LAIRY 7 KHHGOY DG UHDMG UAHYHYZ HHSUYRAO Z WD
RIRWH P ITRQDIJUIDMUFRYHY [VRAGFOG-GIQWHRTR Z DG IERYH

7KHH IP RXQN LGFOGH FDK UHFARYHUHV R P IQIRQ UHIAG VR LQMIAXAED, P HOWV UHFHYHG RQ GRDQY/ WDADUH Z UMKD GRZ QR | DU YDOH DG DUH EHQ) CFFRXQAVG | RUXQEHUWH FRWHARYHY

PHKRGIQZ KIFK DQ SO P HQV UHFH.YHG DUH CESTHG GUHA® DI DQXWKH SUGR.SDOEDDFHRAMBAQ) 7KV P RQAIDRIGFOGY P LEIRQ UHIWMG \R SUGASDOSD: P HQV UHFHYHG RQ B/
KDZ HHIX® BAHYHG

5 HEUMVHQIV\KH DEBRZ DQFHI RUFBHEWIRWH/ UHIMAG AR DQLQYHY HQANQ D ALHAWIDGALQ) GDVHWWDAZ Dv BRI LHG VR WDOHWEM DXV LQ FRQGHAIRQ Z 1K \KH WP LGDIRQR \WHBDHLQ\KH LAV
KDDR D/AVPOFGIXUHIIQL RM  + 5 HIO| \WIAMS \WH/S DG HYHBSP

$ P RXQAHBRVWHZ MR R \KH UAHYH/ DARADAG Z \K \WH PIORY' ,3 IIQDAQ) DG\WH  PIARQWP GDQWR/ D IH ZKIFK Z HHERK SUHRX® 1XE WWHYHG \KDAZ HIH
QVFKOLIHGDVSOWR \WH/ 08 IHSDQR UHRUDQ] DIRQ\KDVZ DvP DGHH I HAMWHRQ- XGH DR Z W RHRNMHUGRQ UICHABMGIQWDAZ DV SUHRAD | XD BAHYHG
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2 WHJUHSPAROARWH
$ @7 DQFHIRUGUHIW iﬁwmmm\ﬁ : UWMRIVACUHGDIOOW  DIFZOQFHIRUWH\HU $ @Rz DQRHIRUS LW
/ RWDVR ' HRHP EHU GG HHP EHU DBz DGFHIRUWH\ HU HGHG' HHP EHU / RWDVR ' HHP EHU
5DAQ) ) ICDGADCBIAP HOW LCH, WP HGG' HHP EHU
LOWR\DQGV

5 HDOHWIAN GOV WHRHYCE®!

5 HDOHWIAN GOV UHRHYCE®!

5 HOOHXBM GO0/ WHFHYCE®]

5 HDOHWIAN GOV WHRHYCE®!

5 HDOHWIANM GOV UHRHYCE®! 2

5 HDOHWIAN GOV UHRHYCE®! 2
6XE \RID

[N] EECIIE VIRV SR
Y] BRI VU IR Y

, QMR FOAQ QUHFWIDCAQ) GDWHY 2 2
6XE \RED 2 2

1 RQ U-DCHNTAM DR/ UHHYCE®
1 RQ U-DCHXIAM D0/ UHRHYTE®!
1 RQ U-DOHWIAM DRV UHHYCED
1 RQ U-DCHXIAM D0/ UHH.YCE®!
1 RQ U-DCHXTAMEDQ/ U HYCE®!
6XE \RED

8 QXQEHSUICHABM GIQRRP P W HOV
8 QXQEHGUDTHMMETRRP P LW HOV

8 QXQEHGUICHABMGOQRRP P AW HOV

8 QXQEHSUICHABM GOQRRP P W HOV 2
8 QXQEHEQRQ UDOHMBMEDQARP P W HQV

8 QXQEHEQRQ UIOFMBMEDQFRP P W HQV

8 QXQEHEQRQ UDOHMBMEDQFRP P W HON

8 QXQEHEQRQ UDOHMBMEDQARP P W HQV

8 QXQEHEQRQ UDOHMBMEDQFRP P W HQV 2
6XE \RED

[SECINVINS

[ RV

N S
N I S NI O NS

7RED 2

* XUQ) \WH\ HIUHGG' HHP B Z HUFHYHS SIRHOVR P IQRQIURP \WH OTXLEDI) WKVABHIMG VR \KH' 3wmmzm*xm&mmwwmmomu IRJ
FUQWRIAVR Pmmwwmeﬁ@wmmmmmmmzmmmmm@
$ P RXQAH GRV\KHP RYHP H;wawuwmmnmzmwo DB RRG'5 HYRYHUGH R DQ DEWWA FQ/AR \WHLQMDOUMN WD) RQ\M—KNZQILBP W GUQ) WHILXTXOUMUR 6HH
lRW + 5 HOO{ WM/ RI}/SI—H—LYIHBHRJII]MZO.Q

KIVP FDK BARYHIE/R mwmwwmpmwmmmmmzmwamummwm CFFRXQING | RUXQGHUWH FRINBHFRYHY 1Q
legkmpm HFRHYHS DUH CBSOHG QUHA®  DIDQWAKH SUCH SCOEDDFH RANBAQ). 7KLY [P RQAIDR LFOGHY P LARQ UHIAG R SUCHSTOSD P HQV UHRHLYHS RQ GOV \WDAZ HI
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. UMRIVACUHS 2 WHJDGAMRARWH
2%%%\% DIOOMWDGZOHIR)  DOFZOGFHIRUWH\HU @82 DQFHIRUG UHEIW
STZOGHIRUGUEW RV (036 1P EH) WH\ FUHGHG HGHG' HAHP EHJ / RWDVR ' HRHP EHU
5 DAY ) ICDGADCB\DAP HOW LCH, WP DI HHP EHJ " HHP ERU
IQWRVDGG/

5 HDOHWBN GOV UHHHYCE®!
5 HOCHWIANM GOV UHAH.YCE®!
5 HOCHWIAM GO0V UHRH YCE®!
5 HDOHWIN GOV WHHHYCE®!
5 HOCHWIAM GO0V UHRHYCE®!
6XE \RID

NN NN
N IS NI

, QMR HAQGUHFWIIRQ) GDH/ 2 2
6XE \RLD 2 2

1 RQ U-DOH WM DRV UHFHYTED
1 RQ U-DCHNIAM DRV UHHYCE®
1 RQ UDCHXBM DOV UHFHYCE®!
1 RQ U-DOHWIAM DRV UHAHYCED
1 RQ U-DCHNIMEDQ/ UFHYCE®!
6XE \RID

[N VST NI

8 QXQG-GUICHABMBDQRRP P W HQV 2
8 QXQG-GUICHABMBDQRRP P W HOW 2
8 QXQG-GU-DCHABMBDQRRP P LW HQW

8 QXQE-GQRQ UICHABMGDQFRP P AW HQW

8 QXQE-GQRQ U-DCHARMBDQARP P L\ HQW

8 QXQEHBQRQ WDOHWBMBDQFRP P W HQV 2
8 QXQGHGQRQ U-DCHARMBDQARP P L\ HQW 2
6XE \RID

N )
N )

7RED

XLIQJ\M—!\I—DJI—Q}G HHP B ZHWHYHG SIRHG/R PICRQIURP \WHOTXLEDN WKVALHIMG VR \KH' 3mmnmmmzm*xm&mmwmmowu IRJ
FUAVGA/R P LAOROWDAY QRACFOGHGIQWHURIDRZ DG CERYHMGFHZ HKDG SUYRXA® Z UKD R | \WHEDOEDDFHOQGUHDAMG

7KVIP RQNHDMARWHZ UM R | R \WHDIRZ CPFHI RAWH* XDGH)PRWD]HQRW[QFFQ}HNQZMWWMPFQNII;MRJM—QWR \KHCGRMLQWH\HFRQG TXOWUR BHH1 RM
+ 5 HOO WA/ ROQV5 HRHYCEGI anmngmnmmwmzmmm

7KVIP RQNHDMARWHDGAMRITD P LARQDIRZ DEFHHARE-GGUQ) WHI LXHXOWUR AR UAHYHWHDIJ U D GH HIHG UHQAZP R QKD IGFOGHGZ WMQ$ JHP R5 HBORHP HQV
/ RDQ% 6HA1RM = 1 RQ5 HIO WM/ ROQV5 HAH-LYDEGH RUDGAMR DOCHEY
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,FOGGEHBZ LVD\VWP PO R \KHLP R HG FRWEDLYR  RXUILCDGRLDOQANKP HOVE \ HDUR RUJLQDIRQ DQGLQMEDOUMN LD COGDVXP P OY R
RAUIURW/Z UMM RIVE \ HIUR RWLCDIRY

YDDFHDVR
5 DAQ) ) LODGADCEVEAMWP HOW IGH, WP RTHJ 5 HYRVMQ) / RDQV' HAHP EHU

LOWR\DQGV
5 HOOHXBM DR/ WHRHYCE®! 8 2 2 2 2
5 HOOHXBM G0/ WHHHYCE®! 2 2 2 2 2
5 HOOHBM DR/ UHHYCE®! 2

5 HOCHADIM GO0/ UHFHYCE® 2 2 2 2 2 2

NN NN

3
2
%
:

7RED

<HUWR@OMIRWZ WMRIV 2 2 2 2
, QMHAG HHYDEGIRQS HOO WAM/ RDQVDQG 1 RQ UHDO WM/ RDQV

- HKDYH HBRMS \WH SURNFDOH SHAHQAR H FOGHLQMMXMBFHYDEGH | URP RXUDIRZ OGFH | RUFUHAWRAAY $ VR * HHP BHU ssc ZH
KDHHFOGG  PLARQDEG PLAR) WWSHANHD R FRQUFMOQMMWBFHYIEGVDEG — PLARQOG  PLARY VASHAWHD R HIHRMYH LHTG
LQMMNBFHYTEGVI URP RXUDKEZ DFHI RUFBEWIRKAY © HZ UMM R | LQARAHFHYCEGIR SRIMRQ! RUFBMHEWRAAV IQWHSHIRGZ HGHMP LGHWHLQMWNY
ROQIHFRQUGHHGFRIBANEG!

CXUQ) WH\ HOWY HG-G ' HRHP BHU DG ZHUWRIQH  PLORY PIIRQOEG  PIARY ASHWHD R IQMHW
LGFRP HUHIDAG\R GROQVRQGRQ CRRUCOWBIMYDVR * HHP BHU

127( +9$5,$% ( ,17(5(67(17,7,(6

: HKRIGS YOULEG! LQMIMAV IQVHYHIDD , ( VAMIRKIK RXULQYHAN DG | LCDGRQ) DRV Z KIFK DUH QRAFRQRICDAG D/Z HKDYH FRIFOGHE\WDAZ H
DHQRAKHSUP 0N BHHLADY R \WHHHQMNYD/Z HER QRADYHWKHSRZ HAR QUHRATRMYME/ARDAP RWNLIQILFDQ® LP STRARHO , ( IVHARGRP LF SHIRUP DFH
D05 RUWH YOULEB LOMWZ HKRT GRAYCRARED) DM XV \R CEVRUE GRAKHYRUSURYLGH XV Z 1\ \KH UL KR UHFHLYH EHCH LW URP \KHO , (- Z KLEK FRXGS SRAQINID
BEHVIQILFDQNV
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YHBZ LVDXP P Y R RAUDKHV CCHOWY FRIDMIBCOGP O P XP H SRXUHWR GRWDAVRADMS Z W \WHHXFRQRIADME9 , ( VDVR ' HRHP BU
DG

IQWR\DGY
$VVHWYV

5HDO HVWDWH DVVHWYV * QHW

$VVHWV KHOG IRU VDOH 2
5HDO HVWDWH ORDQV UHFHLYDEOH = QHW

,QYHVWPHQWY LQ XQFRQVROLGDWHG HQWLWLHV

1RQ UHDO HVWDWH ORDQV UHFHLYDEOH * QHW

&RQWUDFWXDO UHFHLYDEOHV + QHW

2WKHU DVVHWYV 2

7RWDO DVVHWYV

/ILDELOLWLHYV
$FFUXHG H[SHQVHVY DQG RWKHU OLDELOLWLHYV
7TRWDO OLDELOLWLHYV

&ROODWHUDO
3HUVRQDO JXDUDQWHH
2WKHU FROODWHUDO
7TRWDO FROODWHUDO

OD[LPXP H[SRVXUH WR ORVYV

7KHG-FWDHIQWHEDDGHIWRP ' HHP EHJ R HHP EHU SUP DUO HDM\R\WHWIQMRQR | CAOWYIURP / 09 IHVRS YOLAY GAUQ) \WHVHFRQG TXOMUR D/AVPAMG
IXUKHUIQ1 RN+ &RQMIAMOCE HAHYCEGV QG2 KHUS HAHYCEGV DG/ HOH, QGFHP HQV

,QGMPLQQ) RUP P XP H SRKHRGWIURP \MHHI , ( V Z HFRQUGHIG \WHXQEH®LQ) FOW LQ) YOOHR WH U-DCHWBM\XEMANR GDFHYZ WK

\WHH HOM¥Y DOG RM-UFRTDMEO L D) \XSSRWQ RXURKHULQMNR HQV ZKIFK P D LQROGH CFFRXQIV UHRHYCE®! HRXUNY G-BRW GIWLY R FUHEWRU
SHYRDOIXOIQAHY L O DvZ HODVRK-UITELONY BFRIQ] H5Z LW BAGHRARWKHHHIMY

7 KHVEEBIEHBZ. UH BRIV RAUNREDUHYHGHY | URP \WH HQMN \KDADUH FRQUGHIHG XGFRQRIADMS9 , ( V | RTBZ Q) WHADMWH  Z HHGHMP IQGHGWR EH
9,(V IRAH\ HOVHGG' HHP B 0%

<HDWQGHG 'HFHPEHU

LQ WKRXVDQGV
5HYHQXH
5HQWDO LQFRPH
,QWHUHVW LQFRPH
7RWD O

&RQRICOMGY , ( V

7KH&RP S0 FRORIEDM/2 P HID2 3 D9, ( LOZ KIFK WHERP S LVFRQUGHIHS\WHSUP OV EHHIADY 7KH&RP SOQ DVJHIHDOSDNGHU KD/WH
SRZ HAWR GUAAKHOAYWA/R 2 P HID2 3 \WDAP RMLIQULFDQ® Ol HA2 P HID2 31V SHIRIP DOFH DG \WWURIK IWIQMBNGQ2 P HID2 3 KDVERK WHUIKWR
UAHYHEHHIWIRP DOGWHREQIDIRQWR CEVRE RAMAVR 2 PHID2 3
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$ GAWRDM Z HRZ QD SOMDOHTXW LOMMNQD-9 WDAZ HKDYHGHMP LGH YD ,( : HKDYHFRORIDM\MY9 , ( BHFDAHZ HKDYHFRFOGHS

WDAZ HOWHWHSUP DY EHHIADY R V9, ( EDHERQDFRP BQDIRQR RAULELIW VR GUHAKH CRAYM/ WDAP RWVLIQULEDQ® P SCAAKH-9 VHRGRP LE

SHIRIP DOFH DG RAUUI KR UHFHYH UM GO0UHAM 0/ DG REQI DARQ\R CEVR E GRAHVOUMCQ 1URP \KH-9 2 P HIDLYCRABTXUHG\R P DNHDQ DEAWRDOFCEMID

FRQUBAR/\R\WH-9 $VR ' HHPEHU oG WV-9 KD/ lozelsse P IEIRQ UASHARYHD R \REDDAHV DG P LARQ DG
P LARY WAS-ANYHY R \RWCICEMMY Z KIFK DHLGFOGHELQRXUE RORIEDAG YDDFHEKHV

127( +,19(670(176,181&2162/,' $7(' (17,7,(6

8 QFRORIEDMS ( QAR

2 PHIDRZ Q/ D0 [QMIMNOQ D QP EHUR HIMWY Z KIFK JHHDI LOYHXOQ \WH (R WP KHIGMFDUH IO 7KHIRTRZ Q) LVD\WKPP DY R RU
LOMHKR HQWVIQXQFRQRICDAG HIMH/ GRIDWLQWRX\DOR/

&0 1QJ $ P RXQW
2 ZQHIKIS ) CRONV ) CAON " HHPEHY ' HHPEHJ
(QWLW\ 7\SH &RXQW
6++ +ROQV// & 9DURV 2
, QEXBWIFHS5 HIO WIM, QYRR HQV 1$ $/) 2
/ INEZD 5HOW / | & 6SHADOV | CRONV
/ IEHW -9V 88&5& 2
2 \NHU+ HOSKFDUH-9 V + 1$ 1$
2 \NHUS HIO{ WBIM-9 V + 9DURY
6HRIG6SUQ) + HISKFDUH, QrHXR HQWV 1$ 2 2
2zq+mss¢|mgm m;lmmxvn:o«guumwa HHP BHU
XUQ) WH\MLG TXOWUR Z HHOMIG LOR\MUHP RWD]H(BH}D]UH—PI—QNZIMPE{LP)P ERWZ LQIVR PLan\mN:LH\lrmwsa | CAQMY 8 QGGHAH\KUHHP RMDIHG)
DJMPFQNZHDHM\RSJMS:WLQ UAIGOOSIRIWR \WH I CROWA/ \XEWANR \WH P RMWDIH XSRO DVOBIRUUHIQICHQ) - HHYDOOMS \WH FKOLARMIMIFY R \KHA \KUH LOYIY HOV
WHDXRADAG UMY nzswzwu;emewu}e\m DJHPmewmmzmmwmmmmom$wwmzmmmwvmw
ngwmwwmmwmm@mlmmmmpm HKDYH GAMP LGHG WDNKH HYXQGHUWH P RWDJH GO/ OH
9 ,( VEXWZ HKDYHQRAFRQRICDAMG\RHERWRZ HY EHDX\HZ HOHQRARHSUP DY EHHLEDY
7KH-9 RZQV\KH/ INZ D 5 HIIRQI00 HAFDORHQMJ WH3/ INZ D + REMID 1Q/ ENZ D 7H DV 2 XUIQWIEDAY QI HHIHR LP DMD PI.COR)B/EI—LQ] DDRWI-GR)D\MDJWV
QHEDLVRH  \ HIW\RIGRP H BW 1URP XGHRQRIEDMS HOMW/ LOWHE RQRIDMS \M\PH}N 2 SHDIRY/ 7KHOWHHR \WH/ INZ D+ RGMIDKD/DQ! R SXUFKDH\KH | CRON
IUP \WH-9 7I<I-IG>W-HIIIDRI®/DUUWR |uww1><\mmoum<\m ILUMNIFULQWI—M—QMM LQMB/AR\VHIRURKHZ DMHWIOVHY INZ D + RGMID
$VR' HHPEU ZHKIIBII)DJJU-DDMR P LaRQOG P LGAR) WAS-AIYHD R GOVRAMBRAQ) Z W WHH-9 V
$VR' HHPEU L(;Rxm/u[ -9VHY mmwmwwmwwm RAURSHIDALY
$VR ' HIPEU LFOGVER- 9V|Rme|mms<lmm RQQ LQZ(ILQ]IRJGl)VR.E/)V
XUQ) \KHWKLG XOWUR wmmmuwmm 9Vv20* swmw/& \RGRH\GHDW | CHON \R qu»mmmwwmwm P LARQIQGHNDK
SIRHHE/DQGUHRIQ] HSDIDQRQVOBIR CSH LP DMD PLORQ PLERQR Z KK WBAHQMMHERP S V\KOHR \WHIDQ
6++ +RAQV// &
,Q 2 AREHU WHE&RP Q) IRPH5D-9 6++ +RAQIV // & ZIW DIMDW R 60EHJ + HOBKFDH + RBQIV / / & 60EH) R RZQ DG
GDH ICHOWV 6++ + REBQIV// & ZDVSIHMRA\O ZKR® RZQHGE DILMDMWR 60BH) 7KH&RP SDQ WWXHG OSSR LP DMD PLAORQ2 PHID2 3 8 QW
Z\\W DIDUYDOHR P LARIQH ROQYIHIRJD HIAW LQMHNQWH -9 $1IL.IDMV/ R 6 IBHJZ LAUWMQ D HIXAW IQMBHAIQWH -9 DG DH

UASRQUEGIRUA \R @ RSHDIRY/R WH-9 OGP DIIHP HOWR IWSURSHMY \KEMPAR REBEIQQ) DSSIRYICR WHERP SR | RUP DMUGHAMRY/ LFOGQ)
LAY HOV AVSRIMRY/ | LQOCAQIV P DNUFCSARCH SHOAWMUY/DOGDOQMOEXGIHN $ VR WHWIQORNROEM R WH | CAOWNYZ HHHPXP EHMHGZ LMK

PIARQR P RWIIH GEWZ W D Z HIKWAG DYHDIH LQMMXWDM R SHUDRP ZKIEK IV ROUFRUH\R \WWH &RP SO 7KH-9 LV BTG \R
AVUEXA D SRMRQ R LW DYDDE®! FDK 1URP RSHIDIY CRMMEY RQ D P RQK® EDMY 1Q SURSRMIR) R HIFK P HP BHIV HXUW RZ GHIKLS 7KLV -9 Z LGDEH
CFFRXQIMS | RUDY DQHMXW P HKRG LY HWE XEVHTXHAR RAULQYHAR HONB+ + + REBQIV / / & DFTXLUHG 0 DEAUR0 CRON Z KIFK Z DV/SUP DUO IXQGHE
WRIKD P IERQP RWDIHED Z IW QR DCAMWRIOFRQUBMRY/IURP 2 PHID 7KH  ICAONYQRZ. KHBE WH-9 CUH\VEMPAR WUSGIGHABDAY Z W
\MEMADUH/R 6CEHU WD HHDM P LARQLQ FROMPXOOUHOASHUDQP 2 P HIDVLQWICEDLY QL HHFHZ DV/IBSR P DMD P LARQZ KIFK Z LOD
EHCP RW HGRMHUDZ HIKWGDHIIH@HR  \HOY ' XUQ) \WH\ HOUHQEHG' HAHP BHU ZHUFRIQ] HLGFRP HR PLARY LGFOMYHR EDALV
[P RWDIRQ DGUFHY-GAWBMWRARILY P LARQIRP 6++ + REQV/ / & |IRAMHER P RN SHIRGI RIFZ L) WHLOM W HIWBRUQ)
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[ IBHW 2 PHID+ %8 3UIRS&R-9 // & DQG/ IEHW 2 PHID+%8 2S&R-9 // &

2Q' HHPBEU WHERP S IRPHGER -9V / LEHW 2 P HID+ %8 3URS&R -9 // & \WH?/ LEHW 3URS&R-9° DQG/ LEHW 2 P HID+ %8
2S8R-9 // & \KH?/ LEHW 2 S&R-9" DQGFRIANHD Z W \KH/ LEHW 3URSER -9 \KH3/ LEHW -9V 7KH/ LEHW -9 VZ HIHIRP HG\R RZ QDG RSHDM
MUIRIKD5,' ($ WKPMUH D&&5 & 1Q1 RW&DURICD 2 P HIDCFTXWBGD  HIAW LOMMMNQWH/ LEHW -9 VI RUDIJ U DMFRMGHDIROR P LARY
$1ILCDMW R / LEHW Z L@OWARIQ \KH WP DQQ) R WH/ LEHW -9V DQG D WAGRQUEG! IRUA@ \R @ RSHDIRY/ R WH -9 006 P DQUHP HQAR LW
SURSHWY \NEVAAR REEQQ 2 P HIDW CESIRYDO RUFHMIQ P DMUG-AMRYY LFOGQ) LOMHIE HIWV GMVGRIMRY/ | LCDGRQIV P DNMUFCEAMIOH SHIBWMUY QG
DOCOEXGIHN $ VR \WHWEQLRMRQ GDM \KH/ LEHW -9 VKDYHWMILG SDW G-EAR CESUR LP DAD P LEIRQ 7KH/ EHW -9 VZ LOEH CFFRXQMG | RUDY
HIXW P HKRGLQYHAR HON

127( +*22': /1 $1' 27+(5,17$1* ,% (6

7TKHIRZ LY LVD\XP P DY R RAUWRRZ LD
LOWRX\DQGV

YODFHDVR ' HHP EHU
) RHIQPAUHE WIQMDIRY
YODPHDVR ' HHPBU

7KHIRBZ 1QJ VD\XP P DY R RAUGDHIQRQILEBVDVR ' HAHP BHJ DG

' HRPEH ' HRPEH

IQWR\DG/
$WHV

$ ERYHP DINAABDH/
$ FIXP XDMGP RMY DIRD
1 HAIERYHP DINAWBDH/

/ \DELOWHY
YHBZ P ONNBDAY
$ FRP XOMIP RW DIRD
1 HABHBZ P DHABDHY

$ ERYHP DINANBDAY GHAR CFRXP XOWAGCP RMY DIRQ CUHLGFOGHS LO RMFUDIHV RO RXUS RORICDMS YDIFHGEKHN %HBZ P ONANBDAY QAR
CFP XOWGLP RW DIRY DHLGFOGHELQDFRXHGH SHOHY DG RKHUITEL QWA RQRXUS RORIEDME YDOIFHEKHV 7 KHGHAZP R DR UHIIMG\R\WHIERYH
DOGEHBZ P ONANBDAY LY IGFOXGHGLQRXUE RQRIGDME 6\BAP HOVR 2 SHIDNRQ/ DY/ DQ DAWVK HQAR UHQEOLGFRP HRYHUWH HAP DAGUP DQQ) WP R WH
XQEHOLQY GDHY 6KRXTS DMIQAMIP LCDMWKH BDH \WH XTP RMYHG SRUMRQ R \WH BDH LQBQILE®I LY UFRIQ] H5 LP P HADMD D/ DQ DAV HOAR WD
\GFRPH

) RAWH\ HWHIEG' HHP BHU s3] RXUGHAZP Ry DIRQ UHIDAG \R L) LGBV Z DY PIIR) PIAOROOEG  PLARY
UASHRRAHD 7 KH AP DAMG GHALP RMY DINRQ UHDAG \R WHH LQIQILEGY | RUMH \KEVHIXHQAILYH \ HDW/ LV DV | RTBZ V + P LERY +
P LORY t P LEORY + P LEORY + P LR DG PIRQWHIIWUS VR ' HHP BHJ \WH Z HIKWG DHIDIH

UP DQQ) [P RYWY DNRQSHIRGR ERK CERYHP DINHABDVHDWHNDQGEHBZ. P DINHAPDHICHOWNAY LSS P DMY QCH\ HY
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127( +&21&(175%$7,212) 5,6.

3URSHWV DQ5, QMR HM& RGFHQRDIRQ

$VR ' HHPEU RXUSRWRIR R UHDOHWEM O HOV FROUMMG R RSHIDAY KHIGKFOUH | CAMMY LGFOGQ) SURSHWY DARADAG
Z 1\ P RWDIH QURNIDGRQ) GDH/ DAHV KHIS | RUMDBI DQG FRORICDMG -9V DIRQ) Z 1\ RXHWDOHWENM GO0/ BAHYCE®! H FXAQ) PRWDIHY R
P LAIRQDG PIARQR LOMMY HOVIQ  XQFRORTCDAG HMMY 7 KHVHKHIGMFDUHI CAOMYVOHGFDMGIQ VUMY : DKQIWD ' & \KHS .
DG-HYH DOGOHRSHDMGRUP DQUHGE  \MLLG SOV RSHIDRYRUP DR HY 2 XULQYHXR HONQWKHHI CROMY GHAR [P SOLP HONDQG IRz DR \RBBG
OSSR P DMD BARQDN HHP B Z\K CSSUR [P DAD R RXUWDORABM LOYHAR HON UHDAG \R G WP KHDIKFDUH | CROMY 2 XU
SRWRIRWPDGHXSR L 61)V  $/)V )V  \S-HADWICAOM/DGRHEESE L I HSIDMPRWIIWRY  61)V  $/)VDGWER,/ )V
DG UL ROHSURSHW DOUFHQWR RHR RXUH LMY | CRONA/ KDALY KHT | RUDB $ W HHP BHU RXUVRIDLOYH HOWV DOR LFOGH QRO WHDOHMTM
GOQ/UFHYCEDIR P LERQ FROMMAMY SUP DO R \HRXUGEIRARWLEG SDYW RSHDRYR RXUI CROMY

2 SHDRUSRF-QADIR)

$W HHP B DG Z H KOG LQYHAR HQV Z W RH RSHDRURUP DQJHWDADSSUR (PDMGRUH FHGHG R RAUVRBIDLOYHWR HOV

0 CBBZ RRG 0 DSBZ RRG JHHDMS DSSIR [P DAD DG R RUVRBDUYHMY IRUWH\ HOW HGHG ' HR-P BHU 0BG

UASHRIMHD 7 KH WYHKH DARADMS Z WK 0 DSBZ RRG | RUWH\ HIUHQGHG' HAHP BHU UHORVD UBAIROR BYHIHR P LCIRQ WHDMG \R D

WP LCDIRQIHHSD P HOAP DCHE\ 2 P HIDDVAVRMWHGIQ1 RM  + & RUIRNDCS HAHYCEGY OQG 2 \WWHUS HAHYDEGY OGS/ HDH, QBFR-P HV ' XU WH\ HOLY/

HEG' HHPBEU sse Z HDOR KDYH RGH RSHDRUZ W \REDUYHOM/ WDAH FHHGG R RUVREDUHYHDMY &RP P XQ&DUH + HOW

BHYMAY ,(F 3&RPPXQ&DH  &RP P XQ&DH IJHHDAG C5SIR LP DMY ssc) R RAUVRBDUYHHY I RUWH\ FOWHIGG' HHP BHU
oG UASRHD $VR ' HHP BHU &RP P XQ&DHUBUAHOAGCSSUR [P DAD R RAURDOQYHAR HOV

* HRIWDBKIF & RIAHOADIRQ

$W HHPEU WH WUH JHRIUBKIE GRDARQY LQ Z KIFK Z H KOG RXU KLIKHAMFRGAHQADIR) R WDDHWTM DWHIV DQG P RWWOJH/ EHRUMA
CFPXP XD G-BUHALDIRQ DG DEBZ ORHY Z HHWHS THOV DG, QA0D
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7KHIRTZ IQY LVD\KP PO R RAUGRY WP ERURZ LIV

$QQXDO
,QVHVW 5DWH
DV RI
"HFHPEHU '"HFHPEHU 'HFHPEHU
ODWXULW\
LQ WKRXVDQGYV
6HFXG ERZIY IV
ORUWJIDJH /RDQ 1% 2
'"HIHUUHG ILQDQFLQJ FRVWV * QHW 2
BUHPLXP £ QHW 2
7RWDO VHFXUHG ERUURZLQJV 2
8QVHIF® LERZILLY JV
5HYROYLQJ &UHGLW )DFLOLW\ 62)5 2
2
6HQLRU QRWHYV DQG RWKHU XQVHFXUHG ERUURZLQJV
QRWHYV 1% 2
QRWHYV 1% 2
QRWHYV
QRWHYV
QRWHYV
QRWHYV 2
QRWHYV
QRWHYV
7HUP /RDQ 1% 2
237HUP /RDQ 1% 2
7HUP /RDQ 2

'"HIHUUHG ILQDQFLQJ FRVWV + QHW
'‘LVFRXQW + QHW
7JRWDO VHQLRU QRWHV DQG RWKHU XQVHFXUHG ERUURZLQJV + QHW

7TRWDO XQVHFXUHG ERUURZLQJV = QHW

7TRWDO VHFXUHG DQG XQVHFXUHG ERUURZLQJV + QHW

| KRO RZGGKEMGDURVR 2 PHID2 3 ZHHWHREDJRYRQWMVEDQ WH? 0 RWOIH/ RO 7KH 0 RWIDIH/ RJQZD/G-Q:PLQMB@* %3
5wwwm|wmmwmmmzmw 0 RWDJH/ ROQWDAZ Dv DAXP H5 Dv SDVR DQ DAHATFTXMUR) LQ - XO ZKIFK Z DVEHQ) [P RMY H3 RTHJWH
WPOAQ H:Qnmmom WHEQ $Q UPDQQ xq:PRw S'UMQR wm\x\mr@m Z W WHXQP RMY H5 GH HIG  LQDGAQ) |HVDARADMGZMWNWH 0 RWDH/ RDQZ HM
UHERMIQGWLORG B/ WIXKP HWRTBZ [Q) WHUED P HOAQ1 R

* XOUQM-GE 2 PHID23
7KHERPSIQ USOGWH  PIAROR VHIRUGRM/\KDP DXUHGRQ- DO XMCQ) DIOOEGIFDK
2 Q2 AREHJ WH&ERP SI) UGHP H3 DABDUYDDH \KH P ITRQR DIJUHDMSUCASICRAMBRAQ) XQa-UIW 6HQRUL RM/Z LW DVFKHX®GP DMUW R - DAY
7KHQRMWZ HHUSOGXUQ) SRFHG/IRP WHIVAOFHR WH 6HIRUL RM GHIQGEHBZ
5HORVWHLP STAVR IQMIWNDMVZ CSVRQWH  7HIP / RDQZ KIFKHIHAIYHD 11 WH62) 5 EDHGSRMRQR WHIQMMINDMDN
2 PHID2 3 Z DAKHREQIRURQ\MY ERURZ 1Y
$ QERURZ LQIVOHAWRVERIRZ IQIVR 30HMQBWRKHE MHQRAMG
&HWIQR RXURKHNHRXUHG DG XQHUHG ERURZ LQ)V DUH\VKEMAVIR FXWRP DN D1 LUP DAYH DQG GHI DAYH FRYHIIQV [(FOGQ) | LQDERDOFRYHION $ VR * HHP BHU DG HHPEU

7 HZ HHLQFRP SIDGFHZ (W DOCSSTIFCEGIFRYHIOVI RURXUERIRZ LQIV
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BHXUHGYRULRZ LQIV
0 RWWDJH/ ROQ
$VAVPWHGIQ1RM  + 5HID( WIS WHS FTXMMRQ/ DG HYHBSP HUVZ HDAXP HSWH 0 RWDJH/ ROQ DV SOMR RAUCFIXAMMWRQ R \KH
UPOQQY LQMIAQ \WH &LQEDM ROAD HMM 7KH 0 RMDJH/ RIQ Z DV VAKHGG \R PDMAH [Q$XIXW  EXWARXE EH WEIG Z WRWD
SWED P HYBHIW EHIQQQ 1RMPEHU 7KH 0 RWDIH/ ROQERHIQMANDAKHEWIQ) 2 YHOIKWQE $YHIIH 2621,$" SOVDQCESIFED
PDJIQR D HIGXWHS  PILARQR GHHUHG FRAVIQFRQGHRANRDZ W WHDXXP SIRQR WH 0 RMSDIH/ ROQ 7 KH QWO QUYDOH DOXWR HQV

RO WH 0 RMDJH/ ROQZ DV P LR 0QG Z DV EHQ) TP RWHS LOR LOMIMAH SHOH RHUWH UP 0QQ) FRMIFMIOMP R \WH GDQ 7KH
0 RWODJH GO ZDV UBOG IQ IXDIQ L RAPEL  XUQ SIRFHB/ IR \WH 7THP / R GHIGGEHBZ  ,Q FROQHAIRY Z W \KH WBD P HQVZ H
UFRIQ] HSDJOQROH WIXMWKP HOAR P LARQSUP DUO WHDMGVRWHUP DQQ) [P RWYHSSUHP XP DARFLDAGZ 1\K \KH I DLUYDOH DO HW

8 QHXUGYRURZ LQIV
SHROLQ) &UAVY DAOWDQE ~ 7HP / RQ

2Q$sUo 2 P HIDHQMIGIQR DRUHAWI BHP HONRUD G BEARQVHIRUXQHXUHGP XAEXUHA UYRLQ) FBHEWLAON \KH?
5 HYRVLQ) &UGEVY CRON  WBORAQ) RXUSUHYLRXVXQHRXUHG P XGNAXUHR BYRYLQ) FUAWIAON DOGWHUHDM FUGEWI P HW

7KH  SHROLQ &UEW CRON ERHIQMMADAG2 ) 5 SOV QDO HVR SR RUIQWHFDHR GOV GHIP LCDMGLQ* %3
WH621,$ UHHIHIFH UDM SOV DQ DENMF HOAR SHUDQP OGG LQWH FDHR TRV GHRP LDAG L ( XURY WH ( XUR LOMETN RIHHG DM RU
(85,925 SOVDQISSIFEGISHAQMH ZIWDWYHR R EDIVSRQN EDHGRORUFUGWDMIV 7KH  5HYROLQ) &UHAW CRLOW FRXG EH
AIZQLO( XRY * %3 &DIED' RMY FROBAMWHD 3$ GMDMHEXUHAN RISE ZLKD BARQWIFKHDMOOEMIQ86' OBD  PLARY

\WDFKH DYDLDE®H LQ$ GMIDRYH & XUWHAHY 7 KH 5HRYQ) &UHAW CHAOW Z D/\AHAR P DXUH RQ$ SUO BEXWQ- DY 2 PHDHPRAMG\R
XM HRHR W RVM[ P RQK ROWRQV\RH \WMIG\WWHP DXUMY GDM\R 2 REHU
2Q6HBwWP B 2 PHD HQMHG IQR D FHEWDIUHP HQVWH 3 2 PHID &UHAWS JUHP HOV FRQUMMY R DQZ HORQ VHIRU

XQHXUG P XAWEUHR UYRVQ) FBHEWLAON \WH 3?5 HYRVIQ) &UAW CAON DXED PIOR) GHD HG GIY \MP GIQICAON WH:  7HP
/Ry WBOAQ) RUSHIRY  SHROLQ &WEAWCAOW 7KH 2 P HID&UHEVS JUHP HOAFRQIELQY DO CAFRGRY [ HDMUH SHIP WY XV \KEMPAR
FRP SIDGFHZ LW PXVRP 0 FROGURYY \RLGFUDHWHP ] P XP DIJUIDMARP P AW FOMMHIKQE-UWR ELARD B\ WX DOLGRUDHLQWHDIJWIDM
FRP P W HQVXQEHWH5 HYROLQ) & UHAVY CROW RUB. DEAQ) RHRUP RIHWBGRHY/R WP BTRV 7KH5 HYRLQ) &UHEVY CAONVP D EHGIY QLO$ GMIDIYH
SXUHAN/RUBE  ZLKD P LARQ\KEIP IWRUGD/1Q$ GMIDYHEXUHAN/DGWH ~ 7HP / ROIQP D EHGIZ QIO8 6'

7KH5 HYROLQ) &UHAVY DA BHOY/ IQMIMDAG2 ) 5 RULQWWH FDH R GO0/ GHIRP LCDMG LO$ GMECDAYH & XUHIAHY WH DSSTFCE®! UH HMHIFH DM
SOV L CQOSSIFEGISHAQMIH ZUKDWQIHR R EDIVSRQN EDHGRQWHERP SIQ VG-EWDNY VDG (L DI CAMN | HHEDHG RQWHVP HUDMIV
ZMDWYPHR R EDIVSRQN 7KH  7HP / ROQEFDWIQMMXNDAG2 ) 5 SOV OQCSSIEGISHAHMWH ZIWDWQHR W EDIVSRIQV
EDHG RQWHERP S0 TV GBIV 7KH5 HYROLQ) &UHEW CRON P DM RQ6HBWP BHU \XEMFVIR 2 P HIDIV ROMRQ R H MG \KFK P DXUMY | RU
\ERFROHPAMYHM] PROMSHIRG/ 7KH  7HP / ROQ&UHAVY CHAOW P DMV RQ6HBMP BHU \WEMPAR 2 P HIDW ROWRQR H WG \KFK P DMUMY
| RO R FRQHPARYHE HYH P RQK SHIRG/

: HIGPUWHG P LORQR GHHIHE FRWVILQ ARQGHANRD Z LW \KH 2PHD&BAVS JHPHWR ZKFK  PIUAORQUHDAG\R\WH ~ 7HP
/ R HHUHGFRAVDXRADMEZ MW \KHS HYRYLQ) &UHAVY CAAW DHUH GRMGZ KO 2 \MHLEB WHIVROWH& RORIEDME YDDFHE KHAV
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0 LRQBHIRUL RM, WXDGFH

2Q-XH 2PHIDIMXHG  PLARQR 6HIRJL RWGH WH:  6HQRULRM/ \KDAP DMMRQ-X® DG EHOULQMMANDAD
L[ HGDMR SHUDRE SO CEGIVFP LOQQOM RQ-0OAY  DG-X® R HIFK\ HIU FRP P HAQ RQ-COAY 7KH  6HIRUL RMWZHMH
\RG DADQ IMMHSUFHR R WHUICFHYDOH UAKGMY IQDAVRXQAR  PLARY : HIGRAWG  PLARQR GHHUHG FRIWIQFRIGHAIRDZ W \WH

IKOGRH 7 KH QHABIRAHHBY 1 URP \WH MKOGRH Z LEDEH XVHG | RUJHGHIDOFRISR DM SXUERWY Z KIFK P D LGFOGH [P RY RMHMQIV BED P HWR RXUH )
| E-EMGIHN DG | XMUH CFTXMARQ RULQYHXR HNRSSRUMMAY LO KHISKFDUH UHIDAMS WDOHNTM SURSHWA/ DGR SO FHMEQ 1 HA/ DG H SHOHY UHDMG \R WH
RIHIQY

THP / ROQ

2 Q$ XIXW 2PHIDHOQMIGIQRD P LARQVHIRUXQHXUG\WP GOQICAON \WH?  7HP / ROY 2 Q6HSWP BHU 2PHD
H HAVHG DO CFFRGRQ! HDMHWR LFUDHWHDIJUIDMARP P AW HOXXQEHMH  7HP / RIQR PIMRQ7KH  7HP / ROQERHIQMMXNDS2) 5
SOV DQDANVF HOAR SHUDD® SOVDQISSIFEBISHAQWH ZIWDWQPHR R EDIVSRQN EDFGRQRUFBAWDNY 7KH  7HP / R
KOG 0Q RULCDOP DMUMY GDM R $ XIXWY \WEMRAR 2 P HIDIV RONRQWR H WG \KFK P DMUMY GDMIRMAZRVFIXHQND P RON SHIRGY : HUFRGG
PIAROR GHHWGIAQ) FRIWDGED P LARQAVRQNOFRIGRANROZIMKWH 2 P HID&UHAVS JUHP HW

,Q-X® WHP DMIW QMR WH  7HP / RDQZ DVH MGG URP $ XIXWW VRS XIXWV IRGZ LQY 2 P HIDVHPRMRQWR XM HRCH
RWR P RNH WORQRSIRY 2 Q6HBAP BHU 2PHIDIPHIGGWH  7HP / ROIQ\WR [P RY RMHMQIV PRI WHIQMMNDMP DIIQAR
DNQZMNWH  7HP / R DUGAIRQR  EDMVSRQN DJGUWP RYHWH SUAQH WG XS LQHIFK R \WH H WMRQ SHIRGY ' XUCQY \WH | R
TXOWUR 2PHDIX® WEOGWH  7HP / RIQXMQ) DOOEGIADK SIRFHVIURP WH  7HP / RDQDQG\KHS HYRYIQ) &UHAVY CAMIV

23 7THP / ROQ

2Q$ U0 2PHID23 HOMIGIQRD  PLAR) XQHXUG\MP GOQICAMY \WH323 7HP / DY 7KH23 7HP / RIQ ERH QMDY
62)5 SOV DQOEAWE HOAR SHUDD® SOVOQISSIHEGISHADMH ZMDWYHR R EDIVSRON EDHGRORURFAWDMIV 7KH2 3
7HP / RIQZ D/\HAIR P DXUHRQ$ SUO \XEMPAIR 2 P HID 2 31 ROWRQ R H WG VKAK P DMUMY GDMIRUER [ P RQK SHIRGY 2 P HID SURAO
SURMGHE RIVLFDNRQLQ- DY VR H MG \KH P DMUW DM I URP $ SUO R 2 AREHU 2Q$ S0 2PHDWENG2 3 7THP / R
XMCQJ DYDDEGIFDWK SURMR W RIILCDOP DU COM

* HHDO

30HQADYG2 PHID2 3 RQDFRP ELGHS EDMV KDYH QR P DAUCODAHN QCELONY RURSHDIRY, RKHUWDD [ LIAQ) TRV LFOAQ) ERIRZ LIV
XQEUWH VHIRUXQHXUS BYROLQ) DG \MP (B0Q FURWLHAMY 2 3 \MP GO0 DG \WH RAMEEQ) VHIRUGRAY D5 \WHULQYHKR HQW 1Q QRO JXDUDQRU
\MEMADUH/ 6XEWEQND DOR RXUDKHVOHKHIEE QRO JXOUIQRAKEMGDIH/

7 KHUAMXUWHG SUWCASDOSD P HQIV H FXA Q) \WHSUHP IXP RUGMARXQADQG GH HIHG | LADCAQ) FRWV RQ RXUMHRXUHG DG XQHRXUHG ERUIRZ LQIV TRUHDK
R \WWHILYH\ HIWIR®BZ 1Q) ' HRP BU DG WHDJJ UH DM GAHWHHI\WMUDH\VAVRIN BHBRZ
LQWR\DQGY

2

7KHHD W
7RED
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: HDMH SRHG\R [P RY RMFUUMY WHLP STRWR AKOQIHYILOI RILIQPXUHR H FKOQIHUDM/D/DUAKOR RXULQYMAR HOVIQWHS . DOGLOMIMY
UDAM UM UHIDAG \R RAUFCBABDWIKRMUH $ VDP DIWUR SRIR Z HGR QRAKVH GHLYDYHY | RAMDAQ) RASHXDAHSXERAY 2 XUUM P DEIHP HWBIRIUP 1V
GAMIQHG\R P DI HWHH SRUKUHDOG YRIMY DUMQI URP WHH UMWY DQGXWI] HY/I RMIQPXUHR 1R DUGFRQMFNV LOMIWADM\Z D5V OQG G-EWAKHGLO
I RHIQPXUHFARARR VHADSRWNROR \WHHUMY

" HLYDAYH FUICDMSDV+ HIILQ) , QWAKP HON

$VR ' HHPEU Z HKDH QCHIQMINDM\Z C5VZ WK P LARQLQ QRMRIOYDOH 7KH\Z DBV DLHGMIDMG DVFDK | B2 KHIHVR
\WHLQMIWED P HOVRORHR 2 P HIDW YOULEG LQMMABTDY $ GAWRI® ZHKDYH  IRBLIQPUHER IRZOGFRQUFNZIN ... P ILARQIQGRIRID
YDOHIMKHGEDADZ HIKAWGDHIIH* %3 86' |RZ OGDMR \KDADUH G QDMG D/ GHAQYRXR HOKHGIHY

&DK) GZ + HIH/R , QMHWE DM5 MN

© HHOMJLOR LOMMWALDM \Z DSV 1Q REGHUWR P DQEIQ D FOSMIDMWKFMUH FROBIQQ) \BLJHAMG TP RXQVR 1] HG DJG | GDMY UDM G-EWDGG P DEIH
LQMMNDMUN | QRANIDM\Z LBV G-I QM DVFDK | BZ. KHGIHYLQRYHWHUFHSWR' YDULEGICP RXQN| URP DFRXQIMSDY LOH FKOQIHI RURXUIL] HG UDM
SO P HQN 7 KRHLQMIAADM\Z 05 DI UHHP HWDUHXVHE\R KHG HWKH YOULCEGIFDK | GZ VDARADAMG Z LW YOUCE®! IDMG-EW

2Q0 DK Z HHQMUG LR 1 LYH | RZ DG W) \Z L5V \RUI) PLOR) IGH H5\R PRQK/ %25 \KDAZ HHIWKHG DADZ HIKMG
DYHIIHILf H5UDMR CBSU LP DMD D5Z HHWEHIXHQ® GALICDMGD/FDK I GZ KHEIH/R LQAMAMDAMUMN DARFDAGZ LW LQMIWED P HOVRQD
| RUHFDUMG IMXOGFHR 11 HG DM@ WP G-EMQUWIT H SHARG\R RAFXUZ MKLOWHGH WLYH\ HDWY 7 KH\Z D5V KOG DQH I HAYHAMR $ XIXWW oG
DOH SIDMRY MR $ XIXW ,OFRMANR)Z W \KH2 AR DWKOFHR PIARQR 6HQRULRMW/GH  DOGWHO DFK
DKOFHR P LQIRQ DJJ W DM SUCASOCEP RQAR RXU 6HIRUL RW/GH Z HOBSTHG KHEIH CFFRXQIY | RAWHHILYHIRZ DG BN \Z DBV
DG EHI0Q [P RMY DARY 6P XAUGHRXO  Z H UH GAUIDMS WHH \Z DBV IQ G FDK 1GZ KHEIIQ) UHIIRQKISV R LQMAXADM UMN DARADMS Z K LQMBMN
SO P HQVRQ DGRKHU| RUFDUMG IMMOGFH R R WP GHEW: HZ HIHKHEILQ) RXUH SRUKUH R \WH YOUDELOWY 1Q | XWUH FDK | BRZ V1 RUI RBHFDWMG \WDQLRNRQ/
RHUDPOIPXP SHIRGR  PRONY H FOXAQ) | RUFDMG WIQLFANRQY UHIMAG R \KH SD P HOAR  YDUDEG! LOMAMRQ H MY |LCDCRDOLONKP HW $VD
UAXOR \WHH WEQORNRYY \WH DIJWIDM XQW DT H3 JOQR P LARY PLORQJOQ HDAM\R\KH2 RREH)  IWXORH DQG P LARQJDQ
HDAG\R\WHO DK (MO LGFOGHEZ WMQTFFXP XOWMG RKMHUFRP SUHKHULYHLGRRP HDAHWP HR \WWHERQG IMXOGRHVLY EHQ) UDEED URDMILHG DY/
D UBAIRQ \R LOQMMMH SHOH GWRYHU  \HDW 2Q0 D WH ILYH | RZ 0.6 WM \Z TSV Z HH \MP LCDMG D5 2 P HID UFHYHG D QGHAFDK
\HABP HOAR P LERQIURP \KH\Z [5 FRQMSDMA/ 7TKHIGRUWP HQED P LARQR JOQ/UHDAGR WHIRZ DG\Z BV WFREELQ R XOAMRKM-U
FRP SUHKHULYHLGFRP H Z HIHI UR HODAKHWP HR \MP LCDNRQDG Z L@EHUFRIQ] HGWDEE® RHU  \ HOWIQHIQQIVZ KHQWHGH WIXOI\ LQJ G-EWARKDFH
REPXY &RQUMMOAZ W RXUCFFRXQIY SRIR. DQG KIMRUFCOSUIRAAH \KH P LAIRQ GHAFDK \HABP HOAIURP \KH | R.Z DG \Z 05 WP LDIRQ LV UH BRMG
Z WMQ GHAFDK XVHG LQ 1 LQDGAQ) DRIV LQ WH & RORICDMS 6\BAP HWR &DK) BZV 7KH  PLARQR SHIRUL R/ \WDAZ HIH DKHG 1O - XCH
D/AVAXWHS I XOMEUIQL R+ YRWRZ LQ) $ WDQIHP HON Z HIHGHMP LGHSVR EHD TXOM 1Y IWXOGFH DQGCP RWY DARQR \KH P LARQEHIDQDY
R \WHIMXOFHAOMR WH 6HIRUL R 7 KHDP RMY DARQLY BFR G5 DV/DUBANROWR QMY SHOH
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LQSXDAWW  ZHHOMBGLOR M LQMPNDM\Z CBVZ LW P LARQLQGRIRDOYDOH 7 KH\Z CBVDUHH I HAME $ XIXWY DOG\MP LCDM
RC $ XIXWW 7 KHLQMMNWDM\Z [BVZ HHRIILCDTD GALICDMS DV KHEIHY DI DOWMRXUH SRAKUHVR FKDQIHY LOLQMIAXED, P HIWFDK | BZ VD/DUAXKOWR
\KH YOUCEG! LOMWWDMROWH — 7HP / RDD ,Q6HBWP BHU LQ FRIGHAIRQ Z W \WHH HAVAR WHDFFRERQ I HDMHRQWH ~ 7HP / RIQ ZH

HOMIGLOR RO DEAWRDOIQMANDM\Z 05 Z WK P LAIRQLQ GRARDOYDOHR KHEIHWH DEAMR PIGROXQEHMH  7HP / RIQ 7TK\V\Z S

ZDVHIHAM 6HBWP BHU DOG\MP LODMVRG $ XIXWW 7TKRE  LQMMNVDM\Z 05 FROMPWVH | HRAYHD FROMHWWGRX PIIRY)  7HP
/ RQ\WRDQE FRPEQHG IJUHIDM I HSWDMR OSSR LP DMD XQMWH  7HP / RIQZ DV P HIEHG LQ WH \MLG TXOWUR W BOEH WH
IQMAWDMP DJIQ/E.  EDUVSRIQN BAXAY ([QD Q. FRP BGHS IJWIDM I [ HG UDMR CBSUR LP DMD SSROWHUEDPHQAR WH  7HP

/ ROQLQWH | RAIK TXOWUR ZHUEAIDM QQ R WH IQMAWDM\Z CBV Z W PIARQR CRIRTOYDDH DV KHEIHY IOQMRXUH SRKUH\R
FKDQIHY 1Q LOMWMED P HUANFDK IGZVRQWH  7HP / RDQ 7KHF QQ LQMMDM \Z 05 FRQUFVHIHAYHD FROMWRU  7HP / RIQ\WRDQE
FRP ELQHG DJJWIDM 1] HG DM R CBSUR LP DAD WURGK LW P DU : H\MP LCDM: T R \KH LQMMDAY \Z D5V Z W QRIRQDOYDOH R

P IMRQOQGSIGRAUNZ CS FRQMSEON P LARQWDAY UFRGH5Z MMOQRKHULGRRP H GHAQWHE RORICDME6\BAP HOVR 2 SHDMRQYI ROWH\ HIUHIGG
" HPEU

) RHJQ&XUHR ) RZ UG&RADANVDG' HEW HULICDNGDVL HVQMKR HOM HEIHY

: HKDYH KIMRUFDED XVHG GHEWGHERP LQDAG LQ* %3 DG IRUHIQ PXAUHER 1R D5 FRQMFW\R KHGJH D SRIRQ R RUGHAIQYHIR HOV LGFOGQY
FHABQIQMFRP ST GOV LQWHS . DIDQINVORMDIRYLQI RHIQH FKOQIHUDMY

,Q0 DK Z HHIMIG LOR | RUIRILIQ FXUMEA  1RZ DG FROMFW Z W RIRTDOP RQVVRBLY ... P LARY \WDAP DMIHG RQ0 DK

R KHEJH D SRMRQ R RUGHALQHAR HOV IQWH S . LFOQQ) DO LOMFRP SIQ (R0 OG5 D LOMWT HOAIQRXUS . -9 HIHRAMWHD WBOAQ) WH
\MP LCDMG QRN HUAKHEIH 7 KHIRZ DB/ Z HH IMKHE DADZ HIKWG DHIDH* %3 86' IRZ DG DMR 2Q' HPEU ZHWP LCDAMG
ERR WHHIRHIQPUHR |RZ OG FRQMFNVZ W QRIRIOIP RQVVRELY ...  PLARY 2 P HIDWHAHYHS D HAFDK VHWBP HOAR P LE@RQDVD
UAXOR \MP LCDIR Z KLFK LV IGFXGHE Z WLQ GHAFDK XVHG LQLOYHANY CRAYIMYAY LQ\KH & RQORICDAG 6\BAP HOVR &DK ) GZV 2 Q) HEXOW ZH
\MP LCDMG \KH UP DQQ) R IRMIQPUHER |RZ DG FRQUFVWDAZ HHHOMSGIORIQ0 DK Z W QRIRIOP ROQVRILY ... PLARY 2 PHD
UHFHYHG D GHAFDK \HBP HVWR P LAIRQ DVD UAKOR WP LADNRY RN FDK VHABP HON DUHLGFOGHE Z IWLQ GHAFDK XVHG LOLQYHXY CRRYMEY LOWKH
&RORIDM6\IP HOVR &DK) BZV 7KHDIJWIDM P LAIRQUHDMG\R WHWLP LCDIRQY Z LA DQLQLARXP XTWG RKHIFRP SUKHMYHLGFRP HXQID
WHXQ@EHDIQ KHIIH3 WP VOHOTX DM

2Q0 D ZHHOMIGLORE R RILIQPUHER |RZ DGFRQMFWZ W GRIRDIIP RQVMRBIY ... PIEARQDMGD* %3 86' IRZOGUDM
R HOFK R Z KIFK P DM RQO D 2Q' HHPEU ZHHOMIG QR V] |RULIQ PXUNER |RZ DG FROMFW Z W GRIRIODP RXQN
VANLY ... PLAORQDEGD* 98 86' IRZOGDMR HIFK R Z KLFK P DMUHEHE HHDO DK D50 DK 2Q) HLDY ZH
HOMG LOR \WUHH | RUHIQ PXUHER |RZ DG FROMFW Z W CRIRTOCP RQV\RELY ... PIARQDIGD* %3 86' IRZOGDMR HIFK R ZKIFK
P DM EHEHDO DFK OG0 DK 7KHORSP HURQHG | RIIQ PR |RZ DG FROMPN KHIIH D SRMRQ R RUGHAQYHAR HOVIQS .
WEMADUH/ LGFOGQ) DRIQMFRP SO BOD

" HLYDAYH/1 R HLICQDMS DV+ HEILQD , QUAXP HOW

: HHMIOR IRMIQ PUNR H FKOQH \Z 05 DIGHP HON R WBFH \WH HIFHFW R PXUHR  H FKOQH WDM | OFXMDIRYY EHEHD WH8 6 RU
UERWY PUNR DG * %8 7KAH GHIYDIYH FROMFW JHHDM P DM Z WO RGH \ HU DJG DU GRAGALIQDMG DV KHETH LOXWKP HON | RU CFFRXQI)
SXSRH/

,OFRIHAIRDZ W IXQAQ) D PIARQIFDAMMRQIQWHS . VFHLIRM  + 5 HIO( WHMS WH/S FTXMURQV/DQG HYHESP HOV 1Q$ SUO

2 PHIDHOMIGD* %3 86' PAUMPA IRZDGZIMNDRIRIOYIOHR ...  PIARQOEGD* %8 86' IRZOGWDMR 7KH\Z 05 Z DV \HABG RO \WH
FRIQ) MR WHOFDOMRY DG ZHWREGD  PLAORQJOQIWRP W \WMP LCDIRY Z MWQ RMHJLGFRP H + GHMQ WH &RQRICDMS 6\BRP HON R
2 SHDMRY/IRAH\ HOUHG-G' HHP BHU




7CEBIR &ROMWV

20(*$+($/7+&$5( ,19(67256 ,1&
127(672 &2162/,' $7(" ),1$1&,%/ 67$7(0 ( 176 + &RQMNKHG

,Q\WH WILG TXOUMUR 2PHDHMIGIQR M * %3 86 PXUMR |RZOG/Z MK RIRDOIP RQV\RBLY ... P LORQ O DZHIKMG
DHIJH* %3 86' UDMR HIFK R Z KIFK P DM EHE HHD 2 AREHU DOG- 0@ : HUFRIQ] HG XQUDd H5JDQVR P LAORQDG
W0Y HGJOQVR P LAIRQ UHIDAG \R \WHH \Z CHV \KDADUH WFRG-E Z WLQ RKHULGRRP H2: QHAIQ WH & RORIEDAG 6\IAP HOVR 2 SHIDIRQYY | RUWH\ HU
HEG HPBEU $VR' HHPEU ZHKDYHILYH* 93 86' PXUHER |RZ OB/WP DQQ) Z W GRIRIDIIP RQVMRIIY ... PIARQDGD
ZHIKMGDHIIH* %3 86' WDMR HIFK R Z KIFK P DM ERE HHD- COMY DOG- D@V

7 KHEFDNRQ DG WHI DUYDOHR . GHIYDRYHLQIWKP HQV G QDMEDYKHRIHY DyH UARSHRARYH EDDOAH\KHHNADMY Z HHDVIRTBRZ V

'"HFHPEHU '"HFHPEHU

&DKI1GZ KHIIH/ LQ WKRXVDQGV
2 \KHIDXAHNV 2
$ FFUHGH SHOHY DG RMHJICHOQW

1 HNQYHM? HOAKHGIHY/

2 \KHDWHV a
$ FFUHGH SHOHY DG RKHUACH MW/ 2

" HLYDAYHLIQWKP HONVQRACHLICDMG
2 \KHUDXHV 2

7KHIOUYDOH R \WH LQMMALDM \Z BV 05 | RIQ FXUHR |RZ OUBY 1V GHIYHS | P REVHLYCE®! P DUNHAGDIE \KFK Dv/\ LHTS FXUYHY OGG | RIHIQ
H FKOQ HUDM/DQGUHSUAHQNDY HYHD P HDKUHP HOWRQWKH CLUYDOHKLHDUA

127(  ),1%$1&,%/ ,167580 (176

7 KHCQHNADW 1QJ) 0P RXQAR FDK DG FDWK HIXLYDBRWV  URARMG FDWK - FRQACRXDOUHRHYCE®Y  RKHUDWHIV DQG CFRXHG H - SHVHY DOG RMHUACH QI
UHBRWMG LQWH& RQRICDME YDDFHE KHHVESSUR P DMV DUYDOHBEHDVHR WHVKRWP DXUMW R \KHVHLOQXAKP HQWV / HYHD
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$W HH-PBEU DG WHQADW LQY P RXQNDQG! QUYDOH/R RKHUILCDGRDCQWKP HONZ HIHDVI RGBZ
' HHP EHJ ' HHP EHJ
D0 Q) ) U 00 QY ) 0D
$ P RXQW 9DO0H $ P RXQW 9DOH
IOWRA\DY

$\WHV
, QMY HONLQQUHFWLGDGAQ) GDH/E GHV 2 B
5 HOOHWIMM G0/ BFHYCE®: QHV
1 RO WDOHABM BTV B FHYTEG!: GV

7RED
/ \DELOAHY
5 HYROLQ) &UHEVY CROW 2 2
0 RWDJH/ R 2 2
7HP / RDQ 2 2
237HP /| R 2 2
7HP / RIQ 2 2
@RWGH  +QW 2 2
QRWOH  +QW 2 2
QRWGH  +QW
QRWGH  +QW
QRWGH  +QW
@RWGH  +QW 2 2
QRWGH  +QW
QRWOH  +QW
7RED

) CLUYDOHHP Db/ DUHVKEMARYHLQ QDMUH DQG DUHG-BHIGHWRQDQ® BHUR P SRUBQADAXP SWRYY LGFOQQ) HMP DMVR [ XMHFDK | GZ V UMY
AVFRXQMIDA DG UHBYDQAFRP SDUIEG! P CUNHALQ RUP DINRQ DARADMG Z W HIFK | LCOGRLDOLOMKP HWVFH 1 RM  + 6XPP DY R 6LIQU LA FFRXQIQ
SRIAHY 7KHXHR GLIHHAP DINHADAXP SWRQ/DOG HANP DMRQP HKRGRRILHY/P D KDHDP DMUDCH | HAARQWHU-SRIWG HUP DAV LUYDOHEP RQN

7KHIRTZ LQJ P HKRG/DQG DAKP SIRQYZ HHXVHGLO AP DY | CLUYDOHGVRERAKUAY| RUI DGR DOQIMKP HONV

5 HOOHWIEAM GO0V UHFHYDE®! 7KH | UYDOH R \KH UHDOHWEMM GR00V UHFHYDE®! DU FANP DMG X\MQ) D GVFRXQAG FDK |BZ. DDOMY XMQY XAV
LQMMNDM/EHQ) R HIG RMP LOUGDAR ERURZ HYZ W MP LOURBHEWDYIY / HHD

1 RQ UHDCHWEBIM GO/ UHFHYCE®! 1 RQ WHDCHXIAM GO0V UHRHLYDE® DUHSUP DUO FRP SUMHGR QRMYUHRHYCE®! 7 KHIDUYDDHYR CRMY UHRHYCE®IDUH

FUP DG XMQ) D AVFRXQAG FDK | GZ. DDOMY XMQ) PXU-QNQMMWDM/EHQ R HIG | ROMP LOUGD/WR ERURZ HY Z W P LOURHEWDNIY
| WHD

5 HYROLQ) &UEW CROW 23 7HP / R 7HP /| RIQDQG ~ 7HP / ROQ 7KHFOW LQJ [P RXQAR \KHVHDSSUR LP DM I DUYDOH EHFDOHWH
ERURZ LQIV DUH LQMBMADAM DENVAG * LLIHHIHIFHY BHE HHQ FDUY QY YDOH DG \WH | LU YOO LQ WH VB! CERYH DUH GH R WH LGFOMRQ R GH HUHG
ILCOGAQ) FRWIQWKHFDUW L) YDOH

0 RMDIH/ RIQ 7KH 0 RMDIH/ RIQ Z DV WFRES DAIOUP DINHAYDOH LQ - X D/R WH GDM Z H DAXP HG MDY SOIWR RU
FDOMMRY R \KH UP 0QQ) LQMMMO WH &IGEDA ROADHYMUH 7 KH 0L P OINAAYDOH Z DV GHMP LGHG B GWRXQIY \WH WP DQQ
FROMPXOOFDK | BZ VXMQ) DRXUHIAP DNANQMIANDMR FRP SOUTEGIG-EWQIMKP HN * LI HMIFHY ERE HHD FOW LQ) YDOH QG WH I DUYDDHLQ
\WH\EEBI CERYHDUHGHWR \WHIGFOMRQR GH HUHG | LDGAQ) FRWIQWHFDUWN Q) YOOH

6HARUCRMY 7 KHI DUYDDHR \WHVHQRUXQHRXUHGE QRMY SO CEGIZ DVHWIP DIMG EDHS RQSXETFO DYDMEGIWDAQ) SUFHY / HYHD
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127(  +7%; (6

2PHIDDXG2 PHID2 3 IGFOQQ) WHUZ KRD RZ GHS\KEMGDUHYZ HHMRIDQ] HG KDYHRSHDAMG DOG QMG R FRQMXH\R RSH.DMLQ DP DOGHWDN
HIEGV2 P HID\WRTXOM\ |RM DARQDVDS (,7 XQ@GUBHRIRY,  WIRIK R WHEREH 2 QDTS DG DQMOEDLYZ HSHIRP \HYHIDOOIOHAR
WIRXUFRP SIOGFHZ WMOQWHS ( , 7 \Jf DARQUKBY , 1 Z HIDOR P HAAKH BN HOVI RUTXDN LEDNRQDYDS ( , 7 LQDQ \§ \ HOU Z HZ L@EH\XEMAAR | H3H.ID
LGFRP H\ RQ RXUMS CEGH LGFRP H DAUHIX@UFR SRUDM UDAY DQG P D GRAEH CEGI\R TXOW\ DVD5(,7 1 RUMH | RUNKEVHNXHA HILY XQBW Z HTXOD |RU
FHABQUATH SURVIMRQ\KDAZUHDYDLOEGILQWHHYHQAZ HIDOR\DN D) R \RHUTXUP HOW

: H DUH DOR \WEMRAR | HEHDOW DIRQ R R \WH GHAIGRRP H GHIYHS | URP \WH VDB RURKHUGVGRIMR) R SURSHIV RMHUWKDD | RFFERXUA
SURSHWY \KDAZ HKHITS SUP DU | RAVCBIVE PP HY IQWHRA@Y FRAHR DWICHRUBMQHW : HEHIHYHWDAZ HCR QRAKRTS DAHIVI RUDBIVR PXRP HY
IQWHRE@DY FRUHR BMGHVDIG\WDARHR WHDRVPXUH® KHT| RUVDIBIRAWDADYHEHHQVRTS Z RX@ EHFRQGHIHE D SURKIEAMG WEQLRMRQZ LMQ
\KHS5 (, 7 \If DARQUKGBV

$VD5(,7 XQHIWHERGH ZHIHHDD Z LAQRNEH \XEMRNR | HHIDOLGHRP H\BF B/ RQWWHS (|, 7 Wb CE®! LGFRP H\WWDAZ H QMMEX\M R WRFNKRTHY
VEVRAWR FHIMOH A-BRY ,Q DG Z HAVWIEAWMGAYIGH/IQH ARWR RAUMY CEGILCHRP H

: HRXUWHQ® RZ QAN LQRHMIEQ\KEMGDY 5( , 7V 7KHH\KEMGDY HMH DHUHNXUGWR [GEYIGOM DY\ DTR \KHWXGV I RUTXON LFDARQ DVD
5(,7 ,1 ZHIDORP HAKHUATXLP HOVI RUTXOM LFDMRQDYDS ( ,7 IRUDQ R WHWEMADY 5(,7V IWP D FDAOHWH3OUHYG ( , 7 \RI DOXHUATXLP HOVIRU
TXDOLFDARQDYDS (,7 D3R

: HKDY/H HBRMS \R WDARHMEQ R RAUDRNYH \XEMGDUHY D/ 756V 2 XUGRP HANF 75 6V DuH KEMPAR | HEHDO WM DG GFDOLGRRP H S HY DARH
CESIFCEGIFRSRDMUDAY 2 XUIRIHIQ75 6VIH\KEMAAR | RMIQLGFRP H\E] H/DOGP D EH\XEMAAR XA HIULGFRP HIGFOMRQUHDIY R RZ GHIKIS R
DFRARBGIRHIQFRERDIRQIRUS 6 LGFRP H\Ef SXSRAY 8 QG-UPANIY GHARSHDNY BW 312/ FOW IRZ DB/IHHDAGXS WRIK' HH-P BHJ

PD EHAOWHGIRZOGIRJQRPRHWID \HLY D512/ FOW |RZ DB/ JHHDAG LO S CEGI\ HOW HGHG DWW HHP BHU PD EH
FOWHG | RZ DUGLQEH LQWD : HGER RADQIASDMWDAKAK FKOQIHY/Z LOP DALIDED 1P STRARHFRP SXBINRQR 2 P HIDIVAN CEGILGRRP H RAWHE] CEGILGRRP H
R D0 2 P HIDHMW LGFOGQ) RAU756Y

2 XU RHIQVKEMADUHY DH\KEMAAR | RIHIQLGFRP H\E[ HYDQGZ WWKRTLQ) \Ef HY/ 7KHP DMUMWR RXUS . SRWRIRHBRRG\R HOMMMHS . 5(,7
WILP HZ W DQHIHAWH A@MR $ SUO 8. 12/VKOH@RH SILDNRQGMOGGEP D EHDDIEGI R RIVANXXUHE CEGILGFRP H : H EHIHYH \WHH
IRUHIQ1 2/ VOUHWDT CEGIXQEUD? P RIHINHD WOQGRAP HDKUHP HNDQGKDYHQRAUFR GH5 D YDOXDMRQ DIBZ DIFH DI LOXMKHGH HUHG\E] DAHWV

7KH2 U0 DARQIRY( FRQRP LF &R RSHDNRQ DG HHBRSP HQV2 (&' KDVDIUWP HZ RINWR LP SBP HQWD JGEDCP 1QP XP FRERIDM\Ef R IRU
FRP SOQHYZ W I GEDOUHYHMHY DG SUR LW EERYHRHMEQWUAKR®/ WHHBHG\RDY/3LAU  Z W AHIMQDSHAWR 3LAU HIHARYH- 0Oy DOGRKH
DSHRAWH I HARYH- DX T KWWY XRHIBIQ Z KHKHWHS 6 Z LAHTRNBI VMINROWR DERSABLADY  \WHS . KDV DERSWMG GILMVMMRY 3LAU KDV
CQRDGDP DMUIDAP STANRQRXUH THARYHWY  UDM RURXUFRQRICDMG HAXOVR - RSHIDINRY | LQDCADOSRMIRQDG DK | BZ V

7KHIRTRZ LQ) LVD\XP P O R RXULGRRP H\E| H/SOG GHAR LA XQB/UHFHYHG

<HU( QGHG' HRHP EHU

LQWR\DQGV

) HEHDOGRP H\[ HVSOG
6\BMDQG GFOOLRP H\E H/S0G
) RHIQLGFRP HV H/SOIG
7REOCFRP H\| H/SDG

7 KHRIEC RIAIQLGFRP H\] H/SOGI RUWH\ FOYHIG-G' HAHP BHU DG HDWG\RIGRP HVY FVSOGIQWHS .
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7KHIRBZ 1Q) LVD\XP P DY R RAUSIRYIMRQI RUICHRP HWY| H/

<HU( QGHG' HAHPEHU

IQWRADY
) HHDOGRP H\Yf  EHH IWH SHOH
6\BMOQG GFOOGHRP H\Y H SHOH
) RHIQLCFRP KW H SHOH
7REOGRP H\Y H SHOH
T OXUQ) WH | RAK TXDIMUR Z HUHYHYHS \WH | X@YDOOWNRQ DIZ DFH DAVRADMG Z W RXUS 6 THEHIDOL 2/ FOW IRZ DG D/DURKXONR QHZ LOQYHXR HQWV\KDAZ LAOKDYH K | LRHQNE] CEG

LGFRP H\RI XX X\ HWH1 2/ V
7KHCERYHIP RXQVGR GRAGFOGHJ URWIGFRP HUHFH.SWRU UDGRKIVG Hy/SD, CEGIVR FHSIQ WY OGP XQASDDMY

7KHIRTZ LQY LVD\KP P O R RXULGRRP HEH RIHLGRRP VY] H SHOHGMDIJ U DAGEHE HH)GRP HF DOG | RLIQRSHDIRY/

<HU( QGG HRPEHJ

IQWRAOGY
, GFRP HEH RUALGFRRP H\S]. H SHOHUHIDAMG\R GRP HAF RSHIDIRQY

, GFRP HEH RIHLGFRP H\E H SHOHUHIDAG\R | RIHIQRSHDIRY/
7RBOGRP HEHRHIGRP VY H SHOH

7TKHIR®BZ 1Q) LVD\XP P DY R GHHUWHGWH

IQWRATGY
8 6 |HHHDOHNRSHDY GWFILW IRZ DG
9 DODMRQDIRZ CEFHRQGH HWHG\E, DAFW 2
) RIIQQHARSHIDNY GRAWFDW IRZ DG
) RMJQGHHIMG\E] DWHNV
1 HABH HWG\E] DRHW

* XUQY \KH I R TXOUMUR Z HUHYHYHG WH | XEYDODIRQ DIFRZ DPHDARADMG Z M RXUS 6 [HGHIDDL 2/ AU |RZ DG DVDUAKOR G LQAMXE HN\KDAZ LODKDYH\X | LELHQN CEG
LGFRP H\R I XQD X\ HWH1. 2/ V

TKHGHHIG\Y DAHABXGMGIURP ERRV\RY G HHFHVUHFRG-GIQWHS 6 U \R G-SUHADIRQDQG U HH BRI QURQIQWHS .
127( +672& +2/' (567(48,7<

6N 5 FEXURKDH3 WIRILDP

2 Q-DoMY WH&RP SI) DAKRU HG \WH BEXUADHR XS W PLAORQR RURMEZAQ) FRP P ROVEN [URP WP HVR WP H Z KLFK
H SWHELQO DK 2 P HIDAGQRAMEXUKDHDQ R IWRXMBIEQ) FRP P RQWRAN XQEHAMY DORX G SIRIUP GAUQ) RJ

$W7 KHO DUNHAZ | HIQJ 3LRILDP

* XUQ) \WH HARQG TXOUMUR ZHHOMIGIQR DQZ DAKHP DIV 3$70 ° ( TXW 2 11HIQY 60BVS JUHP HMSXIXOQMR Z KLFK \KDWV R
FRP P RQWBANKDYLQY DQD)JUIDMIIRMDBYSUFHR XS\WR @R WHE  $70 3WRIUP° FRXGEH\RG

" XUQ) WHWILG TXOWUR ZHWPLCDMGWH ~ $70 3WRIUP DQGHOAMMGIQRDGHE $70 ( TXW 2 11 HIQY 60BVS JUHP HOABXUXDQAR
ZKIFK\KDWR FRP P ROWRAN KDYLQ) DQDJJ WHIDMIURWMADBY SUFHR XS\R HARQ WH:  $70 3WRIUP  FRXGEHRG
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* XUQ) WHIRXUW TXOMUR ZHWPIDMGWH ~ $70 3URIUP DQGHQMIGIQRDQE $70 ( TXW 2 [1HIQ) 6DBVS JUHP HABSXUIXDQAR
ZKIFK \KDWW R FRP P RQ WRAN KDYIQY DQ DJJUIDM JIRW\DBV SUFHR XS\WR  HARQ WH:  $70 3WRIUP ~ DOGWHMUZLKWH  $70

3WIUP DGWH ~ $70 3WRIUP WH$70 3URIUP" PD EH\RGIRP WP H\WRWP H L B\ 2 P HIDWURIK \HYHIDO LCDGALOOLQAMMIRGY TR DVD\DBY
DJHMRUGLHA® VR \KH | LCOGRLCOLOMMNRGY DV SUCASDY RU L B\ \AYHDO! LDGRDOQAMRGY CRNY) DVIRZ DG\HBLYRQEHKDD R 0Q |RZ DG SXUFKDHY
SOKOQAMRDIRZ DG\DBIDIBHP HOV8 QBHUMH — $70 3URIUP  FRP SHODIRQIRAIBVR WH\KDWZ LOGRM FHG R WHJIURWADDY SUFHSHMDUA
| RUOKDUAARTWURKIK HIFK | LCDGRDOIQAAIRY 7KHXHR [RZ OG\OBVXQGHMH — $70 3URIUP JHHIDD DIRZ V2 P HIDVR GAN LQD SUFHRQWWH DB
R WKDW/R FRP P ROWRAN Z KHQ\RG B\ WH | RZ DL VHIBLY EXWEH HUBFHYIQ) \WH GHABURAHHDY 1 URP \IXFK \DBW XQIDWH KDL R - RXUFRP P RQ WRAN DA

L\KHE DAHAMBP HONWRQD@AGDM : HAGGRAXMI HWHI RZ DB SIRMMRQ/XQEUMWHS 70 3URIUP GAUQ RJ  7KHIRTRZLQ LVD\KXP P OV
R \WH\KDU/IMKHGXQG-URUS 70 3URIUP |RUHIFK R WH\ HOWHIGG' H-P BHU DG LQWRA\DQB/H F-BWDYH DI H SUFHSHNKDUH
$YH.DIH1 HABUFH
3HIRG( Q&5 6KDLH/MKXHG 3HJ6KDH * LIRW3URHGVY 1 HABURHBV
P EU
CHHPEU
' HPEU

5 HBUAVHQWWKH DYHID) H SUFH SHAKDUH O \WUARP P DMWRQY
" LYLGHOG 5 HOYHM? HOWDQG & RP P RQ6VRAN 3XURKDH3 @Q

. HKDHD' IYGHIG5 HQYHWR HQADQG&RP P ROGVRAN 3XURDH3@M0 \WH?' 58633 \WDNIIBZ VI RARHUAQMIR HOAR AYLGHIG/ DG \WHRSIRID
SXUADHR RXUFRP P RQMRAN 7 KHVEEGIEHERZ. SUAHOVLQ RUP DERQUHICLAQ) \WHKDUMKHGXQEHMH' 58633 IRIHFKR \WH\ FOVHGG' HHP BHU
oG LOWRAD/

3HIRG( QG5 BKDLHVIMKHG * IRW3URAHBY
' HPBEU
' HHPBEU
' P BEU

" IMGHGY

7TKHYROGR ' IWHRARYKDVGFOUHEFRP P RQWRAN GYIGHIGY DVARNVRWK BEHBZ

S5HRG' DM 3D P HON DM ' IMICHOG SHJ& RP P RQ6KDLH
) FEDOU ) FEDO

s} oD

$XIXW $XIXWWV
1RHPEH 1RHPHEU

) U@ ) HEO@QW
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3HUBKDLH' [MMEXWRYY
SHAKDHEMMEXIRQY/E. RAUSRP SO0 Z HMAKDUIRM H3LOWHI RIBZ Q) P DOQHU RUGFRP HVY SXERFY XQODXQWG

<HU( QGG HHPEHJ

&RPPRQ
2 @@ LGRPH
5HMOR FCEMID
&CEAIDIOQ/
7RECAYIGHG/SOG

IXUKDQAR 7UDAY 5 HIXTMRD 6HARQ F 2P HID+HFOMH, QHMRY, F LV QVFRMQ) \KH | RIFZ LY 1 RUP DIRQ R W \KDLHKRTHY
32 (H<HU$ P RXQN' WRRMUH V] HR SHRHOAR \WH FDSMIOU DO GMMEXWRQY DERFDMG \R HIFK \KOUHKRTHUDGG 7 KUH< HOUS P RQN' DWFRKU V] HR
SHFHOAR \WHFCS\N0) C.Q GMMEXWNRQY DERFDME\R HFK VKDUKRTHU$ @A) DQAIBWRY/ USRIM DHHDAG\R6HAIRY  JOQ

) RUDGAMRIDOQ RP DRQUAIDAQ) AYIGHIY FH1RM  + 701 W/
$ FPXP XOWG 2 WHUERP SUKHMYH, FRP H / RW

7KHIRBZ 1Q) LVD\XP P DY R RUDFRXP XOWMG RKHUARP SIHKHQUYHICRRPH BRW (HAR \f DVR ' HRP B DG
' AP EH) ' AP EH)

LQWR\DQGV

) RHJQPUHA WIQMIRY

" HUYDRYHLQXKP HOV G DMED/FDK | BZ KHEIHY

* HUYDRYHLQKKP HOWV G QDMS D/ GHAQHXE HKHEIHY

7RECIFRYP XOMREMHUFRP SUHHLYHIGRRP HEH RIMQRIFROURTGY LQAMW
$ G5 SRURLGFOGGLORIFRMRILY LQMI

7RECIFYP XOMRKM-UFRP SUKHLYHIGFRP HIRU2 P HID

CXUQ \KH\ HLY HG-G ' HHP BHU DG ZH BFDMILHG PI@RY PI@RQ OG PIORY WWSHAMWHY R QHAGDE HG JOQV RAR CFRXP XOAG RKHJ
FRP SHKHQUYHLGARP HLQR LOMIAWW] SHOHRURKHUGRRP H - GHARQRXU&RQRIEDMG6\BM HQVR 2 SHIDIRQVDWRADMG Z I\ RXUFDK | B2 KHGIHY

127( +672&. 9%%$6(' &203(16%7,21

$W HH-P B Z HP DQEIQHG VHYH.EOWRAN EDVHG FRP SHODMRQ STV DYGHAUEHSEHBZ ) RAWH\ HOWHIGS' HA-P BHU oG
ZH UFRIQ] HE WRAN EDHG FRP SHRDIR) R P LERQ P LR O PIAOR) UASAIYHD UHDAG \R WHH SOQ/ 6\RAN EDFHG
FRP SHODIRQ H SHOH IRUWH\ HIUHGG ' H-PBHU FOGY  PLORQR QRQFDK WREN EDHG FRP SHODIRQ H SHOH DARADAG Z W \KH

MEQUMRQ GVPAMHG LQWKH? / HDGHIKLS 7RG \FRIRQEHBZ  6\RFN EDHG FRP SHODIRQ H SHOH LY LGFOGHSE Z WLQ JHIHIDODE OGP LQMADIYHH SHOHY
RQ RU&ERQRICDAMS 6\BAP HQV R 2 SHDIRYY ) RUSXBRAYR P HDAXUQY WRAN EDHG FRP SHODIRQ H SHOH Z H FROUGHUZ KHIMHU D DOWWA HOAKR WH
REVHLYCE®! P DUNHASUFH LV GHFHAOY R UH GRAP DMIDOQROSXECE LQ RUP DIRQ WDALY NGRZ Q VR XV DAKH WP H \WH [ DS LV JUDQAMG 1 R DWW HONV Z HH
GHP HEQHHADY |RUWH\ HOWHEHS' HHP BHU RJ
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7P HYOWHG5 HIMPWMG ( TXIW $Z DGV

5 FAMBMG WREN . UG WERN XQW 3568V OG5 SUR W LQAMIXKQW 33,8V DUH KEMPAR | RUHWXUH L \KH KRGV VHYLEH VR XV \MP LCDAY
SURNR YHAMY \XEWANR FHYEOH A-BWRQY | RUFHMIQ TXOM LQJ WP LDMRQ/R VHYLFHRUD FKDQIHLQFRQUROR WHERP SO0 3URMRYHWY  RZ GHIKLS
R WHVKDUA/ XQW FDCRABHWEQU HIHG 7 KHUAMRMG WRAN KD/WH\CP HAYIGHIG DG YR ULJKWDVRXUFRP P ROWREN 568 VIFFXHAYIGHIGHIXYDBON
EXWDYHQR YRICY UKW 3,8 VEFFUXHGMMEX\NRYY Z KIFK DUHHIXYDBQWR AYLGHIG HTXYDBON EXVWDYHCR YR WKW 2 FHYHIAMG HIFK 568 LV\HIWBG
B WHIMKXOFHR RHKDHR 2 P HIDFRP P RQWRAN DOGHIK 3,8 IVVHAMBGE, WHIWKOFHR RGH2 P HID2 3 8 QUAKEMAWR FHYSIQ FROAMRYY 5 HAMPNG
IBFN DOG5 68 V DUH YDOHG DANH SUFHR  RUFRP P RQWRFN RQWHAMR  JUDQAV7 KH3, 8 VOH YOOHEXMQ) DO RQM&DUR P RG-DR HXP DMIDUYDDH : H
H SHOHWHFRWR WHHDY OG/UDEE® RHMHUYHANY SHIRG

3HIRP DOFHYOVHG 5 HIMPWMG ( TXIW $Z DBV

3HIRUP DFH EDAHG UAKIRAG HNXW [Z DB/ LFOGHSHIR P DOFHUAEAMG\WREN XQW 33568V DQG3,8 V 35 68 VOG3, 8 VOUH\KEMAAR | RUHUMUA
I WHSHURLP DGPH UATAUHP HOW DUH QRAZRKUYHG RULL \WHKRTH IV VHYLEHR XVARIP LDV SURAR YR \}EMPAR FHIBQH FHBWRQY/| RUFHMEQ XD L)
WP LODIRY/R HP SR P HMWRUD FKOQIHLO FRQUROR WHERP SI) 3568 VOQG3,8 VKDYH YO 1Y GIBHVR - SHIRIP DFH UL HOW R CFKLHYH YHAA)
DQGHIK 3568 [OG3,8 ¥ DB UHBUHHIVH UKW D YDULEGIQP BHUR \KDWWR FRP P RQWRFN RUSDNGHIKLS XQW ( DK 3,8 ROFHHUGHS LY FRQ/MWEG!
IQRRH2 PHID2 3 8 QWQ2 P HID2 3 \KEVAWR FHYSIQ FROAWRYY 7 KHYHIY WXL HON DUHEDHG RQHWHUWH L \RIEDWDUKRGHUBMD 37657 R
2PHDRU IL 2 PHIDV765 WHDAYHWR RMHUS (, 7VIQWH) 76( 1$5(,7 ( TXW + HIGM&DH, Q3  *5HDWH765" : HH SHOHWHFRIMR \WHHIY 06/
UDEE® RYHAHUVHYFHSHIRG

SURUR YHAMY) DG \WH AMUEXIRQR \KDW/RU2 P HID2 3 8 QW RZ GHIKLS R \WH35 68 VRU3, 8 VFDQURAEHWIQIHIG ' LYIGHIG HIXYDBOVRQ
\KH 3568 V DU CFRGHS OG5 SOIG \R WH H \WQAMKH DESTFCE®! SHIRIP DGFH WA HOW DB P HV: - KLBH HIFK 3,8 LV XQHOHS WH HP SBR HH UFHYHY D
OUGHIKLS QUUBANROHDAOR R \WHTXOW® CESURVHG BIXQUSHIRAF GWMEXRY/SHU2 P HID2 3 8 QUW3DNGHIKLS GUMBXMRYY Z KK LO\WHFDH
R QRIP DOSHIRAF GMUEXNRY/ 1V HIXOOWR \WH VREDCESIRYHG TXOW® AYIGHIG RQ 2 PHIDW FRPPRQ VRN GAW WH DG SOG RQ\WH 3,8V
CFPP XM DQG L \KH 3,8 VOUH HIHS WH CFPXP XOWME GMWUEWNRY/ DHSOG © HXVHE DO RQM &R P RAHOWR HAP DMWKH | LUYDDH | RUWH 35 68 VDG
3,8V JUDQMG VR \WH HP SBR HAV 7 KH IRTBZ LQ) - DUH WH VLI QU LEDQADRAP SINRQY XVHS LQ HAWP DI WH YDOH R \WH [ OB/ | RUIWIQN P 08H RQ WH | RTZ L)
fes'Y,

- ol oo - DOXOU

&MRIQ) SUFHRQGMR JUQNV
" IGHG\ IHTB

5 NI UHIQMINDMDAP HR JUQNV
([ SHRAMG YRIMDN

([SRMGYRDMWIXMG — KMRUFDORDMWDQG P STHS YRIMW
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7 KHIRWZ 1Q) \BEBI\XP P D) H/WHORIWY LQUAKMRMG RFN 568 V 3568 V DQG3, 8 VIRUWH\ HWHEHG' HHP B DG

71P HYDHG 3HJIRLP DQRHYDHS
T HIKWG T HIKWG 7RED
1XP EHUR $YHDIH* LDQW 1XP EHUR $YHDIH* LDQW &RP SHODARQ
6KDLH/2 P HID " DM) D9 DOH 6KDLH/2 P HID " DM) D9 DOH &RW
238QW SHUBKDH 238QW SHUGKDH QP IR/

1 RO YHAMGDN HRHP BHU
* M GAUQ)
&DFHBEGUQ 2 2
) RUHWGGAUQ) 2 2
IHIMEBUQ)

1 RO YHAMGDN HAHP BHU
* M GUQ)
&OFHBGGUQ 2 2
IHMECUQ)

1 RO YHAMGDN HRHP BHU
* M GUQ)
&OFHBGGUQ 2 2
) RUHWGGAUQ) 2 2
IHIMGBUQ

1 RO YHAMGDN HR-P BHU

7RECFRP SHDIRQFRWAR EHUHFRIQ] HGRQWHLZ. DB/ EDHGRQJUIQAEM | DIUYDOH
3568 VOIESHIRP DFH3, 8 VIHWKRZ QDV YR LQWH\ HOMDARHERP SHODIRQERP P IWHHGHMP LCHAMHBYHIR CRUHYHP HWR \WHCSSTFCEGISHIRP DGFHP HDWUY

$VR' HHPBEU XQHRIQ] HEFRP SHOWDWRQ FRWV UHIWG VR XQYHAMG LY. DB/\RHP SR HVILVDVIRBZ V

P L@RQRO5 68 VD53, 8 VH SHAM\R EHUHRIQ] HSRYHUDZ HIKAWMGDHIHSHIRGR CSSUR IPDMD P RQKY
P L@RQROS5 68 VOQG3, 8 VH SHAMS\R EHUHRIQ] HSRYHUDZ HIKWGDHIHSHIRGR DSSUR IPDAMD P RQAV
PIAIRQRQ765 3568 VOE3,8 VH SHAMG\R EHUHFRIQ] HSRYHUDZ HIKMGDHIHSHIRGR CSSUR [PDAMD P ROV
P LAIRQRQ5 HIMYH765 3568 VDQG3,8 VH SHAMS\WREHUHRIQ] HSRYHUDZ HIKWGDHIDHSHIRGR [SSUR IPDMY P RQKY

,QDEAWRY Z HKDYH D GH HUHE WRAN FRP SHDINRQ ST WDAIRZ V HP SBR HHY DQG GLHARLY WH CELOW R GH HUWH BFHSAR RN [ OB/ XQW
7KH GHHUHG WRAN L7 DB/ XQW SDMFLSDM LQ | XWMUH GYIGHIG HTIXLYDBOW DY Z HIDDY \WH FKOQIH LQ WH YDOH R \WH &RP SDQ IV ARP P RQ RN $V R
CHPEHU DG WHE&RPSDQ KOG oG GH HUHGEWRAN XQWRANBEQ)
70 : LWKNKREQ) IRUG\RANERP SHODIRQ3 O/

HVRAN Z MKHTS VR SD. \B Z WWKRTEQIV | RUHDAWY LOWKP HON JUDQAS XQEHUMEAN EDHG SD P HQADWDQIHP HOWI RUWH\ HOWHXGHG' HRHP BHU
DG ZDV PI@RY PIAORODG  PLARY WASHRAHD
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6KDUH/$ YOLME® R, WHXDFH I RU&RP SHODINRQ3 XLBRHY

2Q-XH DARHS QOO HAMY R 6WANKRTHY RAUMBENGRTHYCSSIRFG\WH  6\REN, HOWH3@Q WHE 300  ZKIFK P HGG
DGUMBAG\WHERPSID Y 6\WAN,(FHOIVH3@D WH?  3@7  7KH 3@Q LY D FRP SUKHLYH LGRHIYH FRP SHQDIR SOIQ \WDADERZ V | RU
YOURXYWSH/R HIXWY EDHG FRP SHODIRD IGFXAQ) 568 V IGFXAQ) 3568V WRAN [Z OB/ [FOQAQ) WAMMANG VRN GHHIMG 568 V IGRHOMH WRFN
ROWRYY QRO XD LHG WRFN RSURDY WRAN CESUHADNRY WKW AYIGHIG HIXYDBRAUWKW SHIRIP DOFH QWY DB/ FHWEQ FDK EDHG [ DB/ [FOQQ)
SHIRP DOFHEDHG DK X OB/ 3,8 VOGRKMHUMRN EDHGIZ 0B/ 7KH  3ORIGRHDHEWHQ®P BHUR \KDW/R FRP P RQWRAN DYDIDE®H | RUMMOGH
X@EMWH  30DR  PLARY 2Q-XH RAUMBFNKRTHY CSSIRHG QP HIEP HOMRWH  SOOWRIGFUDHWHQ® BHUR \KDUWR FRP P RQ
WEFNDOKRU HGIRUMBOFHIRP PLAROVKOMAAR P LARQWKDUY MIGFUDHR P LARQWKDMY

$VR ' HHPBEU OSSR IPDMY P LARQWKOM/R FRP P RYWREN Z HIHUAHYHS | RUMKOFHR RXUHP SR HY GLHRRLY DG FRQXGION
XQEHURXUMREN LGRHQAYH ST/

| HOGHUKLS 7 LDQMMRD

,Q-DoO WHERP SI) DG’ DQHD- YRRN &KIH 2 SHDIY 2 111FHU P XMOID DIUHHG \WDAD U YRRNIV HP SEA P HOADIUHHP HWZ LW \KH
&RP X)) Z RX@ \MP LCDM HI HRARYH - DO 7TKHE&RP ST HQMUG LQR D 7WIRMNRY S JUHP HOADGE 5 HBDH WH 2 7 UDQUMRQ$ JUHP HOV DVR
-0y Z K0 U %RRK LQ FROGHRANRD Z LW KLY G-EDNMUA DOG WIQMRQQ) R KLY UASRMELDNY 7 KH 7 UDQMNRDS JUHP HOABIRYLGH WD U YRR
Z LO@EH HQN®G R WHFHYH \WH SD P HOV DG EHH W GH LQ FRIGHAIRD Z LW D\MP LADIRQ R HP SR P HAE! \KH &RP S Z KRAFDXVH SXUKOQMR KLY
(P SB P H JUH-P HQVDY [P HIGH5 GDAMG HI HAYH - DAY SURVGHG WDAWHAMY R KLY SUVRAD JUDQAS HIXWY LGFHOYHY \KDDEH SIRDMS
WURXIK - DO D5 KH \KDIEH HNBHG \R FHIE0 FROMXHS BHH LW XQGHUKLY \KSSBP HABDM HIQXDEFHSRIA |, Q FROGHRAIRDZ LW \KH \WDQUMRD
AVPAHGIERYHDIG\WHP RALLFDIROR FHMEIOR 0 UY%RRMVHNW [ DB/ WH&RP SDQ LORAUHGLGRUHP HOBDGRQ FDWK WRAN EDHG FRP SHODIMRQH SHRH
R P LEIRY Z KK LV UH GRMS Z WO JHIH.IDODE OGP LOVRDAYH H SHOHZ KQ \WH & RORICDME 6\BAP HOVR 2 SHIDIRQY LO\KH | LUWTHXOUMUR

* HIHIDODQG OGP LQMDAYH H SHOH DOR LGFOGHY \WH CFROCOR PLARQR WIQMR SO P HONVVR 0 U %RRN R EHP DCHRMUWH P RO SHIRG DG
RAMHUFRAVLGEXUHG UHDMGVR WHWDQLRNRD

127( +&200,70(176$1' &217,1* (1&,(6
1 MIDARQ
* XO&RDNGXERACDMS' HEW

LOSXDWY  ZHILGG \WWQ WH &LUPAWE RAW RUYDEP RUH & RXQIV DIDQAMKH KREHY R FHVEQ 6XERBMAMG' HEWWH 3* X0 &RDIW HEW
+RUHY DXRADAGZ W RXU* XO & RDIMWP DAMIBGDHDI UHP HM RIBRZ 1Q) DQDAHWROE, \WH* X0 &ROMY HEW REHWARDWRXUSURUH HIAVHR RIVHIAIIKW
LQFRQGHARQZ LK* XD & RDMIWQRO D P HVWR UHMDG URKAMSLQ GH DXAVXQEHMWHMP VR WHEXERBCDMG' HEWT7 KHVKWWRXIKWDG-RIUDRY MGIP HOW
W [P RY RKHJLWP V GHROLHWDWKH DI U DM CP RXQAR- XQBOG UHAGH I URP * XO & RDXKQEHUWH P DARUGDH DIUHP HOAH FHHBY DICP RXQN Z KIFK
RAHZ MHZ RXG EHGHDGRZ LQ) B\ DRLQAWANXEMADY R 2 PHID WH?2 P HID* X0 &FOWR EQIRY  XQE-UWHEXERAMS' HEWDGWDNIDSUGASID
DG LQMMNGH DG RZLQ) XQE-UWH 6XERECM' HAWP DL BH DQGZ DY RIVMAIQIX@DVR * HHP BHU ,Q2 PREHJ WH* XD &RDIV HEW
+ REHYILOGDP RIRQWR QP WIRUOAN R SHIRTOMUMVGRIRY Z KIFK Z D/JWQAGLQL RFP B DG XSKHIBRQDSSHIOQ- DAY
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,Q-@Y WWH* XO &RV HEW RCHY\HYHG DO \KWI LQXMKH2 P HID* X0 &FDWR EQI RUQWHEXSHIRUERAWR \KHE\BMR * HIY DUH
DXHMY FOIPVIRU L WK R WH LOWKP HQV HGHAQ) WHEXERAAS' HEW L G-RODRY MGIP HADQG UL XQMVAHQUEKP HAVDEFDP \V\KDADUA
| CRMOED EDHERO\WHROIP VKDAZ HHWH\XEMANR WH2 P HID* X0 &RDM2 EDJRVAY \MWQO DN @G , Q) HELDY \WH2 P HID* XO &FOW2 EQIRU
ILBG D P RIRQWR G\P W RU 1Q WH DSMODAYH \R Bl KLY DRMRQ SHIBQ) \WH RARRP HR \WH CERYH U1 HIHRHG Q7 \WQO0 0N @G OG1Q-XO \WH
" HDZ CUH FRAOAEDAH Bt HG WH SURHHEQ) SHIAQ) 1 XUKHJGHYHEBSP HQV LQ \WH O 0 QG QMDIRY , Q- X0 WH' HIY DU WD FRAAUHTXHAMS WDV
2 P HIDI LB DQDOZ HARWHOY \KVE. $ XIXWV ZKIGIDIRZ 1Q) WHWE R WP DQLQSOFH \KEMPAR | XURHURGHY R \KHFRUA2 P HIDWP HD 1LBG
\WOQRZ HJDQG O LUP DIAYHGH HAY GHQ LQ) WHFDIP VDQG WHIH VRXIKWE, \KH* X0 &ROWY HEW REHY/LQWKH'  HIY. DU M FRXUWY, WA/ DQIALSDAME WDARH
" HIY DHFDHWEL Z LQOEH @ WG EDHG RQWH GHIDOR WH CESHIDWDAZ D IMKHG LQ- DO LQWHO DY @G FDH : KLBI2 P HIDEHIHYH/\WH2 P HID
* X0 &RDM2 EWRULY HIMBEG \R HI RUHP HOAR WH RNV KW KDADUH WH \MEMPAR \KHVH CRIRQY 2 P HID FOQGRASUHIRMAH XA DM RABRP HR \KH
QMDY

* HAMVIDQNXOM  &OIP R GWIMALY 8 QHXUHG&OLP DQMI&RP P LWH

2Q HHPEU WH* HIFMY6\BMRY 8 QHXUHG &MIP COM&RP P IWH 28 &&° IIGGIW D 0 RIRQIRY HYH 6\BQEQ $ QG$ XKRIW 7R
SURHAM &HIBIQ &@PV 2 Q %HKDD 21 7KH' HERWAT ( WEMY $ Q5 ) RUS HIDAMG 5 HIH 7 KIFK DMFKHS D SURSRVHG &RP STIQADIOIQMD \KEMGDY R \WH
&RPSX) DG E 3UHIP LGN 2 EVIAIRQ7R' HMP LGH7 KHEHXUHG6\BIMYV2 | 3USHIMRQ 7HP / RDQ&MP V %R WH SURSRHS &RP SIIQADQG 3UHIP LY
2 EVIRIRQ VHHN D GHAMP LCDNRQ WDAKH 3UHSHIMRQ 7HP / RDQV R Z KIFK RUMKEMADY 1V DFR GEHILY LQ SOWXQHRXUHS 7KH SURSRVHG &RP STIQATBR
DEBIHY D SUH HHIFH DRNRQ DI CLONKH DI HYWQEHUWH 3USHIMRQ 7HP / RIQV IQUASHAAR SD P HOVP DBH\R\OGDIHWZ BMQWHQGHY A VR WH
* HMYEDQ\XOM 1100 *3HMRY' DM FHMEIQR Z KIFK SD P HWZ HHAVSHYHG\R RAUKEMGDY ) LD \WHSURSRHG &RP STIQADTBIHY DS HIHFH
CRMRQ DI OQNMRMHUVMEMAIULYY R WHERP SO0 LQUASHAWR BDH SD P HQVP DEHWR KA \EMADULHY XQEHUDP DAMIGDHZ W * HIAMYZ MO QGHV

@ VR \WH3HMRY' DM 2 Q-DOM \WHS && DOGWH' HERLYLOWH SURFHHEQ) HOMIH LR D XGRSSRHG VIEXDIRY 3 6UBXIMRY  \KDAKH
YONXSR &RV FRMGHDIR)R \KHEBZEQ 0 RIRQ\KDIEH FRQMX-G\R WH MR DQRG-UFRQILLP L) DFKCBAU  SOIQLQ CAFREIFH Z LW \FRIRD

R WHYDNXSM &RGH Z KHIXSRQWHBVBQEQ) 0 RINRQ\KDIEH JUIQMS 7 KHYONKXSIE & RAUNDSSURYHE WH GMEXTMRQ B REBHJCDMS - DO

© KUB12 P HIDEHIHYH/\KDAKH FOLP V DA DI QMRXUVKEMADUHY DUHZ KR HIMIGG LOMIB/ VR YLIRIRAO CHHGDIOQMKP 2 P HIDFOQRW
SUHIRMH XA DMRARRP HR \MYORIRD

2\KHU

,Q CEAWRQ \R \KH P DIWLY CERYH Z H DU \KEMPAAIR YDURXY RKHUGIDOSIRHHAQIV FOIP V 0QG RKHUCAIRYY DIMQ) RAR WH GRIP COFRUH R
BAMGHY : KUBIDD) GIDCSRAHHEQ) RURDIP KD/DQHBP HIWR XGRHMEQN P DI HP HEHIHYH/ARDAKHRARRP HR HIFK QZ \KMWFDIP RUGIDOSRAHAQ)
WDAYSHIAQ) RAKUBDMHS RUDTIR \WHP FRP BLGHG Z L@CRADYHDP DMUIDCOGYHYHH [ HAWRQRXUFRQRIEDAG | LDCADOSRMRORUMAXOVR RSHDIRY/

, QG QULIFDARQ$ JWHP HOV

,Q FROGHANRY Z WK FHYEQ | CRON WIQLNRY/ Z H KDYH DIBHG R 1QE-P QI\ FHYEIQ RSHDRY 1Q FHYEQ HHOV $VR ' HH-PBHU RXU
POPXP IXQEQ FRP P W HAKQEHUWHH LA QLLFDIRY DIUHP HYN Z D/ D5SUR LP DMD PLARY &MP V XQG-UWHH LGE-P QILFDIRQ DIUHP HONV
JHHDD PD EHPOGHZIMQ PROMVWR  PROKMVR WHWIQMRY @M 7KHH LQE-P QULFDINRY DIHP HN Z HIH SIRMGHG \R FHIEQ RSHDRY 1Q
FROGHANRQZ 1\ | CRLOUW \WWDQUMRQY DG I HHIDED Z RXGEHIBSIFCEGIL WHSURURSHDRY R QRAGHIRP. XQEHAMHUNDQMRODI WP HONV
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&RP P W HON

- HKDYH FRP P WG \R 1 XQG \WH FROMKAMRO R Q7 BDHG OGP RWDIHG | COWA/ FOBABDLP SURYHP HOV DG RMHUFRP P AR HQV © HH SHAARH
IXQAQ) R WHHFRP P W HOM\R EHFRP SBIRMGRYHWHGH WHYHIO, FOY 2 XUWP DQQ) FRP P W HOVDW HRHP BHU DUHRAEHGLO\KH\EEBIEHBZ
LQWRADI/

1 FARUFRQUUKANRQ DG FEBABCFRP P W HOVXQEHUGDHDIUHP HOV
1 RQ UDOHABMBTQFRP P W HOV

5 HOCHWBIMGDQFRP P AW HON

7RECP DQQ) FRP P W HON

, FOGVI LQDFHFRW

&DDADQ/ RDQ&RP P W HWV

2Q HHPEU Z HHOMHGLQR DEDQDI HHP HIAZ 1V DERURZ HAR I XQGWHGHYHESP HOAR VHYH.IDORY WP FOUHI CADNYIQ& DD 7 KH
POPXP FRP P W HOAKGGEHMHETQDI UHP HOWY P LARQ&DDAD)ERMY Z KIFK Z LOEHI XQEHBLOVHYHDODGY DR/ D/QHHE-GE. WHERWRZ HUS VR
C HHPEHU (R DGYDRHY KOG EHHQP DEHRQWHGD) DG WH I XQFRP P LW HOWY UH GRMS Z IWLQ3 5 HIOHWBM GDQ FRP P W HON' LOWWH\BE®! CERYH
7 KH G0 B LQMBDN SHUDQP DG KDY/ DP DM ADMR ' HHP BHU $\i2 P HIDIV ROWRY WH GO0 LY FRQYHWEG LQR D HIXW
IBNHLOWHERUIRZ HU
127( +6833/(0(17$/ ' ,6&/ 2685( 72 &2162/," $7(' 67$7(0 (1762) &$6+)/2: 6
7 KHIRTRZ LQ) DUHVKSSP HYBOGAWFERXUAANR WHFRQRICDMS WM HOVR FDK | BZ VI RAKH\ FOWHGHS' HHP BHU DG
<HU( Q35 HHP EHU
QWRADY
5 HFROAMDAROR FDWK DQG FDWK HTXLYDBOWDQGE HAMPMG FDK
&DK DIGFDK HIXLYDBOV
5 HAMRMGFDK

&DK FDK HIXLYDBWV DG WWIRAMS FDK DGR \ HU

BXSSOP HMEAQ RLP DARD
, QMIBD.G AU WH\ HU GHAR [P RXQNVACBADT HG
700 WSOGGUQ) \KH\ HU

1 RQ FDWK LQYHAQ) DRV
1 ROFDK CFDAVMROR UDCHUDM \FH1 RM
1 RO FDK FRIBAIROR UHDOHKBIMEDQ UHFH YCEGISUCASID HH1 RM 2
1 RO FDWK LQHXR HONQ GRQ U-DCHUDM GO0/ WHFHYDEGY 6HH1 RM 2
1 RO FDK LQHAF HONOXGFRORICDAGHOMY 6HH1 RM 2

NONNN

1 RO FDWK I LQDGAQ) CRAYMEY
$ WP SWRQR GBMAH1 RM DQG1 RM 2 2
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127(  ($51,1*63(5 6+$5(
7 KHI RGBZ 1) \BEEGWVHVRIW WHFRP SXYBINROR EDVF DQGAOMGHIQQIVSHMDUA

<HU(QCH' HRHPEHJ

IQWRX\DQGY H FFSVBHINKDLHEP RXQN
1 XP HDRU

1 MR H
/ Fk/ DOWKE HQM\R EDUE QP HDRU
1 HAGFRP HDYDOEGIVR FRP P RQWRANKRTH Y+ EDIF
$ G5 GHACFRP HDMIEXEEGIR 2 3 8 QW
1 HAGFRP HDYDLOEGIVR FRP P RQWRFNKRTH Y+ GO
" HRP LODRU
" HRP LDRUI RUEDUE HDQQIVSHMDH
(1HAWR GOMYHVHRXUMEY
&RP P ROWRFN HDXLYDBONV
1 RFRQARULY QML 2 P HID2 3 8 QW
" HRP LDORU RUGOMWG HIQQIVSHAKDH

( DUIQIVSHNKDLH EDUE

1 PR HDYDOEGIVR FRP P ROWHENKRTHY
( DUQQIVSHVKDUH: GOWS

1 HMFRP HDYDOEGIVR FRP P ROWRANKRTHY

, FOG-V DEWMR HQV R WP RYH LGARP H UHIWG R QRO FRQURTXY LQMIAWY DQG SDMWASDIVY KDWY LAFXG Q) WP H EDVHG DG SHIRWP DORH EDVHG 3, 8 V DG WP H EDVHG DQG SHIRP DOFHEDHG
568V

127( +6(*0 (176

: H FRIBAWRXURSH.DARYY DG WER W LCDADDUAXOV DY RH BXMGHY VHIP HA7 KH SUAHBIRQ R 1 LGDGRDOUAXOV DY RH WERYIEGI HIP HAY
FROIMMAZ WK WHZ D Z HRSH.IDM RAUBXMQHW DGG LY FRQUMMAZ M WH P DQQHULQZ KIFK RXU&2' 0 RXUEKIH ([ HRARYH2 | LFH HYDOOAY SHURUP DFH
DOGP DNVUARXUFH QG RSHDMY GRMRY/| RAKHBMHN

7 KH U ERYBEGI VI P HAGHIYHY BYHHY | P RSHIDRLY SUP DUO WURKIK SIRYIGQY 1I(DGAGQ) DQG FOSMIDR \WHERQ) WP KHDIMFDUH LGB 2 XU
FRUHSRUNRIR FROAMVR R AP 3 SBIGHN GO/ DQG U-DCHKBM G00V Z W RXURSHIDRLY , Q DEAMROWR RAUFRMIQMNE HOV Z HP DNHGIQ/\R RSHDRLY
DOGRUWHUSUCHSOY ) URP WP HVR WP H Z HDOR CDFTXILHHNAW LOMIMVIOQ-9 VRUHIMA/ \WDAKXSSRINKH G \WP KHDIMFDUHLGBMY DG RXURSHDRLY
$ GAMREDIM GAUQ \WHIRAK TXOWUR ZHEDDQXW LY \KH5,' ($ RKRXUH 2 P HIDP DRI HVAKH EXMGHN RV RQ D FRORIEDMS EDIY 7 KH
CFFRXQIY) SRTAHVR WHEXMGHMHIP HUAUH\KH\EP HDAKRHGARUEHGLOWHWKP P DY R QU LFDQATFFRXQIY SRIAH/
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7KH&2' 0 HYDODM/ SHURIP DFH OUG P DN/ WARXUAH DQG RSHDMY G-AMRYY | RUKH BXAGHNY EDHE RQ GHAMGRRP H WDMY WHERMG RQ WH
&RORICDM 6\BMP HOVR 2 SHDIRY/ 7KHP FDXUH R \FHIP HUADXHN LY U-ERWG RQWH & RORIEDMS YODGFH 6KHAV D/ ARBDDAHN 7KH&2' 0 XUV GV
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7RTXDN\ DVD? WDOHNIM LOYHAR HOARKWY 35 (,7°  XQGHKH, QMIDCE HYHXH&RAHR DVIP HYBG \WH&REH  ZHP XW
DM\ DQ® BHUR WBMARY BINXUP HONV LGFOAQ) DUIXUP HOMDNRP RIHWDD  LOYOOHR RXURXABQEQ) \KDW/R KRN
PD EHRZQHS CRMDID RUFRQAKARMHD B\ |LYH RUIHZ HUIQAYIGOY DV CHIGHG B\ WH &RGH R LGFOGH FHBIQ HMMWY \MFK D/
TXOW LHG SHMRQ SOQ/ GAUQ) WHOWKDD R DS CEG\ HOU RKHUWED WH 1 LW HDUIRUZ KUK DQ HPRMRQ\R EHD5 (, 7 KDVEHHD
PDCH ,QDEAWRY Ll Z H RUDQ CRMIORUFRQIKAYHRZ GHUR RUPRIHR XV CRMDID RUFRQAKAYHD RZQY  RUPRMR D
WIDAR RXY RUDWIOAR DQ SDUGHIKLS LQ Z KIFK Z H OUH D SIV@H) WH BOAZ H WFHYH HWHJQUA® RUWRAIK DD \KFK
SDUGHIKLS 1URP \KFK WDQAZ LAOXCRAEH TXOM\ LQJ LGFRP HIRUSXLSRHVR WH5 (|, 7 JURWLGRARP HWAWR \WH&RGH 2 XUMBFN P X\
DOR EH EHHIADD RZGHG B RUPRMH SHIRY GAUQ) DAMBDW @D VR D\ CEGI\ HIUR \EHYH P ROV RUGUQ) D
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\RBI GVAHIRY SIRGHAMYHY RUBIRIARYHD H HP SWRGH RUP RUH SHYRQY 1 URP \WH RZ GHIKLS @P LW RQ\XFK \WLP \/ DG \KEMPNR
WK FROBURQ/DVRXUEROIGR QUARYP D UHTXULA

2 XUKDUMUUATXLUA/\AWDATD. SHYIRQZ KR CFTXLUAY RUDMHP SIWAR CFTXUHVKDUA/R- RAUMBAN LQYIRDWRQR \WH RZ GHIKLS @P LWJLYH
LP P HADM RULQWKH HYHAR D SURSRVHSE RUDMP SIWGWIQ/HJ DABDIWY @D M SURU Z UMK RIFH\R XV $ Q DIWP SIMG DM HUR
RAUMBAN Z KIEK UL HIHRARYH Z RXT@B UAKXAONQ RAUMBAN EHQ) EHHLIADD RZGHGE IHZHMWDD — SHYRYYZ L@EHYRGLE IQUR $Q
DIP SMGWIQ/HIR RAUMBAN Z KLFK UL HIHRARYH Z RX@ BAXONQ YIRDMNRQR WHRZ GHIKLS @P LW RUDD H SHRMS KRTHUTP IWRU
UAXOVMQRXUEHCQ) 2 FRHD KHEE XQGHUBHAIRY K R \WH&RGHRURKHZ VHI DA \RTXOM\ DVD5(,7 Z L@FDXVHWHQ®P BHUR
KO/ FDMQ) \WHYIRTMRD URXQGHG R WWH GHOUANZ KRBIVKDUH VR EH DARP DIFDED \MDQ HHG\R DWKWYRUWHH FOMYHEHH IWR
RGHRUP RUH FKOUMIEB EHH LADUHY DQG \WH SURSRHG WY HIMHZ LOCRAZFTXLH Q. WKWIQWWHAKDWA 7 KHWKWHHR WHWKWZ LD
EHCBSROQMSE! WH&RP SIQ RUDD \KAFHWRMKUNHWHBR  6KDUAVR RAUMBIAN KHIS LOWHWKWAZ LOEHIWKHG
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Z I\ URSHRNR KDWY KHTS LOQ WWH WKWVZ KLFK WH \WUKWAH Z LOH HIAVH | RUWH H FOMYH EHH MR \WH FDUMIE®! EHHIADY R WH
KWV

7 KH DARP DI WO HUZ LGDEH HIHRWH DY R WHFRH R BXMGHN ROWHBXMGHV @ SURMWR WH MR \WH YLRTMYH WD HURU
RNHUHYHOAKDAUAXOV LQ DD HUVR \KH VKW, | \iH WU HUVR \KH WIKMADY GAFUEHG CERYH LY GRADARP DIFDE HIHAYH |RUDQ
UDRY \R SUYHYMWRDIROR \WH DSSTECEG! BMWMANRD/ RORZ GHYKLS DOGWIQMHUR RXUMBRN \HQ\WHWDQU HUR \RH\KDUA/ Z LOEH
YRGE IQUR $Q QAYIGHIE RURKHUAMWIEMRY SOG SURUWR RUGVRYHY \RDAKH KDWY/ KOG BHHD DARP DI WM HUHG R D
WKWDY GAFUEHG CERYHP XWEHUBOGE. \WH UHASHAR WHWWKWARH XSRQ GHP DQG $ Q- GYIGHIG RURKHUGMUBXURQ DAKRL HE EXW
XQBOG Z LEEH SOG Z KHY GAH R WHWKMMH $Q GYIGHIE RUGMMEXNRD STIG \R \KH VUKWAH Z LEDEH KHIS LQ VWKWAY RUVKH FKDUMIE®!
EHHLADY

6XBEMANRO DV @G@Y. HIHARHDYR \WH GM \KDAKH VKOUHY KDYH BHHQ DM HUHS VR RH VUKMAAH VOKWH VKDKDYH \WH DAOKRUNY
DARHWKMMHV VRBIGVFUHIRQ

A \RWAQGD/YRGLE IQURDQ YRMFDWE D SURSRHE W HIHH SURUVR RAUGVARYHY  WDWKH KD KDYH
BEHHQWDOQ HUHG W \KRHWKWA/DG
\R UHFDWKH YRWM LQ CFFRUEAHZ W \WHGMUAYR - \KHWWKWRH LAY | ROWH BHH IR \WH FKDUMUE®R BEHH LHDY
RWWHWKWWY

+RZHHJ U ZHKDYHDDHDG \ENHQ LUHYHME® FRISRIDMCRNRQ WHWHWWKMMHP D QRARAQE DG UHDWWH YRM

6KDUH/R RAUMKFN WD HUHGE VR WWH \UKWH DUH GHHP Ho RNTHHG T RAMBIVR XY RURUGMLI GHH DAD SUIBH SHIVKDUH HEXDOWR \WH GWH
R \KHSUWRH SHMKDUH LOWWH\BOQRNRQ WWDABXEMG LO WH WO HAMR\WWHWKWWRU LOWHFDHR - DILUWRUGYIVH WH P DINAABUBHDY
WHWP HR VA ILWRUGIYMH DG \WHP DINHABUFHRQWH@MZ H RURUGAMIQHH CAH-BWNAXAK RITHU . HKDYHWH U KVWR CAH-BW
VYK RIHJIRUDSHIRGR \& HQW @QVOWMHOMR  WHAMR \WWH YIRDWYH WM HIRURKHIHYHAKRDABHAXOVLQ DDV HJ
\RWHWWDG U QRQRIFHR DWBQVHIR VKDWY AR WWHWKWAY UBHFHYHG B XV \WH@MZ HAHMP LCHLQJIRRG | DM \WDAD YLRDYH

BV HJRURKHUHYHQARDAHMXOV LQ DBV HMR \WWH WKWAKDY RFPXUHG 8 SRQ DMV XV \WHLQMHAR \WH FKOUMIE®I EHH LRDY 1O

\NH\KDUHA VRS WP LD DG \WHVIKWAH P XWAEMUEXWM \WH CHABURAHHB/R - \WWH OB R \WWH SURSRHG WD HIH $ QTP RQVUHHYHG

B \WHWKWAMHLQH FHX/R WHCP RXQWVSOG\R WH SURSRHG WM HIHHZ LAOEH SOG VR \WH FKDUMEGIEHH LHDY

1 Z HER GRABXUAKDH\KH VKLY KHTS LOWUKMAAKH VBKVH P XWAHDXHVKDUA/AR D SHIRQ GALICDMG B\ \WHWWKUMHZ KR FRXGS RZ Q\WKH
KDWY/ Z WRAVWLRDMY WHRZ GHIKLS TP MDQGWH RKHUUAKIRNRYRQRZ GHIKLS DOG WD HUR RAUMEFN FRQBICHS LORXU KDWMJ
$ I\RUVHEDQ) \WH KDY \MHVUAH P XMAEMUMEXM\R WH SURSRVHG WU HIHDQCP RQVMDTORWHBWHUR  \WHSUFHSOGE \KH
SURSRVHG WMDY HHH | RUH KDWY RULQWHFDH R DJIUVRUGHYIVH WH P DUNHASUFH DARHWP HR MK JUMRUGHYNH DG \KH
\OBVSURAHHB/ GHAR FRP P MIRQYDQGRKHUH SHOAVR \DB! BFHYHGE! \WHWKWWRAKHWKDSY

(YHY ZQGUR PRHWID  RUDQ GZ HUSHAQIHD/UTXUGE \WHERGHRUKH U XDIRQY SURP XQ DAMG\WHIXQEURUDVP D
EHUMAMGE RUERDGR GURRY QO IWWARBIAVFHNRY 1QQP BHURUYDOHR \WHRAREDAQ) \KDUWR RXUFCEMIDWRRN Z MO

@ VOWUWH HIG R HIFK \B CEGI\ HOU LV BATXLUHG AR JLYH XV Z UMKD QRIFH BN KLY RUKHUCTP H DQG DEAMV \WH QP B-UR
\KOW/R HIFK FIDOWDQG\HUHVR WKDUYR- RXUFCSABOWRERN \WDAH RUVKH EHH LALDD RZ QVDQGDGAAUSIROR \WHP DOGHILQZ KIFK
WH KD DUHKHTS ( DK R \KMAH RZ GHY P XWABURYLGH XV Z [\K DEAUMRDOLQ RUP DARQWDAZ HP D BIXHWAQ RUGHUVR GHAP LGHWH
HIHFWL DQ R KY RUKHJEHH LADDRZ GHIKLS RQ RAUMEIMY D/ D5 ( , 7 DQG VR HKUH FRP SIOGFH Z WK \WH RZ GHIKLS @P LW ,Q
DEAMRY HIFK WHANKRTEHUZ LOXSRQ G-P DG EH UG \R SIRIGH XVZ W L RIP DRQWDAZ HP D BTIXHWQJIRRG | MW IQREHAR
GHMP LOHRXUMBIXYDVDS ( , 7 DOG\R FRP SO Z W WWH UL HOVR 00\ LQJ DAKRIMY RUIRYHIP HOECDAKRIMY RAR GAMP LGH
RXUFRP SIDGFH
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VEN-RYHUDWP SV 7KH | RTBZ Q) SIRVIMRQY FRX@S DOR KDYH WH HIHPAR QXN PXABOAP DEDIHP HOADIDQXKH SRUELON R
WP RYDODG FRX@ B\ SRMED UHSHAQ) WP SR | ORMDIRYLQ P ONASUFHFDMHG B CFRXP XOIRY/R \WKOWWR RXUGRP P RQ
BVRAN G-BUYHWRANKREHYR RSSRIMQUAAR VHIDADWP SRIILD KLIKHUP DNAABUFH 2 XUERDGR QUHRRYEHIHYHY KRZ HYHJ WDV
WHHSIRMMRY/ P D KHS DAKUH | DUWDR HWR  RXUMRANKREHY DQG SUHYH RUDWMN 7 KHH SIRYIMRQ/P D UNXLH SHIRQ/
VHHNQ) FRORCR \WH&RP S \R QHIRMDMZ LW RUERDGR . GUHRRLY UIDAQ) WHSUFHWR EHSOIG | RURUKDUY UTXUG\R REEQ
FRQURO SURP RIMFRQMAWY DG WEELOW DG HKOGFH\WWHE RP SO0 Y CELON \R SAKHEY \MP ADRILHY
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2 XU&KDIMUDQG 98 @Y V ARQEQ AHIMQ SIRYIMRYY LFOGQ) WH SIRMMRY GARIB-G EHBRZ  \WDAP D GMVARXAUIIH AHIBQ WSH/R
MBQVRNRQY \KRDNQYRYH DR CRXBORUWUHDMHG FKDQIHR - FRQUROR XV 6LCFHWH WP VR RAUSKDIWMUDG % @ VP D AlTHJIURP
\WHIHHDOQRP DIRQZ HDHSRYIAQ) \ RVKRXGRD® WHY RQWHORXOCEURYIMRVR RAUSKDWMIDG% @7 V HIFK R Z KIFK DUH
LARSRDMSE UHHHFHDYDQH KEWRWHS QQO6 FHERVRQ) RP . R ZKIFEKWLY/( [ KEWVDSOW

BUHR %G 2 XU&KDWWUNSHAILHY WDAMKH QP BHUR GUHRRLY WKDDEH M  ZKIFK Q@ B-UP D EH LGRUDHG RUGFUDHG D/
SRMIGGLOWHYA OF V EXVWKDDCRAEHGWKDD| LYHQRUP RUMWKDQWLLWHD

(GRNOR ' IWRRY $ QURARULYIJHHDD HPAMGE \WHYRMR DP DU R WH YRAW FDANDAKHP HAMY DAZ KIFK \WH HBRIROLY
KH H F-BWKDVIQ FDH R D FRQMAG HBRIRD GUHRRLY DM HBRAMG B\ WH YRM R D SOUIDW R \WH YRV SUAHQALQ SHYRQ RU
UBUAHOMGE S\ DARHP HAMY ) RURHR RUMRRNKREHY VR QRP LCDIM D FOQAGM | RUAUHRRU RXUYS @F V UBATXLUH \KDAKFK
WRANKREEHUILYH WP HY QRIFHWR XVIQDGYOFHR WHP HAMY 2 W@Q@UO WHWRANKRTHUP XWWILYH RIFHRABWWKID @ VQRU
PRAWID @ VEHRHWHILWMADQIYHIDY R WH SUFHEQ \ HOU DOQMOP HAMY 7 KH QRIFH P XMAGHAUEH YOURXY P DARLY
UIDAQ WH QR LGHH \WH WRANKREEHUJLYLQ) \WH QRIAH DQG \WH EHH LFLDORZ GHURQ Z KRVH BHKDD WH QRP LCDIRQ LV P DCH 2 XU
&KDIMUGRH/ CRABHP IWEXP XOYH YRICY LOWHHBRNROR GUHARLY $ FFRAEQIO \WHKRTHYR DP DVMUNW R WH\WHD RAMBDAQ)
\KIW/R &RP P ROB\RAN FOQHBANIER WHGAUHARYR \WHFDXWHEHQ) HPRMG DARDAP HAMY R WRANKRTHY

5HPRYDOR ' IWRARY 2 XU&KDWMUDQG % QF V SRYLGH WDAMBANKRTHY PO WP RYH D QURRURID 3 IRJADAH DG Z W \KH
DILLP DAYHYRMR QRABW\KDQ\E R \WLLB/R \WHWWHD RANBAQ) \KOUWYR RAUFCSMIDWHAN HOMBGR YRM \VEMAAR D) UWKWR
KROHYR DQ RAMDDEAQ) VIH/R 3UH HIHG6WAN RUDQ. RKHUVAIRY RUFDW R \WREN VR HBRADGAWRDOGHARY XQEHINGHAULHG
ALURXP WBFHY

) L) OCAXARY 2 XU @F VSURYIGHWDAIY YOFDGHVROWHERDGR GUARRLY L(FOGQ) YOIFDGRHVE. UDRQR DQLGRUHDHLOWH
QP B-UR QURRY Z KHKHURJGRAGK | LAHYR FROMYAMD TXRUP PD EHIIGBGE. DP DVUAY YRMR \WHAUWRRY WHDIQR I LFH

HYHOL WHUP DQQ) AURRLY R RVFRQIMAMD TXRYP

/ 1P NBIROY RO 6\RRNKRTEHUS FNRO By © UMD & ROHON2 XU%A @F V SURYLGHWDVH FFBWRUWH HPRIRQR QURRLY CRMRQP D EH
VENHD Z MKRAAD P HHMY R BANKRTEHY RQD Ll DR \WH WRANKREEHY HMBG \R YR Z W UASHRAUR \WH \MEMPAAP DAKLUWHIR
FROHQAQ Z UMY RUE\ HBRARQE WDQP WIRQ VR VKAK CRIRQ EHQJ \BNHD RU 1Q WASHRAMR WH DRSIRQ R GHZ. 98 @7 V RUWKH
P HIP HOARUWSHDOR WH H MY % @ZV B\ DZ UMKD FROHR WH KRGHYR D P DVUMY R \WH RAMBOEQ) KDY HON®G \R
YRM 7 KHHPRIRQR QURRYP D RAEHXQEHN-DE Z UMKDFRQHN




/1P MBINRQY RO & DY) 6\WANKROHUO HHMIV 8 QEHURXUA @Y V \SHADCP HHYJVR WHWRANKRGHY/P D EHFDEPGE DP DMRIW R
RXUERDGR GUHRRY RUNXBEMRAR\KHVDIW CRNRQR - FHIMOQ SURFHEXUDCDGLQ RUP DNROHTXUHP HOWVEB \WHWRANKRGHY UHTXLIQ)
WHP HHMY) B RAUNVHRHBY XSRQZ UMK UHDHNR KROHY R (RABW\KDQDP DRI R WH YRWY HNSBG R EH FDXNRQ\WH EXMCHNY
SIRSRHG

$ ODFH1 RIFHY4 @¥ _ 3URSRIODNG 1 RP IGDIRD . QRIP DIRD5 HIXIUHP HONV ) RUD WRANKRTHUWR B D SURSRVDOEH RUH DQ DD
PHIMY LGFOAQ GURRUGRP LADIRYY RXU%A @F VUL \WDAKH WRANKREHUILYH WP HD GRIFHR XV IQDGYOFHR WHP HAMY

2 (@AUO \WHWRNREHUP XWILYHRIFHDABDIY - @D VEWRNWP RHWID @ VEHRHWWHILWWIQRYHIOY R \KHSWHRHAQ)
\ O DQQXOOP HAMY  ( DFK SURSRHOAR D P DARUVR EH FRQUGHIHG DAD WRRNKRTHUP HHNY) DG HIFK WRANKRT@HUGRP LQDIY D
AURRUP XWX FHIBQLQ RIP DIRY LFOGQ) KLY RUKHURZ GHIKIS R &RP P ROBVRAN. ROMRQVRUDD \KRWBRMRDY UHIAG R
RXU&RP P ROB\BAN DG 00 | HAVAKAK SURSRCHKEIEY \R HLD EDVHG ROWH YDDHR \WHERP P RQGVRAN RUGHLYDAYHY UHIDMG \R \WH
&RP P RQBVEAN ( DK GLHARUGRP LCDAGE. DWRFNKREHUP XWWAHM WDWHRUVKHLY GRADSDW R DQGZ LOCRABHRP HD SOV \R

DO DIWHP HOAZ W DY SHYRQRUHQMY LO FRQCHAIRQ Z WK VHLYLFH RUCANRQ DY D ALHARL 6XFK GUHRRUGRP LGHH P XWADBR \KEP D
FRP SBIMG GLHRU TXHMRIILH SRMGG B XV 2 XUERDG R QURRY PD UWMAADD  SURSRVOY \KDAKDYH QR RTBZ HG \WHH
SURFHEXU RAKDADUH QRAD SURSHXEMPWRUMBFNKREE-UDRMRQLQ CFFRUEXFHZ LW WHSURYIMRQ/R  CBSIFLEGIQY.

&HWIO $ P HIEP HON \R RXU &KOWMJ DOG 98 @7V 7KH SIRYIMRQ/ R RXU &KDWWU JRYHQQ) FHIEQ BXCHN FRP BLDIRYY 06
JRMHOQ) RZ QHIKLS TP WINRQ/DQGH FHW\KDU/P D, QRABH P HIGHG Z LKRAVAH EROUG GHROUQY \WH TP HIEP HOADGYIMEG DG \WH
DSSURYDOR R WH RAMEDEQ) KDWY R RXUFCSMIOWRAN HOM®G R YRM 2 XU% @Z VP D EH P HBG DWIG ACQIHG RU
WSHDBGE  DP DVMUMVR DIDMHRAMEOAQ) \KDWW/R FOBMIDWRAN HONBGWR YRM XQBW\RHYS @F VSURVLCHWDADKLIKHUYRIMY
UIAWP HQNBSTH RU DP VUMWY R RXUERDGR GUHRRY

9HMCHW &RP BICDIRYY 2 XU &KDWAU WXL WDV H FHBAMQ \RP H ALURP MBRHY 2 EXMCHW FRP BCDIRY/  EHETHHD XV DQG D
EHHIADOKRTHUR RUPRMR RURMWEIEQ YRMY WRN ZKIFK ZH WHJ\R DV D 5 HDMG 3HIRQ EH SSIRG B WH

DILP DAYHYRMR DABDWV R RAURANBAEQ) YR \KDBV $ 2 EXMQHWFRP BCDIRG 1V CH IGHGLQRXUS KDWMUD/

) P HJHRJFRQRIDIROR \WHERP S Z W RULQR D5 HIDAG 3HIRQ

D) \OB! GDH H ACYH WM HURJRKMUGVSRIMRD LFOGAQ) Z LKRWP MIRQ D P RWIJH RUDQ RikHU
\HRXUW GMFH R DORJMD 26)XEVERNO30W DV GHIGGEBHBZ R WHDAHVR WHERP S LFOAQ)
Z MKRWIP MINRQDD YR VHRXUMEVR DVMEMGADY R D5 HDMG3HIRD

) P HIHRJFRQRIEDNROR D5 HIDAG3HIRQZ LW RUQR WHERP SIQ

D) \OB! GDH H AOYH W HJRJRKMHUAVSRIMRQR DORUD 6XEWERMOSOVR WHDMNVR D5 HDAG
SHIRQWRWHERP S

WHIMXOFH R ) R RUVPUMAY RMUWDQ B ZD R SR (DB GWIEXIRY \R DDWEANGRTHY R
WHERP SIQ \RD5 HDMG3HIR) DG

D) DJUHP HWFRQMPARURKHUDWIIHP HYBURVIAQY |RUDQ R \WHWDQOANRQYY/ GAAUEHG CERH

7KH\MP 6XENIQMOSOWP HOQVPRHWID R WHERRN YODHR RAUMRBDDAHVD/R WH HIGR RXUP RWMUHFHQANVAID, HOU
HIEQ) SURMR\WH\P H\WHGHALP LCDIROLVEHQ) P DCH
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>

0 DO/ 2

0 0V 005G 38 QRIFMG 7TINRMHY XQGUGXEW® R 708 7KH?8 QRIFMG 7INRHY SRIMRYR 6XBM® R 708 R
WHO DY @QG* HHIDORRSRDIRY/ [ SHP WDO0 DY MQGFRSRIDIR)Z M DFDWR HIXUN VXU U MAMBG XQGEHMH( [ FKDQIH
$ PNDQG DABDIKUHH LQG-SHIG-ONEUHRRLY AR HBRAR EHEMAVE. SIRYMRQLQIWEKDWMURIYA ¥ VRUDWAROMRQR IWERDGR
AURRY DG QRE WMBIEQ) D) FROMY SURVIMRQLOWHEKDWLURA @ V \RDQ) RUDOR | LYHSRVIMRY/

A DFODMLHGEROGR QUARY
A DWRMLB/YRMUHNXUP HQAR WP RHDAUARU
A DUIXUHP HQWDAMKHQ® BHUR GUARYEHIL HSRI B DYRMR QUHRARLY




>

D UNXLHP HOAKDAD YOFDR. RQ\WH ERDG R AURRY EH ILGBG RO B \WH UP DQQ) GUARY DG |RUWH
WP DGEUR WHIXDMP VR \WHFDVR QURRYLQZ KIFK \WHYCFOR RAPAG DOG
DP DNVUM UHTXULHP HOVRWHFDXQ R DVGHADCP HANY R WRANKREHY

>

- HKDYH HBRMG \IR EH\XEMPAR \KH UHTXULP HOARDAD YOFDR. RQWHERDGR QURRYEHILGBGE \WHUP 0QQ) AURRY DG IRU
WHUP DGEUR WHIXOMP R WHFRDWR GURRYLQZ KIEK WHYDFOR. RFPXUG $ FFREQIO \WHURANKREHY P D QRAVLAOD)
YOOGR XSROWHEROGR QURRY

3XWXOQAR DUAROMROR WHERDEG Z HKDYHHBRMG\R O LUP DAYHD RSWRVIR 6HRNRD RWHO * & Z KIFK SHP IW\WHERDSG
R GUARY R D0 DY @G FRERDIRY R AYICH W EROE QR FIDWHY Z WKRAWMKFRNKRIEU CESURYDD 7KH EROG UAROMRD LV
LLUBYRADEG! XQBW LAY | LIADBSURYHS LQWH \CP H P DOGHUDY DQ TP HIGP HYR \WH & KOWMJ Z KLFK Z RXGE WATXULH WH CSSURYDOR \KH
&RP S VMRANKREHYE. \KHD I LLUP DAYHYRMR DP DVUMY R DEDXH YRAW HOMNBGWR EHFDMRQWHP DI

7KHRKHUEXBEW®  HBRNRQY DUH QRAPXUWH®  WHBYDQAUR XV BEHFDXVH H MY SIRVIMRQY 1Q RXUGKDWUIDG %8 @Y V- XQUHDMG R
6XBN® DDHIZ P ONH XV \XBEWRMR \WH \XZ R WILG/ YRM UHPXUUHP HQARUUHP RIQ) D GUHRARU D UHDXUUHP HOAKDAKH QP BHUR
AQURRYEHI] HSRQ® B DYRMR QGURRY DG DP DMUMY UHTXUHP HOWRUWHFDOXY R DVGHADOP HY R WRANKRTGHY 6 XBMPW

\RWH YR UBHPXUHP HOVGARUIBHGKHHQ Z HIABIQ RAUWKWR RSWOQWR DD R \WHRKHUSIRYIMRQVR 6 XBEWEH

0 0V @06 Y%MCHN &RP BICDIRDS FW3XOXOQNR 6HAMRD R RXUKDWAL Z HKDYH ROMG RMR 0 DY MQEY VMR 2 BXMQHW
FRP EICDIRG SURYIMRQY XQEHUWH 0 0N @GOG Y00MCHN &RP BLCDIRY $ FW 1 HYHUHDW Z H FOQERADKXUH \ RX WDARXU ERDG R
AURRY Z LOGRAG-AGH LQWH I XU VR DERSAD UAROMRQ HBRMY \R EH\XEMPAR \WH IR BXMQHN FRP BLCDIR)SIRMMRY $ Q
DOMDARQ RUUBHIOR WH & KDUMV2 RSWRXW SURVIMRQ KRZ HYHU Z RX@ GRAKDYH DD HIHRARQDQ BXMQHW FRP ELCDIRQV\KDAKDYH
EHHOFRQMXP P DAGRUXSRQDQ DIUHP HOWVH LMY DAKHWP HR \IKFK P RAI LFDIRQRUBSHID

| ZHZ HHR ROAQR \WHO DY OIG Y0MGHW & RP BCDIRQS$ FWAHIEEQ® BXMCHV FRP BDIRY  (FOGQ) DP HIHJ FRORIEDIR)
\KOUH H AOQIH RU 1Q FHELQ FLURXP WIIGFHY \GHAL LHG XQEHUWKH WM D0 DARAMDQM HU RU IAKOGFH RUURDWILLFDIR) R HDAW
\HRXUME/ BRZHHODO DY OQG FRSRDIR) DGO LQMIMAMG WHRNKRTHU RUDQ O LIDMR \XAK D LQAAMG WRANKRTH Z RXGB EH
SURELMG | RUILYH\ HOY DMUVKH P RIMG-FHQAGDM RQ Z KLFK WH LOMIMMG WRENKREHUEHFRP HY DD LQMIMMG WRNKRGHU 0 DY 05
@ GH G DQLQMIANG KFANREHUD/
A DO SHIRQZKREHHIADD RZQ/ GUA® RUIALHA® RUP RIHR \WH YR SRZ HUR \WHFRSRIDIRQY
RANBEQ) YR AN RU
00 O LODAM RUDXRADM R WH FRISRIDIR) Z KR DADQ WP H Z WWLQ WH B R \ HIU SHIRG SURUVR WH GDM 1O
TXHANRY Z D/WH EHH LFDORZ QGUR RUP RIHR \WH YR SRZ HUR \WH\WHQ RAMBIEQ) YRIQ) AN R
WHFRSRIDIR)

$ SHIRQLY QRADD LOMIAMAG WHNKRTE-UXQE-UWH WM UL WHERDG R GUHRRLY DSSURYHG LQ DGYDGRH WHWIQRMRQ B, Z KIFK \KH
SHYIRQRKH 1VHZ RXGE KDYH EHFRP HOQLQMIMMG WRFNKRTHU , QDSSURYLQ) DWDQURIRY KRZ HYHU DERDGR GURARYP D SRIGH
WD CSSURYDOLV\XEMAMR FRP SCOGFH DARUDAMAHWP HR \WHOBSURYDDZ WD \MUP VDQGFRQAWRV/GHMP LG-GE W

$ IMUNKFK |LYH\ HIUSHIRG DQ \WAK BXMQHN FRP ELQDINRQ P XWEH BFRP PHG-G B WHERDGR QURRYR \WH FRISRDIR) 006G
DSSIRYHGE. WHDI LUP DAYHYRMR DABDIV

A R WHYRMHMBGWR EHFDWE. KROHYR RAMBOAQ) \KDBVR YR WRANR WHFRSRIDIRQ DG

A \ERWLG/R \WHYRMHMBG\R EHFDME KREHYR YRIJ WHAN R \KH FR SRUIDMRQ RKHAKDQ KDY KHT B\
WHLQMMMRG\WRINREHUZ W Z KRP - RUZ W Z KRH D LIDM WHEXMGHN FRP ELCDMRQ AR EHH | HAMG RUKHTS
B\ DQOI LIDMRUDXRADMR \RHLQMIAAG WHFNKREHU

7 KRH\XSHIP DVRUMY CSSURYDOUATXUP HOVER QRATESO L TP R RKHUFRGAMRYY WHFRISRUIDIRQIV FRP P ROWRANKRGHY WHRHYHD
PIQPXP SUFH DVGHIGHSIQWHO DY @QG* HHIDRSRIDMRY/ ¥ | RUWHUVKDUA DG WH FRQUGHDIRQ LY WFHYHG LO DK RULQ
WH\CP HIRP D/SUYRAO SOGE WHLQMMNGRANKRIEHU RUMAKDUY




) RUDGARUISIRQ R WH YoM AW & RP ECQDNRQY SURVIMRQ LAFXGHG LQ RXUE KD VHH:3 & KDIWMUDG %8 @YV YoMHW &RP ECDINRQY
CERYH

0 0V GOG&ROMROSKDHS FIXVMRDS FASXUXOQMR6HAIRD R RXUKDUAM Z HKDYHRSAGRAR 0 DY MQEV MBMRLY 2 FRQIRO
\KIHADFDAMMRG SURYIMRQYXQEHARHO DY OIQG& RQMROB KOS FIXOMMNRQS FWL HYHWHBW Z HFDGERADAXUA\ RX \WDARXUERDGR
AURRYZ LR GHLQWHI XUMUHR DERSWD UAROMRQHBRI) \R EHVXEMAV

VR ARH \WIMARLY  FRQUROWKDUH CFTXMANRQ SURYIMRQY $ Q DEMDAR RUBEHIOR WH & KDUMIV2 RSWRXW SURVIMRY KRZ HYHU Z RXGE (RW
KDHDQ HIFFWRQ DD FROAROWKDH CFTXMUWNRQY \WDAKDYH EHHD FRQAP P DMG RUXSRQDQ DIUHP HOVH MY DAKHWP HR \KFK
P RAILFDMRQRIGEID

7KH 0 DY @G &RONROGKDH $ FIXMMRD $ FWLL DG Z KHY CESTFIEG! \R XV Z RXT SURYLGH WDAP FRQMROWKOWY R DO DY G
FRUSRUDIRQ CFTXUHGLQ D FRUROWDUHIFTXMURYG KDYHCR YR UJKWH F-BARWHH WOASSIRGE! DYRMR IR \WLG/R \KH
YRM/ HQIV®(G R BH FDWRQ \WH P DIWU 6KDUWVR WRANRZ GG B WHIOFTXUW B RIFHYRUB GUARY Z KR DHHP SR HVR \KH
FRUSRIDIR) DUHH FOG-G 1 URP KDWY HON®BG R YR RQWWH P DIV 3 & RQUROWKDUY DA YR \KDUWY R WREN KDL DIJUIDMG
Z 1\ DORKHWKDUVR WRAN RZ GHGE\ \WH DFTXLUHURVKOUAVR AN | RUZ KLFK WH CFTXUHULY CEGIVR H HIAVH RUGUHRAKHH HFAVH
R YRIMY SRZ HUH F-BARBO B\ YIWWHR DUYRFTEGISUR | Z RX@S HW®!\WH DFTXLUH MR H HAVH GURWRUIQRUHRAWRIY SRZ HULQ
HBAMY AURRYZ MMORHR WHIRTBZ 1) DQIH/R YR SRZ HU

RCH\WMQN RUP RIH EXVBMWARDQRGH\MUGR DOYRIMY SRZ HJ
ROH\MLLGRUP RUH EXWBAWAKDQDP VUMY R DYRWY SRZ HJ RU
DP DVUMW RUP RUHR DEOYRMY) SRZ HJ

> > >

&RQNROKDUHY GR QRACFOGH KDWY \WH LX) SHYRQ LYV WHQ HOVBG \R YRM DV DUAXONR - KDYLQ) SUHRX\WO REVECHS WRANKRTHU
DESURYDO ( [ A-BWDY RKHZ VH\VSHALLLHG LQ WH WM D3 FRQUIROWKDUH CFTXAMMRY . P HIQV \WH GUHRWRULQAUHRNFTXAMMRQ R FRQURO
KDWY

2 (FH D SHYRQ Z KR KDV P D3H RUSURSRHY \R P DNH D FRQMROWKDUH CFTXMMRQ KDY XQEHIND VR SO H SHOAY DGG \DIW LHG RKH
FROGURY WHSHIRQP D FRP SFOWHERIGR GUARRLY\R FOD\GHADOP HAMY R \WANKREHY R EHKHGZ MO @ VR \WH
FRISRIDMRQVUFHSWR G- DGR FROUGHUMH YRIQ) UJKWR WHKDW |, | QR UHTXHAVRUDVGHADCP HHIGY LVP D3H \WHFRSRUDIR)
MHDP D SUVHAHTXHARODAID) WRRNKRTHY P HAMY

o1 YR WKW DUH QRADSSURYHS DAKH P HANY RULL \WH DFTXULICQ) SHYRQ GRAY QRAGHIYHUDD CFTXLLICY SHYRQ WIRAMP HOADY BHIXAUHG
B \WHWIMM \WHQ\WHFRERIDINRQ P D BHCEGIW UHGHP 0 RUDOR \WH FRQAROWKDUA/ | RUIUYBOH H A-BWRUARQNROWDB I RU
ZKK YRMY WKW SURAMD KDYH BHH CBSIRYHG 7KH WKWR \WH FRIBRIDNRQ W UHEHHP  FRQAROMVKDUHY LV \XERAMR FHARQ
FRGWRQYY DG AP MBRYY ) QUYDDHLY GAMP LCHS Z WRXAWWH DG \R WHEEVHFHR . YR WKW RUFRQRROKDWY DVR \WHA@MR
\WH OWFRQAROKDOUH CFDAMIRQ B WH OFTXAUUHURUR DR P HHMY R WRANKRGHY DAZ KIFK WH YRWY WKW R FRQUROWKDUWY DUH
FROUGHHS DG CRACSSIRYHS |, 1 YR WKW | RUFRRQRROWKDUAY DuH CESURYHS DAD RANKRGHY P HHINY DG WH DFIXAUHJBHRP HY
HONV®G \R YRM D P DNRUWY R \WWH KDWY HQIVBG \R YRM DORKHJMRANKRGHY P D H HIAMH CESSUINOUWKW 7KH IDUYDOH R \KH
\KDUH/ DV GAMIP LCHG | RUSKUBRHVR \WHH CESUIVOOUWKWP D' QRAEH GW WKDR WH KL KHWABUFH SHAKDHSOG B \WH OFTXAUHJLQ WH
FROUROKDUH CFTXMMRQ 6RP HR \KH QP LMBNRQY DG UHARWNRQY RKHZ. [VH CESTAE® W \KHH HAVHR DESUIVBOUW KW GR (RADBSD
LOWHFRQM VR DFRQUROWDUHCFTXAMMR)

"MV R BRRY ZIW 5HGHRWAR 8 QRIAWS 7INRYHY 0 DV@QG @ SURYIGH SIRMANRD [RJ 0 DN @G ARERDIRY/
DIDOMKQRIFMMGVIN-RYHYE. P MY [P RY RMHMQIV WHGOAR WHGUHRRLY LO XQRIFMG \EN-RYHMWDIRYY 8 QaHUWH
0 DY OG* HHIDSRERDIRY/ ¥ WHOMMVR GUARYR 0 DY GG FRERDIRY/ R RATXUH P \R [P RY RMUMQIV D
CFAFBWUHFRP P HIG RUUASRIG RQEHMD R WHFRISRIDIRQWR D) SURSRVICE! DSHIRQVHHNQ) VR CFTXLUH FRQUROR \WH FRISRUDIR)
E P DNHDGHAP LODNROXQGEHKHO DY @O BXMGHN FRP ELQDIRQ RUFRQUROWDUH CFTXMMRQWIMAMY GAAIEHG CERYH RU F RVRU
I LOWR CAAWRBO BHFDAH R \WH HIHRARH CRARUI DOUHWR CRAP D KDYH RQ DR CFIXAMMWRQ RUSRMMIOTFIXAMMWR) R FRQUROR \KH
FRUSRUDARQ RUMH P RQNRUWSHR FROIGHDIRQWDAP D EHR | HIHE RUSOLG VR \WH WRANKREEHY LQ D CFIXAMMNRD 0 RURYHU XQGHU
0 DY OGOY WHIFR DAURRUR DO DY @QGFRSRDNRQUHIY \RRUDH HANMY DQCFNXAMWRORUSRAMMITFIXOMMROR FROURLY
RAWEMAMR DD KIKHIGAW RUUDMNOM) \WDQLYCESTHGW D) RM-UCAAR DAURARU




0 V@G @7 DOR ARQEIQY D MBXRY  SUAXP SIRQ WDADQ CAVR D GUHARUR D 0 DY @G FRBRIDIRQ \DIY LH/ \WH DSSTHE®
WBEB/R FRGANVRUGUHRRYXQEU0 DY @Gy

/ IP MMRQR / ICELOWV DQG, QG QIIFDWRQR ' WHARWDQG2 | IFHWY

$VSHP WG B WH 0 DY @G * HHID&RSRDIRY / ¥ RXU &KDWAL FRQEQY D SIRVIMRQ @P LMY \WH CCHAON R RAU
AURRY 006 RILFHY R XV RURUMBRNGRTHY IRUPRH GPDIHV\RWHPOIPXP H\WMOASHPWWGE 0 V@G @Y 8 QG
0 NOGO@ \WHIHEONV R RUGURRY DX R LFHY\R XV RURUMBANKREHY IRJPRH @PDIH/P D EH@P MG H A-BVWR \KH
H \MIARDN

WY SURYHS\WWDAKH A UHRARURUR | LIFHUORXYDD WHAHYHGDQLP SUIRSHUBHH IWOQP RH - SURSHW RAVHYARHY RU

DMGIP HOARURKHUI LQDODEWAFDIRQ Z DY HAMUHG LQ D SURAHHAQ) EDHG RQDILQAQ) \WDAKH GURRLV RUR I LEHIY
CANRY RUIOOWH \R CFVZ DV WH UAXOWR  CRAYH DQG GHIEHDM G\KRGHAY DQG Z DV P DMUDOWR \WH FDOH R CRARD
DOWADMIQWHSIRFHEQ)

: HOUWHDAKRU H5 XQAHJRXUE KDWWU DG REQI DMG XQAHURXUB @Y VDOQGH MM LQGP QU LFDNRQ DI UWHHP HQWV R LQGHP QU
RAUSIHHNDQG | RP HUAUWRARY DGR | LIFHY DI DQINWH . SHOVHRUQCHMOI 1Q BQ CRNRQ VR WH | XAV \WMABHP WHGE 0 DY @G @Y
0 V@G @2 SHP W D FRERDIRQ W 1QEP QI W SUIRVHADG |RP HUQUHRARLY DG RIFHY P RQY RKHY DIDOMMGIP HQW
SHDOWY 1LICH VHVBP HQWV DG UDWRIEGIH SHOWHWWH  LGPULQ FRCHANRQZ W DD SRAHHAQ) W Z KIFK WH DUH D SO BHDXWH
R WHUHYVFH DV DR R | IFH) QUHRRURURKHUMP LOUACSCHW  + RZHYHU 0 DY @G @Y. SURKIBEIWLQAHP QULFDINRQ L WY HAREDWKHS
KDV

\WHOANRURP DMWRQR WHAUHRRURUR [ LFHUZ D/ P DMUIDOWR \WH P DU LYLQ) UNHWR \WH SURAHHAQ) DG Z D/FRP P WG
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2+, SWAN)/ /XN /] & " HDY DA
2+, $WHV)/ 0 DUDUD// & " HDY DA
2+, $WAV)/ 0 HBRAGH /] & " HY OH
2+, $\WAV)/ 0 L3BBU // & " HOZ OH
2+, $WHV)/ 2 WDQH30N / / & " HDY DA
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2+, S\WHV) | 2 PRIGUDIK // & " HDY DA
2+, $WHV)/ 30QPD&W// & ) RUD
2+, $\WAV)/ 3HOORD + IO // & " HOY OH
2+, $WAV)/ 3HOORD// & " HOZ OH
2+, $WHV)/ 3HQOFRD 1 IGHO BI// & " HDY DA
2+, $WHV)/ 60RN+DERJ// & " HDY DA
2+, SWHV)/ 6HEIQ // & " HDY DA
2+, $WHW)/ 6HPLRBI/ / & " HIZ OH
2+, SWHV)/ 7DKDMH/ / & " HDY DA
2+, SWHW)/ /& " HIY OH
2+, WAV $ &RGDI/ / & " HIZ OH
2+, SWHV' S 0 DRRQ// & " HOY OH
2+, SWHV' $ 1DKYI@I/ / & " HOY OH
2+, SWAV $ 6CHDI@I / / & " HOZ OH
2+, $WHV* $ ODORWD/ / & " HIY OH
2+, SWHW, /& " HIZ OH
2+, $\WHV,/ 2 WDQG3DIN /] & " HOZ OH
2+, $WHW,1 $PHIFDQIIMIH// & " HDY DA
2+, SWHV,1 $QEDRY// & " HOY OH
2+, SWHV,1 %HK* RH// & " HOZ OH
2+, $WHW,1 &OPHD/ ] & " HDY DA
2+, SWHV,1 &QNWIG 3RV Q// & " HOZ OH
2+, S\WHV, 1 &QINWIDI / / & " HOZ OH
2+, SWHV,1 &ODRQ// & " HDY DA
2+, SWHV,1 &RQHIMI /] & " HDY DA
2+, $WHV,1 &RYGRQ// & " HDY DA
2+, SWHW,1 ' \HJ// & " HDY DA
2+, $WHV,1 ( DGIODM // & " HDY DA
2+, SWHWV,1 ( OKDW / & " HDY DA
2+, SWHV, 1 ) RBWEUIN / / & " HOY OH
2+, $WAV,1 )RW DQH// & " HOZ OH
2+, SWHV,1 ) NI/ / & " HDY DA
2+, SWHW,1 * BHIHG / / & " HDY DA
2+, SWHW,1 * BHOBEU // & " HDY DA
2+, $WHW,1 * UHZRRG// & " HDY DA
2+, $WHW,1 , QADIBRY 6KRUH' U7/ & " HDY DA
2+, $\WHV, 1, QADIBRY T DB CPUDD/ / & " HOZ OH
2+, $\WAV, 1, QADIBRY ( @COEW /& " HOZ OH
2+, $WHV,1 ,QaDISRV+:  * FRURRZQ5RIG/ / & " HOZ OH
2+, $\WAV, 1, QADIBRY ( W6W /& " HIZ OH
2+, $WHW,1 ,QADIERD/ / & " HDY DA
2+, $WAV,1 -DEU// & " HOY OH
2+, $WHV,1 . RRPR  : /IGRQ5G// & " HOZ OH
2+, SWHAV,1 . RRPR// & " HOY OH
2+, $\WAV,1 /ODHW// & " HOZ OH
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2+, $WHWV,1 0 DBVRQ// & " HIZ OH
2+, $WAV,1 0 DKZDND// & " HIZ OH
2+, $VHV,1 0 RQWFHI®R / / & " HOZ OH
2+, SVAV,1 1HZ $E // & " HIZ OH
2+, SVHV,1 1 REOWIEDI/ / & " HOZ OH
2+, $WHWV,1 5RIZDON// & " HIY OH
2+, SWHW,1 600P // & " HIZ OH
2+, $HW,1 6HBUBU // & " HOZ OH
2+, $WHW,1 6RPRAU// & " HIZ OH
2+, $WHWV,1 6SUQI 0 L/ / & " HOY OH
2+, WAV, 1 7HUH+ DAM 0 DJDHBYH / / & " HOZ OH
2+, SWHW,1 7HUH+DW /] & " HOY OH
2+, $WHW,1 : ODK// & " HOZ OH
2+, SWHW,1 : RWNHG// & " HIY OH
2+, SWHV,1 =ROM®I// & " HIZ OH
2+, SWHV. < %-DMNADT/ / & " HOY OH
2+, SWAN. < / ROMGBI &IPS / | & " HOY DA
2+, SWAN. < / RAWLGBI 6L[ 0 LGV DH// & " HIY OH
2+, $\WHV. < 0 RIDQRZQ// & " HIZ OH
2+, $WHV. < 2ZHOERR / / & " HOY OH
2+, SWAV $ &HOMBROM / & " HOZ OH
2+, SWHV/ $ -RPWI@I/ / & " HOZ OH
b2+, SWHV $ 7TKERIN // & " HIZ OH
2+, SRV $ /7 & " HIY OH
2+, SWHNO ' DWW RH *HRBIY // & " HDY DA
2+, $WHNO ' 9D0P R 3000 DO / & " HOY OH
2+, SVHNO ' YDWPRMH : FWUAOHEH/ / & " HOZ OH
2+, SWHNO ' (GQIHZDMJ/ / & " HIZ OH
2+, SVANO ' ( CFRWRRLW / / & " HOZ OH
2+, SVHNO ') RUVIMIGBI / / & " HOZ OH
2+, SVANO ' O RKQBIY // & " HOY OH
2+, $VHNO ' 6DDEXY // & " HOZ OH
2+, $WANO HIGDD / HIgU/ / & " HIY OH
2+, SWHNO , &DIRQ&IW// & " HIZ OH
2+, SVHNO , &KHH // & " HOY OH
2+, SWANO, // & " HOY OH
2+, $VHNO 2 -DIVWRD// & " HOZ OH
2+, SWHNO 2 //& " HIY OH
2+, $WHNO 6 YAKDID / / & " HIZ OH
2+, $WHANO 6 &OVHDOG / / & " HOY OH
2+, $HANO 6 &M/ / & " HOZ OH
2+, $WHNO 6 &ROPED// & " HIY OH
2+, $WHNO 6 &RION /] & " HIZ OH
2+, $VHNO 6 * UHZRRG /| & " HOY OH
2+, $VHNO 6 * DD/ / & " HOZ OH
2+, $WHNO 6 +ROD 6SUQV// & " HIY OH
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2+, $WHNO 6 ,QBDRD// & " HIY OH
2+, $WHNO 6 1DRKH // & " HIZ OH
2+, $WHNO 6 3D XH// & " HOY OH
2+, $\WHNO 6 9IENEU // & " HOZ OH
2+, SWANO 6 <ORR&W // & " HDY DA
2+, SWHNV1 & $EERW&UHN/ 3 " HIZ OH
2+, SWHV1 & $@IKD / 3 " HIZ OH
2+, SWHV1& YR/ 3 " HOZ OH
2+, SWHV1& %VFRH/ 3 " HOZ OH
2+, SWHVI & &RIHINV/ 3 " HIY OH
2+, SWHWVI& ' B HD/ 3 " HIZ OH
2+, $WHVL& ) D HWM@DI/ 3 " HOY OH
2+, SWAV1& ) IDAQ 9, *3 // & " HOZ OH
2+, SWHV1 & ) DKHBVGDDA / 3 " HOZ OH
2+, $\WAV1& * DAWQD/ 3 " HIZ OH
2+, SWHV1& *3// & " HIZ OH
2+, $WANV1& +D0ERR /3 " HIY OH
2+, SWHVI & +XQMWI@IS/) /3 " HIY OH
2+, SWANVI & +XQMWIABI6L) / 3 " HIZ OH
2+, SWHV1& / H IQWQ/ 3 " HOY OH
2+, $WHV1& 0 DURD/ 3 " HOZ OH
2+, SWHVL & 0 DIKYIGBI/ 3 " HDY DA
2+, $WAV1& O DWHZV/ 3 " HIZ OH
2+, SWHVL & 0 RANWIGBI + RZ DG6WHM 3 " HOY OH
2+, SWHVL& 0 RANWLGB 0 DAVRO5RIG / 3 " HOZ OH
2+, S\WAV1& 0 RQRQMH/ 3 " HDY DA
2+, SWHV1& 1DKYI/ 3 " HOZ OH
2+, SWHV1& 3HPER\H/ 3 " HIZ OH
2+, $WHAV1& 456*3// & " HOZ OH
2+, $WHAV1& 456 & " HOZ OH
2+, $WHV1& 5HRG/ 3 " HOY OH
2+, $SWHV1& 5RN O RQV 6 : LOWDG/ 3 " HOZ OH
2+, $WHVI & 60D /3 " HDY DA
2+, SWHVI& 60D/ 3 " HIZ OH
2+, $\WHV1 & GKOIRWH / 3 " HOY OH
2+, SWHV1& 6LOUEIW / 3 " HOZ OH
2+, $WAV1& 7UDG/ 3 " HOZ OH
2+, $WAV1& : D3VERR / 3 " HDY DA
2+, SWAV1& : MY /3 " HOY OH
2+, $WHV1& : D QW / 3 " HOZ OH
2+, SWAVL& : [PIQWQ/ 3 " HDY DA
2+, $\WAVL- YUGIHZ DM/ / & " HDY DA
2+, SVAVL- +LOERRIK /] & " HIZ OH
2+, $\WHV1- 3MOQMRR// & " HOZ OH
2+, SWHAVI0 $ BXIXHIXH+ HIKW/ / & " HIY OH
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2+, $WHV10 +ROQIV// & ' HDY DH
2+,$WHNV10 / D/&UFHV// & ' HDY OH
2+, $WHW1< QBYHDH// & " HOY DH
2+, $WHNVL < QBWBHHWG / / & " HIY DH
2+, $WHNVI<  UGWHM / & " HOy DH
2+, $WHV1 < 3GDOOM / / & " HOZ DH
2+, $WHMV2 + *KDQD/ / & " HOY DH
2+, $WHA2 + +XEHH+HIKW/ / & " HOZ DH
2+, $WHM2+ 1HZ / REERQ// & " HOy DH
2+, $WHAM2 + 6SUQIIHG / / & " HDY OH
2+, SWHAV2 + 6WEHN@I/ / & " HOy DH
2+, $WHNV2+ 7TRBR// & ' HoY DH
2+, SWHA2 + : HWRDIRDRD / / & " HOY DA
2+, $WHAM2 + © HVEROPEXV// & " HOY DH
2+, $WHAV2+ /& " HOZ DH
2+,$3WHAM25 0 RPRMN // & " HDY OH
2+,$WHAM25 1HZEHD // & ' HDY OH
2+,$WHM25 S5HPRG// & " HIZ DH
2+,$WHM25 S5RHEU // & " HIZ DH
2+,$WHM25 6ABSRRH// & " HOZ DH
2+, $WHNV25 7URAEDDI/ / & ' HDY OH
2+, $WHA25 7X0DMD / / & " HOZ DH
2+, $WHN3S ) UANVLODI / / & " HOY DH
2+, $WHNV3S *3//& " HOY DH
2+, $WHA3S +RTQIV// & " HIZ DH
2+, $WHNV3S BHIQUWRYH: * D VRQILHZ &RXW / & " HIZ DH
2+, $WHNV3S © BV LIAR/ 3 " HOY DH
2+, $WHN3S /3 0 DN@EG
2+, $WHAB& * UHMABI 3HBCP 5ROG// & " HOZ DH
2+, $\WWHVGE * UHMABIRRNBH/ / | & " HOy DH
2+, $\WHVG& * WHXMGABI / / & ' HDY OH
2+, $WHMB& 0 DURD// & " HOY DH
2+, $WHNBE 2 IQIHBU // & " HOZ DH
2+, SWHVT1 YDNBW / & ' HDY DH
2+, $WHAV71 % WBIRZQ// & ' HDY OH
2+, $WHN71 &GYHDIG/ / & " HOY DH
2+, $WHNV71 &RUHYIGBI/ / & " HOZ DH
2+, SWHV71 (@O EHMRR/ / & ' HDY DK
2+, $WHVTL (UQ// & ' HDY DK
2+, $WHN71 * BHQM@I / / & ' HDY DH
2+, $WHNV71 +DUWPDR// & " HOZ DH
2+, $WHNV71 -[PRXRZQ// & " HOZ DH
2+, $WHN71 -HIHYRQ&IW / / & ' HDY DK
2+, SWHVTL . IQVRRW / & ' HDY OH
2+, SWHAV71 0 P SKIV " RHRAW / & ' HDY DK
2+, $WHV71 0 RQMYGI/ / & ' HDY DH
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2+, $VHN71 ORQMKH // & ' HDYZ DH
2+, $VWHN71 0 RQEIQ&IW // & ' HDZ DH
2+, $VHN71 3UHQ)RJIH// & ' HY DH
2+, $WHNV71 51GHD // & ' HDY DH
2+, $WHNV71 5RANZRRG/ / & ' HDy OH
2+, $WHN71 5RIHWI@I +LJKZD 1RW // & ' Hoy OH
2+, $VWHNV71 S5RIHWM@I/ / & ' HDY DH
2+, $VWHNV71 6RAK3IWEA // & ' HY DH
2+, SVHNV71 6SUQ &IW / / & ' HDYZ DH
2+, $VWHV71 : HIRRHDOG / / & ' HZ OH
2+, $WHNV7;, $PDU@R// & ' HDy OH
2+, $WHN7; $XMD/ / & ' HOy DH
2+, $WHNV7;, 9D &IW /[ & ' HDY DH
2+, $WHV7; % BRG// & ' HDY DH
2+, $VWHNV7; YHWEP // & ' HDY DH
2+, SVWHN7; KD/ / & ' HDY DH
2+, SVWHN7; 9BV / / & ' HDY DH
2+, $WHN7; &DWDIH/ / & ' HZ DH
2+, $WHNV7; &ROMIHEBNRY / / & ' Hz OH
2+, $WHV7; &RPIRW / & ' HY DH
2+, $\VHNV7; &RMAOD// & ' HDY DH
2+, S\HNV7; &WDEH/ / & ' HDY DH
2+, $WHNV7; ' IERD/ [ & ' Hoy OH
2+, $WHN7;, (DMBG// & ' HDZ DH
2+, S\VHNV7; * HRIJHRZQ/ / & ' HY DH
2+, SVWHN7; *DDR// & ' HY DH
IND2+, $WHN7;, *WDIDAR// &
2+, SVHVT; * DAY /] & ' HDY DH
24+, $WHNV7;, +I@FRR// & ' Hoy OH
2+, $VHV7; +RIR/ /1 & ' HDZ DH
2+, $WHN7; +RMRQ// & ' HY DH
2+, $WHN7; WD // & ' Hz OH
2+, $WHNV7; . HIMABI/ / & ' HY DH
2+, S\VWHN7; /DNEZD t0O REBQW%// & ' HDY DH
2+, $WHN7; /PHD// & ' HDY DH
2+, 5VHNV7; 01IGDQGO 0Q// & ' HDYZ DH
2+, $\VWHNV7; O IGDG6DOIH/ / & ' HDZ DH
2+, $WHN7; O RTKDQ/// & ' HDY DK
2+, SVHNV7; O RXAORQ// & ' HY DH
2+, $WHN7;, 2D/ ] & ' HZ OH
2+, $WHNV7; 3IOHYV@I/ / & ' Hz OH
2+, $\VWHV7; SRWBG// & ' HDZ DH
2+, $WHN7; 3RMW / & ' Hz OH
2+, S\VHNV7; 3UPRW / & ' HDY DH
2+, $WHV7; S5HXIIR// & ' HDY DH
2+, $\WHN7; 60Q60ED/ / & ' HDY DH
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2+, SWHN7; 6FKHW // & ' HOY DH
2+, $\WHNV7; 6KHPDD// & ' HOoY DH
2+, $VHN7; 6KIQHJ/ | & ' HDY DH
2+, $WHV7; TRPEDD/ / & ' HOoY DH
2+, S\VWHN7; 8YDUH// & ' HDY DH
2+, $\WHNV7; 9IRARUD// & ' HDY DH
2+, $WHN7; : lQQH// & ' HDY DH
2+, $VHN7; : IQQERR /] & ' HDoY DH
2+, $WHNVOS S5RERXV5RIG 0 IGRMDD/ / & ' HDY DH
2+, $WHNVIS S\WKOG/ / & ' HOY DH
2+, $WHNVOS  &KDIRNANLD 3HFBML3MAH / / & ' HDY DH
2+, S$\VVHV9$ &KDURNAWYIADE / / & ' HDY DH
2+, $\VVHVO$ &KHIBHINH / / & ' HDY DH
2+, S\V\HV9S &N / / & ' HDY DH
2+, $WHNVOS )DPYIAHI/ / & ' HDY DH
2+,$WH\OS * DD // & ' HOY DH
2+, $VHV9S$ * WHZ RRG3RWPRXAK / / & ' HDoY DH
2+, $WHAVOS +PSRQ// & ' HOY DH
2+, $WHNVOS +1ON@I / / & ' HDY DH
2+, $WHNVOS 0 DAVRQ// & ' HOY DH
2+, $WHNVOS O DMDM@IS/ ) // & ' HOY DH
2+, $\V\HV9$ 0 DMDM@DI6L) // & ' HDY DH
2+, $\\HV9$ 0 HKDQRAWMAB / / & ' HDY DH
2+, $WHAV9S O IGRKIDD // & ' HOY DH
2+, $VWHNOS O RHB// & olIIQD
2+, $WHNMOS 0 VOHIRD// & ' HOY DH
2+, $VVHV9S 1HZVRQ1RJIRMN / / & ' HDY DH
2+, $WHMOS$ 1 RURDI+ | GZHDQ// & ' HDY DH
2+, $VVHV9$ 1RURDI// & ' HOoY DH
2+, $\V\HV9$ 2IN* WRYH/ / & ' HDY DH
2+, $\VHNV9$ 3DMNZD : RREUGH/ / & ' HoY DH
2+, $\VVHNV9$ 3RWPRAN / / & ' HDY DH
2+, $WHNMOS 51KPREG 3HPEHWQ5RG / / & ' HDY DH
2+, $\WHN9S 5IFKPRIG YRS U/ / & " HDY DH
2+, $\VHV9$ 5RN 0 RKQV / & ' HDY DH
2+, $VVHV9$ 6RANYRIRD / / & ' HDoY DH
2+, $WHNVOS$ BXIRDI// & ' HDY DH
2+, $\VVHN9S$ 91UIQDYHTIK / / & ' HOoY DH
2+, $VHV9S : LQEHPHH/ / & ' HOoY DH
2+, SWHV: $ ) RVODRXYHU/ / & " HDY DH
2+, $WHV: $ 3RXQER// & ' HOY DH
2+, $WHV: $ S5IKKOG/ / & ' HDY DH
2+, SVHV: $ 9DQARXYHUE 6RAKHDIV QG UWYH// & ' HDY DH
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2+, SWHV: $ ODORXYHE  1( 9OFRXYHUO DD WYH// & " HDY DA
2+, SWHV. 9 Y%OHIHG // & " HDY DA
2+, SWHV. 9 &PHRQ// & " HDY DA
2+, SWHV. 9 ' DM/ / & " HDY DA
2+, SWAV: 9 *DV // & " HOY OH
2+, SWHV: 9 MBI/ / & " HOZ OH
2+, SWHV. 9 -DH/ HZ /7 & " HDY DA
2+,SWAV: 9 . DQH// & " HDY DA
2+, $\WHB0)0 / HIGU/ / & " HOY OH
2+, SR+ $/) /1 & " HOZ OH
2+, SRR/ /] & " HIY OH
2+, $ WHA6%/ / & " HDY DA
2+, $\WHR6( ( 6XBMaAny // & " HY OH
2+, SWHR6( ( //& " HOY OH
2+, S$\WHE6( 8 6XBMADY // & " HOZ OH
2+, SWH6( 8 /7 & " HIY OH
2+, SWHYXQ@Q ' ( 1/ & " HDY DA
2+, SWAMS' &)* /] & " HOY OH
2+, SWAMS' ' HW// & " HOZ OH
2+, SVANS +) // & " HIY OH
2+, $SWHNV8' 6) & // & " HIZ OH
2+, SWAMS' 6) // & " HOY OH
2+, SWAMS' : 2 // & " HOZ OH
2+, $VHY, &$ /& " HIY OH
2+, SWHW, )/ /1& " HDY DA
2+, $WHW,, 35 /3 0 YOG
2+, $\WHNO 3% 6lOHJ D\H/ 3 0 YOG
2+, $\WH/D DDIFP HOW / & " HOZ OH
2+, $WHO RWOJH/ HGU/ / & " HDY DA
2+, SWHBKDP R / HGU/ / & " HIZ OH
2+, SWHB2 //& " HY OH
2+, SWHB S /7 & " HOZ OH
2+, S WHBIEHBIRER9 // & " HIY OH
2+, SWHBIEHR2 S&R-9 // & " HDY DA
2+, SWAB : /& " HOY OH
2+,$\WHNV56: 9/E 3KOPLR 0 FPEU// & " HOY OH
2+, SWAV / & " HOZ OH
2+, $XEX0+ .Y 0 RWDIH/ HIgU/ / & " HDY DA
2+, $XEX0D+ LY 30MASDIY 0 FPEU/ / & " HDY DA
2+, $ XD+ @ 3BHIFG0 PPEU/ / & " HOY OH
2+, YHP RYBUSHWAY/ \@ 8QWG. IQGP
2+, -] H3URSHWAY/ \@ 8 QWG. IQGRP
2+, %NI\WQ 0 RWOJH/ HGU/ / & " HDY DA
2+, Y%II\WQ 3DMASDNY 0 P/ / & " HY OH
2+, YNI\WQ 3UHHWGO PR/ / & " HOZ OH
2+, YUERG5( // & " HDY DA
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2+, &DDADY/ HIGU/ / & " HDY DA
2+, &DQADQ756 8/ & &0
2+, &DQRQEOH+RPHV / \B 8 QWG IQGRP
2+, &DQRQ&DH+ RP HV/ \B SQWG. IQGP
2+, &DHERFHD3RSHWA/ \B 8 QWG. QG
2+, &D POQ/ PG &D P 0O \BOB/
2+, &KIDMY &DORQYXRG 0 RWDIH/ HGU/ / & " HOY DA
2+, &KIDMY &DQRQYXRG 30MASDMY 0 FPEHU/ / & " HOY DA
2+, &KDOMY &DQRQYXRE 3UHHIHG0 FPEU/ / & " HDY DA
2+, &KHN+ RAOH/ \B 8 QUG IQGP
2+, &RUMDCS JHV / & " HDY DA
2+, QUMERGE( /] & " HOY DA
2+, HOHY / \@ 8QWG. IQGP
2+, 3/HEU/ & " HDY DA
2+, ) U@+ RBFR2 (H / / & " HDY DA
2+, * &+ +ROQV/ B 8 QWG. QG
2+, * RG&OH3URSHWAY/ \@ SQWG. IQGP
2+, + DERUBIRSHWAY/ \B 8 QWG. IQGRP
2+, + DNHG/ \@ 8 QWG. QG
2+, + HOONFDUH+ RP A/ \B 8 QWG. QG
2+, + FOONFDUH+ RP H/3URSHWAY/ \B 8 QWG. QG
2+, + FOONMFDUH3URSHWAY/ [P IWG3DIGHIKLS " HOY DA
2+,+8 0H]/HGU// & " HDY DA
2+,,613//& " HDY DA
2+, -rDA +ROQV/ \@ “HOA
2+, 19 * IRKS 3URSHW/ \B “HOA
2+,0 OGH 0 RWOJH/ HIGU/ / & " HOY DA
2+, 0 DUDO DADEDQG3URSHWAY/ \@ SQWG. QOGP
2+, 0 DERRAIK/ \B 8 QUG IQIGP
2+,096 2KR /& " HDY DA
2+,0H] /HGU/ & " HOY DA
2+, 0 XUD I HB/ \@ 8QWG. IQGP
2+, 1050V 0 RWDIH/ HIGU/ / & " HDY DA
2+, 1050V 30MASDIMY 0 FPEHU/ / & " HDY DA
2+, 1080V 3UHHWGO0 HPEU/ / & " HOY DA
2+, 1HFEDAD 30MASDNY 0 HPEHJ/ / & " HOZ O
2+, 1HEDAD 3WHHUWHG0 FPEU/ / & " HOY DA
2+, 1RZRRG* UH)/ \@ 8 QUG. IIGP
2+,139 3DMASDMY 0 FPEU// & " HDY DA
2+,139 3UHHWGO0 PBEU// & " HOY DA
2+,2RROFPEU1& *  2BHOD5RG// & " HOY DA
2+, 2RR756 /1 & " HDY DA
2+, 30N/ DH3GRSHWA// \8 8QWC._ QOGP
2+, 30RBR $/ YPIQKP + &RSRDM5GIH5G /] & " HOY DA
2+, 30RRO FPEU1& =  2EHEDSRIG// & " HOY DA
2+, 305&R ,1 /ODHAW  6KHDUGRK WH// & " HDY DA
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2+, 30R%ER 1- 6HZHD 0 HAFDORHQMJ UYH// & " HDY DK
2+, 30R%ER 1- ORKH  / DAUHR INSRIG/ / & " HDY DA
2+, 3URRR : , -DIAMI// & " HIY DA
2+,5&% -9 0 PEHU/ / & " HIY DA
2+, GRAEHD -HIA /\@ “HIA
2+, 6IOHBLIK/ B 8QWG. OGP
2+, 6SUQIFDH3RSHWA// B 8 QWG. QG
2+, 60 DMQV3URSHWA// \@ 8 QWG. QG
2+, 6WPIRG 0 RWODIH/ HGU/ / & " HDY DK
2+, 6WPIRG 3UHHIFGS 0 FPEFJ/ / & " HDY DK
2+, WP IRG 3UHHIHG%0 HPEU/ [ & " HDY DA
2+, 7KRQHGEOH B 8 QWG. QG
2+, 7B \@ 8 QWG. QG
2+,7, 9//& " HDY DK
2+, 8. (TXW5LUKW/ \@ 8QWG. OGP
2+, 8. + FDONFOUH3URSHWAY/ \@ 8 QWG. QG
2+,8. |HOU /& " HIY DA
2+, 8. 5(,7) WDIP HOBIRY " HDY DA
2+, 8. 5(,7) P HOBIRY " HDY DA
2+,8. 5(,7) DIP HOBIRY " HIY DA
2+,8. 5(,7) DIP HOBIRY " HIY DA
2+,8. 5(,7)DIP HOBIRQ " HIY DA
2+, 8. 5(,7) DIP HOBIRY " HDY DK
2+, 8. 5(,7) DIPHOEIRY " HDY DA
2+,8. 5(,7) DIP HOBIRY " HIY DA
2+,8. 5(,7)DIP HQBIRQ " HIY DA
2+, 8. 5(,7) DIP HOBIRY " HDY DK
2+,8. 5(,7) P HOEIRY " HDY DA
2+,8. 5(,7/1& " HIY DA
2+,8. 5(,7756/1& " HIY DA
2+, HIRG3URSHWA/ \@ 8 QWG. QG
2+, FW DR/ \@ 8 QWG. QG
2+, &+ ,OMANFON / & " HDY DA
2+, &QKIBMYB6HIRU+ RBQIV /[ & " HIY DA
2+, &6 ,QMANHON / & " HIY DA
2+, & ,QMIWWHOW / & " HDY DK
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